NAME: JAYESH NATVARLAL PITHYA
ADRESS: 103 PARSHVA KUNJ, MALAVIYA ROAD,
VILEPARLA EAST, MUMBAI, MAHARASHTRA, 400057.

Date: 30/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,
Halol Kalol Road Kalol,

Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re:  Proposed initial public offering of equity shares of face value of 2 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing

shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

I confirm that the information and confirmations set out in this certificate are true, fair, correct, adequate,
complete and not misleading in any respect and without omission of any matter that is likely to mislead, and
adequate to enable investors to make a well informed decision. | consent to be named as a promoter of the
Company and to the inclusion of the information contained in this certificate (in part or full) in the Draft Red
Herring Prospectus (the “DRHP) intended to be filed by the Company with the Securities and Exchange
Board of India (the “SEBI”), the BSE Limited (the “BSE™) and the National Stock Exchange of India Limited
(the “NSE”, and together with the BSE, the “Stock Exchanges™) and the Red Herring Prospectus (the “RHP”)
and the Prospectus (the “Prospectus”), which the Company intends to file with the Registrar of Companies,

Ahmedabad at Gujarat and thereafter file with the SEBI and the Stock Exchanges and in any other Offer-
related documents,

Profile JAYESH NATVARLAL PITHVA -DIRECTOR

I confirm that 1 am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations™). | certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN") is AADPP6145Q, my bank account number is 06261930001678 and
my passport number is Z6758599. | enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)

and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 637497024339 and my driving license number is
enclose a copy of my Aadhaar card (along with phe
Annexure F, respectively. Further, my residential
East,Mumbai,Maharashtra,400057.

MH02 19850017610. 1 also
ftograph) and my driving license as Annexure E and
address is 103 Parshva Kunj,Malaviya Road,VileParla
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Change in Control

There has not been any change in the control of our Company in the five years immediately preceding the date of

this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There are no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Years

Except as detailed in Annexure H, I have not disassociated from any firm or company in the three
immediately preceding years. ‘

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are set out in Annexure 1. [1 further certify that the Equity Shares detailed in Annexure I are eligible to form
part of minimum promoter’s contribution in the Offer.]

The:- details rels.lting to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure L.

Lock-in of Equity Shares

1 hereby give my consent to include my shareholding in the Company [representing not less than 20 % of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds
excluding the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period
will be three years from the date of allotment in the Offer) or for such other time as may be required under the
SE?I ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares
which are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation
14 ar'ld Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares
acquired during the preceeding three years and held by me, considered as promoters’ contribution:

(i) ha\.fe not 'been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(i) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or
from bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(iii) are not subject to any pledge with any creditor or any other encumbrance;

(iv) have not been acquired during the preceding year at a price lower than the Offer price ; and

) have been certified by the statutory auditors of the Company vide their certifi ecem
; et 1y cate da
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulatianz. e =

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-i

EDY Fyas ck-in, the
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in lhiggrggl tsix:lf m’tr
be less than 20% of the post-Offer share capital of the Company. e

The details of the equity share capital being offered for mini > T
v quity p g red lor minimum promoters’ contribution by me are set out




I further consent to lock-in my entire pre-Offer sharcholding in the Company, other than the minimum
promoters’ contribution (which shall be locked-in as specified above) , from the date of allotment/transfer in
the Offer until the expiry of six months (provided that in case the majority of the Offer proceeds excluding the
portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one
year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR
Regulations or as may be specified by the SEBI.

1 further confirm that 1 shall not sell. transfer, create any pledge, lien or any other type of encumbrance on the

Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in

respect of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of

g‘e SFB_] ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR
€gulations.

I further confirm that 1 shall not sell, transfer, create any pledge, lien or any other type of encumba'ance'on ny
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution, until such
time that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations,
except in accordance with Regulation 2 1(b) and Regulation 22 of the SEBI ICDR Regulations.

[If required to do so, I confirm that I shall enter into any agreement as may be required to faci_litatc the use of
an overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations.- “Not Applicable”

Interest of the Promoter

Except as disclosed in Annexure J:

@

(i)

(iii)

(iv)

)

neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner,
director, proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options
in the Company and/or its subsidiaries;

neither I nor any of my relatives or any members of the promoter group identified in Annexure G
have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during

the six immediately preceding months;

I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(ii) any entity in the name of which the intellectual property rights of the Company and/or its

subsidiaries are registered;

I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

I am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by tl}e
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;
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i nrenosumspnidoragreedtobcpﬁdLomearwsﬁnnormpmyinwh%lm'nmbcr:in
e l::hcm shares or otherwise for services rendered by me or by such firm or company in connection

with the promotion or formation of the Company;

(vii)  1am not related to any entity from whom the Company has acquired or proposes to scquire land in the
five immediately preceding years;

(viii)  there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

(ix) I have not provided any guarantees to any third parties or created or permitted any enuumbnmue or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such
banks, financial institutions or with any other creditor;

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company
and/or its subsidiaries;

(xii)  [Other than as the Promoter of the Company,] | have no interests, including business interests, in the
Company and/or its subsidiaries,

(xiii) 1 have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

(xiv)  there are no restrictive covenants as regards my interests in the Company in any shareholders’
agreement, promoters' agreement or any other agreement for short term (secured and unsecured) and
long-term borrowings; and

(xv) 1 have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation
Except as stated in Annexure K, there arefis no:

(i) pending criminal proceedings involving (by and against) me;

(1) pending actions taken by statutory or regulatory authorities against me;

(iii) pending claims involving taxation matters {both direct and indirect tax cases) involving me;

(iv) disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during
the five immediately preceding years, including outstanding actions,

(v) other pending litigation involving (by &nd against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any suthority end no show cause notice has been issued to me, which is
pending determination by any authority;

(vii)  regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

(vili)  recovery proceedings initiated by the SEBI. no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

{ix) FIR filed by or against me.
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Other Confirmations

Neither 1 nor any entity with which T am associated as promoter or direc.:tor,'are protlilbibed or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities 'under any nrf.iar or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal
inside and outside India.

I hereby declare, confirm, clarify and undertake that no notice, communication or other action has ieeen issued
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in
Annexure N.

Following are the details regarding the company/ entity with which I am associated as promoter/ 'dirwtor!
partner/ proprietor that is/ was associated with securities related business and registered with the SEB:

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc.

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under
the Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India and neither I nor my relatives or any company in which [ am
associated as a director have been identified or are associated with any vanishing company.

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018,

I confirm that 1 am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium,
in terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI's’.

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

(1 have adequate experience in the line of business, including any proposed line of business of the Company.]

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason.

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

1 am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities



licable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of
the Securitics and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten
immediately preceding years nor am 1 related (directly or indirectly) to any such company or any promoter of

such company.

laws, as app

ny demat account is frozen by the depositories or stock exchanges,

None of the securities held by me in 1
22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12).

pursuant to SEBI circular dated January
I have not entered into any circular transactions for building up the capital or net worth of the Company.

es laws/market or have been subject to any adverse

I confirm that 1 have not been in violation of any securiti
laws or been subject to any penalties by

findings against us in connection with compliance of any securities
SEBI.

“dissemination board” or has failed

I am not a promoter or whole time director of a company which is on the 3
h the timelines prescribed under the

to provide the trading platform or exit to its sharcholders in accordance witl
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October Ip,
2016 (SEBIMOMRD{DSMCIIUP[ZOIGHIO) and August 1, 2017 {SEBIMOJ’MRD/DSNCIR!P!ZO]TI%) in
relation to exclusively listed companies cfdc—recognizeda’non-opcralional!exited stock exchanges.

at has not complied with minimum public

1 am not a promoter or member of the promoter group of an entity th :
of the Securities Contracts ( Regulation)

sharcholding requirements as specified in Rule 19(2) and Rule 19A
Rules, 1957, as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other Ventures in which I am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall
be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated
as promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, md?nture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

1 undertake that transactions in the securities of the Company by me or members of i

& : promoter group during thy
period between the date of filing the DRHP and the date of closure of the Offer will be promg;tlyprepoggd tg
the Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours
of such transactions.

[ confirm that I am familiar with the requirements and restrictions on public communicati i

: i Dy unicat
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelinels ci:'?:zi;gil sgntet: lr11 t}:j
counsel) and agree to abide by the same. el

I have not entered, and shall not enter, into buy-back ; by
Equity Shares. y-back arrangements directly or indirectly for purchase of the

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
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I, nor any of my relatives, will not participate in the Olfer and will not make any application for Equity Shares
i;a the Offer. No person related to me shall apply under the Anchor Investor portion of the Offer, if any.

There is no proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is
no material existing or anticipated transaction with me in relation to utilization of such proceeds,

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP with the
Registrar of Companies, Ahmedabad at Gujarat]/[is in dematerialized form as of the date of this certificate.] A
copy of the latest sharcholding statement from the depository participant is annexed herewith as Annexure M.

None of the entities in which I am associated as promoter, director or person in control have had their names
struck ofT any list of companies by any statutory or regulatory authority, ministry or other government body.

1 am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate AfTairs,

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to
the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be relied upon
by the Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the
Book Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as
may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or
for the records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that
there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer,

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,

Q)“’hoh e

Name: JAYESH NATVARLAL PITHVA
Designation: DIRECTOR

DIN: 01531196

Date: 29/12/2024

Copy To:

Legal Advisor to the Offer

Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey




ANNEXURE A
PROFILE OF THE PROMOTER
Jayesh Natvarlal Pithva
Date of birth: November 9, 1967
Age (years): 57
Address: 103 Parshva Kunj, Malaviya Road, Vile Parle East - 400 057, Maharashtra, India
Occupation: Business
Term: From April 1, 2024 to March 31, 2027 liable to retire by rotation
Period of directorship: Since May 7, 2007
Jayesh Natvarlal Pithva is an Executive Director of our Company. He has been on the Board of

our Company since May 7, 2007. He has over 17 years of experience in the steel industry. His

roles and responsibilities in the Company include overseeing commercial operations and driving
market development. .

His permanent account number is AADPP6145Q.
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ANNEXURE -E

$' -wé-n dzgRdld Wsal f 7
| Jayesh Natwarlal Pithva = "’,= i
| wou arfl /DOB : 09/11/1967

! Rial / MALE

wang Address:

o) ya: dzaaia Nsal, 103 wid  S/O: Natwarlal Pithva, 103

§v, maiRa As, RA urzar g2z,  Parshva Kunj, Malaviya Road,

ajad, dud, uerng, 400057 Vile Parla East, Mumbai,
Mumbai, Maharashtra, 400057

(RUE AR IO




ANNEXURE -F

!

)N O __
TEMOTOR D

o

e
pr—

—

til
-
ol
e

‘;E:H'_,L,

|
i

IViNG &

K

&
1

1TRA




ANNEXURE G

PROMOTER GROUP

Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of

the spouse)

Nirmalaben Natvarlal Pithva
Hetal Jayesh Pithva

Mohit Jayesh Pithva
Darshit Jayesh Pithva

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Steel Inox Private Limited

Bodies corporate in which a body corporate as provided in (B)
above holds 20% or more, of the equity share capital.

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Persons whose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi
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ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS
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ANNEXURE 1

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A. BUILD-UP OF SHAREHOLDING

March 31, 2008

10

K 100 Further Allotment 10,300 Negligible (¢

February 15, 15450 10 NA NA Bonus issue 25,750  Negligible (*]
2009
September 30, 189750 10 10 Cash Transferof 151250  2,15,500 03t (o]
2009 Equity Shares from

Sparsh Hotels

Private  Limited,

22,500  Equity

Shares from

Warner  Metalic

Private Limited and

16000  Equity

Shares from

Basukinath Design

- Private Limited

March 27,2012 215,500 10 NA NA  Bonusissue 431,000 0.62 =
March31,2014 306667 10 117 Cash  Transferof 7,37,667 107
June 15,2024 66,790 'NA NA  Transmissionof 804457 17
November 06, 8,04,457 10 NA NA  Bonuslssue 16,08,914 233 [o]
November1s, 219000 10 NA, NA  Transferof 3198914 551 [e]

B. AVERAGE COST OF ACQUISITION PER SHARE

Transmission of
Equity  Shares
From Natvarlal
Vithal Pithva

June , 4

"NA

Allotment

November 6, 2024

8.04,457

233

10

N.A

N.A

of
Shares

Transfer
Equity
From
Nirmalaben
Natvarlal Pithva

November 18, 2024

21,90,000

5.51

10

N.A

NA

Total

30,61,247

10

N.A

N.A
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AVERAGE
COST OF
ACQUISITION
PER EQUITY
SHARE

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN
THE IMMEDIATELY PRECEDING YEAR

Acquisition
i

Total

WEIGHTED COST
OF ACQUISITION
PER EQUITY
SHARE  DURING
THE
IMMEDIATELY
PRECEDING YEAR
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ANNEXURE J
INTEREST OF THE PROMOTER

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH
THE PROMOTER 1S INTERESTED IN THE COM PANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

Name of the Promoter | Number of Shares Percentage of the Paid-
up and Issued Share

Capital

Jayesh Natvarlal Pithva | 3798914 551

Shares held by the Relatives of Promoter or Entity

Name of the | Number of Shares Percentage of the Paid-

Promoter’s Relative up and Issued Share
Capital

Hetal Jayesh Pithva 1,68,000 1.69

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -NIL

Natvarlal
Vithal Pithva | Natvarlal 12024
Pithva
Nirmalaben | Jayesh 18/11 21,90,000 | NA A
Natvarlal Natvarlal 12024
Pithva Pithva

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF
WHICH INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS
SUBSIDIARIES ARE REGISTERED

NIL

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS
SUBSIDIARIES IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE
COMPANY AND/OR ITS SUBSIDIARIES

NIL

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR
FORMATION OF THE COMPANY

NIL

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL



G. AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE
PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO

BE PAID OR GIVEN TO THE PROMOTER

NIL

. REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES
NIL

REIMBURSEMENT OF EXPENSES

NIL

RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
AND PLEDGE OF SECURITIES OF THE COMPANY

NIL

LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

NIL

. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION
WITH DEALINGS IN THE SECURITIES OF THE COMPANY

NIL

RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY
IN ANY SHAREHOLDERS® AGREEMENT, PROMOTERS’ AGREEMENT OR ANY OTHER

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM
BORROWINGS

NIL

. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE
OFFER

NIL
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ANNEXURE K

LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other
documents as further detailed in the list of documents enclosed hereto please find herein below details of all
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand
Mehta, along with the amounts involved and the current status thereof:

Civil proceedings against Jayesh Natvarlal Pithva- NIL

Criminal proceedings against Jayesh Natvarlal Pithva - NIL

Arbitral proceedings against Jayesh Natvarlal Pithva — NIL

Tax proceedings against Jayesh Natvarlal Pithva - NIL

Civil proceedings by Jayesh Natvarlal Pithva -NIL

Criminal proceedings by Jayesh Natvarlal Pithva -NIL

Arbitral proceedings by Jayesh Natvarlal Pithva -NIL

Tax proceedings by Jayesh Natvarlal Pithva -NIL

Proceedings initiated for economic offences (Including past cases if found guilty):NIL

Adverse findings against Jayesh Natvarlal Pithva - as regards compliance with s?curities
laws, any disciplinary action taken by the Securities and Exchange Board of India or the
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL

Details of the past cases in which penalties were imposed by the statutory or regulatory
authorities:

NIL
Show Cause Notices issued against Jayesh Natvarlal Pithva: NIL
Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the

Government or a statutory authority, during the last five years immediately preceding the year of
the offer of the proposed prospectus, and directions received in connection therewith:

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of

N.

0.

the Government or a statutory authority, during the last five years immediately preceding the year of the offer
of the proposed prospectus, nor have any directions been received in connection therewith: NIL

Legal Notices and Other Threatened Legal Proceedings initiated against Jayesh Natvarlal Pithva:
NIL

Non-payment of statutory dues: NIL

THEFE ¢ T TR
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ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4, Steel Inox Private Limited,

5. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.



ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

Promoter
Director
Shareholder i
S. No. Name Total Number Percentage
of Shares Holding
1 | SHANKARLAL DEEPCHAND MEHTA 6314500 52 69%
2 | BABULAL DEEPCHAND MEHTA o 7.84%
3 551%
JAYESH NATVARLAL PITHVA 3798914
TOTAL PROMOTERS SHAREHOLDING 45514640 66.04%
Promoter
Group
Shareholder
S. No. Name Total Number | Percentage
of Shares Holding
4 | GIRISH BABULAL MEHTA 037%
257130
5 | KALPESH BABULAL MEHTA 0.73%
503694
6 | PINKY JAIN 0.23%
156714
7 | RAMESH DEEPCHAND M 2.08%
RN 1432248
8 | HETAL JAYESH PITHVA 1.69%
1168000
) 1.24%
MEHTA BABULAL D HUF 851200
10 | MANGILAL B. SANGHVI 0.05%
35000
11 | JAYANTI MANGILAL SANGHVI 0.57%
393334
12 | MEENA VIKRAM MEHTA 0.04%
26666
13 | KAMLA MOTILAL MEHTA 1.02%
704626
14 | VIKRAM MOTILAL MEHTA 1.05%
724484
15 | ROHINIBEN RAMESH MEHTA 0.67%
459168
16 0.87%
RAMESHKUMAR D MEHTA HUF 602660
17 053%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
19
TEENA MANISH SANGHVI 26666 g
TOTAL PROMOTER GROUP SHAREHOLDING 8390400 12.17%
Public Shareholder
S.No. Name Total Number | Percentage
of Shares Holding
[ 30 | LOHAGAR DEVELOPER PRIVATE LIMITED S12%
5593500
31 | BABULAL VISHNOI = 001%
8
22 | SATISHKUMAR D SANGHVI =
34434 s
23
JATIN VRAJLAL SHAH 250000 0.36%
%
KALPANA J SHAH 250000 0.36%
25
VIJAYKUMAR OMPRAKASH JETHALIYA 200000 %
26 -
HITESH ROOPCHAND KANUNGO . 400000 0.58%
27
PAKSHAL METAL AND ALLOYS 200000 0.29%




0.22%

INDU PRADEEP SANGHVI } o 150000
B 2 | PRADEEP GORAKHCHAND SANGHVI o 100000 il
30| ARPATCHAND CHHOGALAL SANGHV! | 1000 ot
1 | TEIARAM KINARAM BISHNOI 1848 v
12 | UMESH N SANGHVI 4000 007%

31 | NILAM r‘\T\ ASH Bl}k}m-\ - ’ 50000 _ r_| rr—lmiaﬂ i

1 | DAMAYANTI PRAKASHKUMAR JAIN ™™ . r‘_'_‘j% "
__' 35 | SHUSHILA RAMESH JAIN 100060 0 w
— _jf VIKRAM KUMAR JAIN — 0.15%
37 | PRAMESH PRAFULLCHANDRA PARIKH — J 0.15%
38 | SUMIT KUMAR JAIN p—” J| 015%
39 [ ANJU KANTILAL JAIN — | 0.15%
40 | JAINAM SAYER SAYER JAIN 110000 | 0.16%
41 | SAYER KALUCHAND JAIN — j 0.16%
42 | AISHWARYA SAYER JAIN (0060 0.16%
43 A‘MARCHAEDJ MEHTA — 0.2%%
44 | VINOD BABULAL SANGHVI — 0.44%
45 0.44%

RIKHABCHAND JAWANTRAJ BOKADIA 300000

i POOJA SANDIP JAIN 250000 s
47 BHARTE;EN MILAPCHAND JAIN — 036%
48 | SANDEEP MILAPCHAND JAIN St 0.73%
45 | RAVIMILAPCHAND JAIN . 073%
50 | DEEPAK AARTI CHANDAN p— 0.58%
51 | SANGITABEN M MEHTA — 02%%
52 | CHANDRIKA R MEHTA — 029%
53 | BABULAL S MEHTA HUF P 029%
54 | MANJULA H SANGHVI P 0.58%
55 | NARENDRA CHAUDHRY - 145%
56 | PRINCE N SANGHVI — 02%
>” | DIPTIRAVINDRA ANGARA 150000 e
S8 | LALIT P MEHTA o 039%
59 | DEEPIKA P DOSHI o 036%
60 | BHAVNA C DOSHI e 029%
51" | KAVITA NILESH CHANDAN 300000 0.44%
52 | NILESH HASTIMAL CHANDAN 100000 0.15%
% | JAY BASANT MEHTA 150000 0.22%
% | SANTOSH VANSRA! BHANSALI 300000 0dd%
% | KAMALA P DOSHI 214000 0.31%

TOTAL PUBLIC SHAREHOLDING 15012618 TR

PromoterSharcholders-3 45514640 $6.04%

Promoter Group Shareholders-18 8390400 1%

Public Shareholders-44 15012618 21.78%

TOTAL NO. OF TOTAL SHARE HOLDING
68917658 100




ANNEXURE N

N.A




NAME: SHANKARLAL DEEPCHAND MEHTA

ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD,
OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY,
VADODARA, GUJARAT-390001.

Date: 29/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S8.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

| Shankarlal Deepchand Mehta (Chairman & Managing Director),confirm that the information and
confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a
well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the
information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”)
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI"), the BSE
Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE,
the “Stock Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”),
which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file
with the SEBI and the Stock Exchanges and in any other Offer-related documents.

Profile SHANKARLAL DEEPCHAND MEHTA-CHAIRMAN & MANAGING DIRECTOR

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN”) is AEWPM3898J, my bank account number is 01471000047892 and
my passport number is W0433571. T enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 922600535593 and my driving license number is GJ17 20090009123. I also
enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and
Annexure F, respectively. Further, my residential address is 5, Pratishtha Bunglows, R V Desai Road,Opp
Mayur Appartment Near Javahar Society Vadodara Gujarat 390001.



Change in Control

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There are no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Yenars

Except as detailed in Annexure H, 1 have not disassociated from any firm or company in the three immediately
preceding vears.

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are set out in Annexure 1. [1 further certify that the Equity Shares detailed in Annexure I are eligible to form
part of minimum promoter’s contribution in the Offer.]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure L.

Lock-in of Equity Shares

I hereby give my consent to include my shareholding in the Company [representing not less than 20% of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be
three years from the date of allotment in the Offer) or for such other time as may be required under the SEBI
ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares which
are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares acquired
during the preceeding three years and held by me, considered as promoters’ contribution:

(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(ii) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from
bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(iii) are not subject to any pledge with any creditor or any other encumbrance [except as permitted in
Regulation 21 of the Securities and Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018,;

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and

(v) have been certified by the statutory auditors of the Company vide their certificate dated December
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations,

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not be
less than 20% of the post-Offer share capital of the Company.

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out
below:
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1 further consent to lock-in my entire pre-Offer sharcholding in the Company, other than the minimum
promoters’ contribution (which shall be locked-in as specified above) and any Equity Shares transferred by me
in the Offer, from the date of allotment/transfer in the Offer until the expiry of six months (provided that in case
the majority of the Offer proceeds excluding the portion of offer for sale is proposed to be utilized for capital
expenditure, then the lock-in period will be one year from the date of allotment in the Offer) or for such other
time as may be required under the SEBI ICDR Regulations or as may be specified by the SEBI.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the
Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR

Regulations.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution and any Equity
Shares transferred by me in the Offer, until such time that such Equity Shares are locked-in in accordance with
Regulation 16 of the SEBI ICDR Regulations, except in accordance with Regulation 21(b) and Regu}anon 22 of
the SEBI ICDR Regulations.

If required to do so, I confirm that [ shall enter into any agreement as may be required to facilitate the use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. = “Not Applicable”

Interest of the Promoter
Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(ii) neither I nor any of my relatives or any members of the promoter group identified in Annexure G
have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during the
six immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(i) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

(v) 1 am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;



(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xdii)

(xiv)

(xv)

there are no sums paid or agreed to be paid to me or to a firm or company in which | am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;

I am not related to any entity from whom the Company has acquired or proposes to acquire land in the
five immediately preceding years;

there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

1 have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other creditor;

there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

[Other than as the Promoter of the Company,] I have no interests, including business interests, in the
Company and/or its subsidiaries;

I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

there are no restrictive covenants as regards my interests in the Company in any shareholders’
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) and
long-term borrowings; and

I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there arefis no:

(i)

(ii)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me

disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the
five immediately preceding years, including outstanding actions;

other pending litigation involving (by and against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.



Other Confirmations

Neither 1 nor any entity with which 1 am associated as promoter or director, are prohibited or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal
inside and outside India.

1 hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in
Annexure N.

Following are the details regarding the company/ entity with which T am associated as promoter/ director/
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI:

N.A
N.A
N.A
N.A
N.A
N.A

N.A

| N.A

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as a
director have been identified or are associated with any vanishing company.

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

1 confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI’s’.

1, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[1 have adequate experience in the line of business, including any proposed line of business of the Company.]

1 am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason,

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

1am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities

laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten



immediately preceding years nor am 1 related (direetly or indircctly) to any such company or any promoter of
such company.

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges,
pursuant to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12),

1 have not entered into any circular transactions for building up the capital or net worth of the Company.

1 confirm that 1 have not been in violation of any securities laws/market or have been subject to any u('lversc
findings against us in connection with compliance of any securities laws or been subject to any penalties by
SEBI.

1 am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to
provide the trading platform or exit to its sharcholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum public

shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957, as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which [ am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall

be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested as a promoter in any

outstanding loan or advance given by the Company to any person or entity, nor have I nor the entities with
which I am associated as promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the

Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

I confirm that I am familiar with the requirements and restrictions on public communications, as stated in the
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

1 have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares.

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares

in the Offer [, except for the Equity Shares offered by me as part of the Offer]. No person related to me shall
apply under the Anchor Investor portion of the Offer, if any.




[Except for the proceeds received from the sale of Equity Shares offered by me as part of the Offer,] there is no
proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is no material
existing or anticipated transaction with me in relation to utilization of such proceeds.

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP_ with the
Registrar of Companies, Ahmedabad at Gujarat]/[is in Jematerialized form as of the date of this certificate.] A
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M.

None of the entities in which I am associated as promoter, director or person in control have had their names
struck off any list of companies by any statutory or regulatory authority, ministry or other government body.

1 am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate AfYairs.

1 confirm that neither 1 nor any company or entity with which 1 am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order 10 make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the
Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as may be
necessary o the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that

there is no change to the above information until the date when the Equity Shares arc listed and commence
trading on the Stock Exchanges pursuant to the Offer,

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,
H

AR
Name: SHANKARLAL DEEPCHAND MEHTA

Designation: CHAIRMAN & MANAGING DIRECTOR
DIN: 02653681

Date: 29/12/2024

Copy To:

Legal Advisor to the Offer

Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Encl.: As above



ANNEXURE A

PROFILE OF THE PROMOTER

Shankarlal Deepchand Mehta
Date of birth: July 3, 1971
Age (years): 53

Address: 5 Pratishtha Bunglows, R. V. Desai Road, Opp Mayur Apartment, near Javahar
Society, Vadodara—2390 001 Gujarat, India.

Occupation: Business

Term: From April 1, 2024 till March 31,2027

Period of directorship: Since February 25, 2000, liable to retire by rotation
Shankarlal Deepchand Mehta is the Chairman and Managing Director of our Company. He has
been on the Board of our Company since February 25, 2000. He has over 24 years of experience

in the steel industry. His roles and responsibilities in the Company include implementing business

strategy, ensuring compliance, monitoring performance, and communicating progress to the
stakeholders.
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otidisel &3 2Avul/ Enrolment No.: 1104/60613/00283

To

Apal tisois g

Mehta Shankarial Deepchand
SO Mehta Deepchand

5 Pratishtha Bunglows

RV Desai Road

Opp Mayur Appartment
Near Javahar Society
Vadodara

Vadodara

Vadodara Gujarat - 330001
9825027823

iapng peoy

AL WWHLR <ied? / Your Aadhaar No. :

9226 0053 5593

19105 3198 1087 8014

WA autue 3l z:num

Seal viseue Eluzie

Mehta Shankarlal Deepchand
wou aIflw/DOB: 03/07/1971
s/ MALE

9226 0053 5593

pAS
'::m;

AADHAAR
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INFORMATION
m Aadhaar Is a proof of identity, not of citizenship.
m To establish identity, authenticate online.
m This Is electronically generated letter.

w R 2aeml e B

woufle Al dzsidl wuA [@et-u28dl
Acyallell cuet Anead Guol Q.
m Andhaar is valld throughaut the country.

m Aadhaarwill be helpful In avalling Government |
and Non-Govemnment services in future.
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partment, Near Javahar Socle

Vadodara Vadodara,

Gujarat - 390001
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\qg 9105 3108 1087 8014

L )




ANNEXURE G

PROMOTER GROUP

Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of
the spouse)

PName of Entity forming part of |

the Promoter -‘.'Jr't]'i_j[_u"
Surekha Shankarlal Mehta
Babulal Deepchand Mehta
Ramesh Deepchand Mehta
Mahima Shankarlal Mehta

Nihali Yash Sanghvi

Yash Sanghvi
Yashkumar Shankarlal Mehta

Devyani Yashkumar Mehta

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Rajputana Stainless Limited
Rutvij Stainless Limited

Bodies corporate in which a body corporate as provided in (B)

| above holds 20% or more, of the equity share capital.

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Shankarlal D. Mehta HUF
Babulal D. Mehta HUF
Ramesh D Mehta HUF

Persons whose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi




ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS

1 - .I. L

Rajputa Bright Bars Private tion - 11" March 2024
Limited




ANNEXURE 1
BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A, BUILD-UP OF SHAREHOLDING

‘March 24, 2001

Tssne & Nature | |
 Price/C of
onsider  conside

ation | ration
hare  per

3 Equity
R 1L Shareiy &

(%) Wyt

S e
_Equity

Further Allotment

5000  Negligible

5000 100 100 Cash (o]
March 31, 2005 2,000 100 100 Cash  Further Allotment 7,000 Negligible [e]
March31,2006 38716 100 300 Cash Further Allotment 45716  Negligible  [o]
March 19,2007 10000 100 300 Cash FurtherAllotment 55716  Negligible o]
September 29, Pursuant to its shareholders’ resolution dated September 29, 2007, each Equity Share of our Company of
2007 face value of 2100 each was split into 10 Equity Shares of face value of T10 each. Th.erpfore_. the 55,716
Equity Shares held by Shankarlal Deepchand Mehta of face value 100 each were sub-divided into 557, 160
) Equity Shares of 210 each ) o o
March 31,2008 29,150 10 100 Cash Further 5,86,310 0.85 o]
- —— e S A].I.Otn]ent —— - - -
October 15,  30,00,000 10 10 Cash Further 35,86,310 5.20 (o]
2008 o Allotment -
February 15, 53,79,465 10 NA NA. Bonus issue 89,65,775 13.00 [s]
2009 =
September 20, 46688 10 NA. NA  Transmission of  90,12,463 13.07 [*]
2009 40,438  Equity
Shares from Deep
Chand J. Mehta
and 6,250 Equity
Shares from
Deepchand I
B Mehta (HUF) B
‘September 30, 428,750 10 10 Cash Transfer of 14250  94,41.213 1369 [o]
2009 Equity Shares from
Ram Sharan
Tambi, 130,000
Equity Shares from
Om Prakash
Agarwal, 23,500
Equity Shares from
Baldev Kumar
Sethi, 25,000

Equity Shares each
from Sushil Kumar

Agarwal and
Pradeep Agarwal,
50,000 Equity
Shares from
Bhailabhai
Ranchodbhai Patel,
11,750 Equity
Shares from
Mangtu Ram
Agurwal, 50 Equity

Shares each from



March 27, 2012

9

441,213

10

NA.

25,
2012

(5,67,000)

10

LRLT

_NA

Rajesh Kumar
Agarwal,  Sunita
Agarwal,  Kusum
Agarwal and
Keshori Devi
Agorwal, 25,050
Equity Shares from
Anita  Agarwal,
28,000 Equity
Shares from Om
Prakash Agarwal,
61,000 Equity
Shares from

Subhrekha Vyapar
Private  Limited,
23,000 Equity
Shares from Taral
Vincom  Private
Limited and 12,000
Equity Shares from
Vaitravi Electricals
Private Limited

Bonus issue

T 1,88,82426

134 Cash Transfer of Equity

Shares to Rajputana
Advisory Services
__ Private Limited

1,83,15,426

27.39

26.57

[
[¢]

March 31, 2014

1,44,333

10

15.00

Cash

Transfer of 144,333
Equity Shares to
Babulal D. Mehta

1,81,71,093

26.36

[e]

March 31,2014 3,06,667

March 31, 2014

“September 23,  7,92,824

2020

November
2024

5,00,000

06, 1,81,57,25
0

10

10

<

10

11.74

10.00

NA.

N.A.

Cash

Cash

NA.

N.A

Transfer of
306,667 Equity
Shares to Jayesh
Pithva

Transfer of
500,000 Equity
Shares to Rajputana
Advisory Services
Private Limited

1,78,64,426

1,73,64,426

25.92

25.19

Transmission  of
Equity Shares from
Motilal Deepchand
Mehta

Bonus Issue

1,81,57,250

3,63,14,500

2634

52.69

[e]

[e]

(o]



B. AVERAGE COST OF ACQUISITION PER SHARE

Allotment

November 6, 2024

14

1,81,57,250

52.69

10

N.A

N.A

Total

1,81,57,250

10

N.A

N.A

AVERAGE
COST OF
ACQUISITION
PER EQUITY
SHARE

0.94

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE
IMMEDIATELY PRECEDING YEAR

Total

WEIGHTED COST
OF ACQUISITION

PER EQUITY
SHARE DURING
THE
IMMEDIATELY

PRECEDING YEAR




A,

ANNEXURE J
INTEREST OF THE PROMOTER

SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE
PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

| Name of the Promoter | Number of Shares Percentage of the Pald-
up and Issued Share
. B Capital sl
| Shankarlal Deepchand | 3,63,14,500 52.69
Mehta

Shares held by the Relatives of Promoter or Entity

| Name of the | Number of Shares Percentage of the Paid-
Promoter’s Relative up and Issued Share
Capital
Babulal D. Mehta 54,01.226 7.84
SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -
NIL

INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE
REGISTERED

NIL

INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY
AND/OR ITS SUBSIDIARIES

NIL

SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR
FORMATION OF THE COMPANY

NIL

INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS

SUBSIDIARIES
NIL

AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE

PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO
BE PAID OR GIVEN TO THE PROMOTER

NIL

REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES

NIL



I. REIMBURSEMENT OF EXPENSES

NIL

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
AND PLEDGE OF SECURITIES OF THE COMPANY
NIL

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

Unsecured loans, amounting to ¥114.88 lakhs as of October 31, 2024, that is repayable on demand, and

which may be recalled by such lender at any time. the details of said unsecured loans are set out in the table
below:

Shankarlal Deepchand Mehta

Repayable on
demand

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL

0. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH
DEALINGS IN THE SECURITIES OF THE COMPANY
NIL

P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY IN
ANY SHAREHOLDERS’ AGREEMENT, PROMOTERS' AGREEMENT OR ANY OTHER

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM
BORROWINGS

NIL

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE
OFFER

NIL



ANNEXUREK
LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other
documents as further detailed in the list of documents enclosed hereto please find herein below details of all
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand
Mehta, along with the amounts involved and the current status thereof:

A.  Civil proceedings against Shankarlal Deepchand Mehta-Nil

the fAmount
flong (inyolyed
|

of

res/directionsipassed
(IncludingSany
eranted and/ol

L Nil Nil Nil Nil Nil Nil




D.  Tax proceedings against Shankarlal Deepchand Mehta

Direct Tax 2 6.95

Indirect Tax Nil Nil

Total 2 6.95
*Includes the following -

(1) outstanding demand against Shankarlal Deepchand Mehta under Section 271(1)(c) of the Income Tax Act, 1961 for
the assessment vear 2015 amounting to Rs. 4,68,206 (inclusive of interest);

(i) ourstanding demand against Shankarlal Deepchand Mehta under Section 153A of the Income Tax Act, 1961 for the
assessment  vear 2015 amounting to Rs. 2,26,642 (consisting of accrued interest).

tat the Forum

F.  Criminal proceedings by Shankarlal Deepchand Mehta : NI,

anvolved

| P he | maotions

| f(r.rdh'ri 7 / | annexed as
Crellef grant Annexur
rapplied

L NIL NIL NiL NIL NIL NIL




G.  Arbitral proceedings by - Shankarlal Deepehand Mehta-Nil

1. [N | NIl NIl NIL NI NIL

i moun

plonginyolved

ANy

1. |NIL NIL NIL NIL NIL [ nviz
|

' 1. NIL NIL NIL NIL NIL NIL

J.  Adverse findings against Shankarlal Deepchand Mehta as regards compliance with securities laws, any
disciplinary action taken by the Securities and Exchange Board of India or the Indian stock exchanges:
or any securities law regulator in any other jurisdiction: -Nif




L NIL |NIL NIL NIL NIL NIL NIL

K.  Details of the past cases in which penalties were imposed by the statutory or regulatory authorities:
Nil

1. NIL NIL NIL NIL NIL

L. Show Cause Notices issued against Shankarlal Deepchand Mehta:-Nil

1. Nil Nil Nil Nil Nil Nil Nil

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the
Government or a statutory authority, during the last five vears immediately preceding the year of
the offer of the proposed prospectus, and directions received in connection therewith:

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of
the Government or a statutory authority, during the last five years immediately preceding the year of the offer of
the proposed prospectus, nor have any directions been received in connection therewith: Ni/




Nil Nil Nil Nil Nil Nil

N. Legal Notices

and Other Threatened Legal Proceedings initiated against Shankarlal Deepchand
Mehta:- Nil

0.

RESpOns ey Hple! of th ¢
soficerand related
€501 0086 11

| Ni7 | Nil Nil Nil Nil Nil Nil Nil

1. | Nil Nil | Nil Nil Nil Nil Nil Nil Nil




ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4. Steel Inox Private Limited,

3. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.



ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

Promoter
Director
_ Sharcholder | . L
8. No. Name Total Number Percentage
of Shares Holding
! | SHANKARLAL DEEPCHAND MEHTA 36314500 52.69%
Il 2 | BABULAL DEEPCHAND MEHTA 5401226 1ok
[ 3 551%
: JAYESH NATVARLAL PITHVA 3798914 :
| TOTAL PROMOTERS SHAREHOLDING 45514640 66.04%
Promoter
Group
| Sharcholder
| S No. | Name Total Number | Percentage
of Shares Holding
3 ] 037%
GIRISH BABULAL MEHTA T o
TR 0.73%
S | KALPESH BABULAL MEHTA iy %
IKY 12 0.23%
6 | PINKY JAIN 156714 (]
7 | RAMESH DEEPCHAND MEHTA 2.08%
"o 1432248
§ | HETAL JAYESH PITHVA 1.65%
1168000
5 124%
MEHTA BABULAL D HUF 851200
MAN : 0.05%
10 | MANGILAL B. SANGHVI _—
057%
1| JAYANTI MANGILAL SANGHVI -
! 0.04%
12 | MEENA VIKRAM MEHTA =
1.02%
13 | KAMLA MOTILAL MEHTA —
1.05%
14 | VIKRAM MOTILAL MEHTA 2484
15 | ROHINIBEN RAMESH MEHTA 067%
459168
16 0.87%
RAMESHKUMAR D MEHTA HUF 602660
17 053%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
‘ 19 004%
TEENA MANISH SANGHVI 26666
| TOTAL PROMOTER GROUP SHAREHOLDING 8390400 1217%
|’Pu|:nc Shareholder
S.No. Name Total Number | Percentage
of Shares Holding
20 | LOHAGAR DEVELOPER PRIVATE LIMITED 8.12%
5593500
21 | BABULAL VISHNOI o 001%
22 | SATISHKUMAR D SANGHVI 005%
34434
23 03
JATIN VRAJLAL SHAH 250000 i
24 036
KALPANA J SHAH 250000 i
25 9%
VIJAYKUMAR OMPRAKASH JETHALIYA 200000 i
26 0 58%
" | HITESH ROOPCHAND KANUNGO 400000 Y
27 0.29%
PAKSHAL METAL AND ALLOYS o 200000 corive




022%
28 | INDU PRADEEP SANGHVI 150000
0.15%
2 | PRADEEP GORAKHCHAND SANGHVI 100000 i
0.15%
30| NARPATCHAND CHHOGALAL SANGHVI 100000
0.00%
3! | TEJARAM KINARAM BISHNOIL 1848 y
007%
32 | UMESH N SANGHVI s
; 0.07%
33 | NILAM AKASH BOKADIA e %
0.15%
34 | DAMAYANTI PRAKASHKUMAR JAIN i A
0.15%
35 | SHUSHILA RAMESH JAIN | %
< ' 0.15%
36 | VIKRAM KUMAR JAIN | A
37 | PRAMESH PRAFULLCHANDRA PARIKH == 0.15%
: 0.15%
3§ | SUMIT KUMAR JAIN ——
g 0.15%
39 | ANJU KANTILAL JAIN : _
0.16%
30 | JAINAM SAYER SAYER JAIN i
: 0.16%
41 | SAVER KALUCHAND JAIN p—
0.16%
42 | AISHWARYA SAYER JAIN o
0.29%
43 | AMARCHAND J MEHTA pe
g 0.44%
4 | VINOD BABULAL SANGHVI 3
s 0.44%
RIKHABCHAND JAWANTRAJ BOKADIA 300000
46 0.36%
POOJA SANDIP JAIN 250000
0.36%
47 | BHARTIBEN MILAPCHAND JAIN 5
0.73%
43 | SANDEEP MILAPCHAND JAIN
7.
49 | RAVI MILAPCHAND JAIN S50 073%
058%
50 | DEEPAK AARTI CHANDAN ”
ST | SANGITABEN M MEHTA g 025%
57 | CHANDRIKA R MEHTA 025%
200000
53 | BABULAL S MEHTA HUF
: 025%
54 | MANJULA H SANGHVI 0355%
400000
55 | NARENDRA CHAUDHRY 145%
1000000
56 | PRINCE N SANGHVI 025%
200000 =
5
DIPTI RAVINDRA ANGARA 150000 s
58 | LALIT P MEHTA 02
200000 o
59 | DEEPIKA P DOSHI
p— 026%
60 | BHAVNA C DOSHI
200000 BT
3
' | KAVITA NILESH CHANDAN 300000 o
[7)
NILESH HASTIMAL CHANDAN 100000 —
3]
JAY BASANT MEHTA S0 022%
54 | SANTOSH VANSRAJ BHANSALI 0.44%
300000
65
KAMALA P DOSHI 214000 031%
TOTAL PUBLIC SHAREHOLDING 15012618 21.78%
PromoterShareholders-3 48514640 66.04%%
Promoter Group Shareholders-18 8390400 1.17%
Public Shareholders-44 15012618 11.78%
TOTAL NO, OF TOTAL SHARE HOLDING .

68917658




ANNEXURE N

N.A



NAME: YASH SHANKARLAL MEHTA

ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD,
OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY,
VADODARA, GUJARAT-390001.

Date: 29/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

I YASHKUMARSHANKARLAL MEHTA(CHIEF EXECUTIVE OFFICER) confirm that the information and
confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a
well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the
information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”)
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the BSE
Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE,
the “Stock Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus™),
which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file
with the SEBI and the Stock Exchanges and in any other Offer-related documents.

Profile -YASH SHANKARLAL MEHTA-CHIEF EXECUTIVE OFFICER

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN”) is CODPM1740Q, my bank account number is 02751930005015 and
my passport number is J6165297. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 211759989120 and my driving license number is GJ0620140028381. I also enclose
a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and Annexure F,
respectively. Further, my residential address is 5, Pratishtha Bunglows, R V Desai Road, Opp Mayur
Appartment Near Javahar Society Vadodara Gujarat 390001.



Change in Control

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.,

List of Members of the Promoter Group

There are no entities or individuals that formy part of my “promoter group”, as defined under the SERI ICDR
Regulations, save amd exvept as spevitied in Annexure G,

Disassociation by the Promoter in the Last Three Years

Excent as detailed in Annexure H, 1 have not disassoctated from any firm or company in the three immediately
prevading vears,

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my sharcholding in the Company for my acquisition of the Equity Shares
are st out in Ammexure L |1 further centify that the Equity Shares detailed in Annexure 1 are eligible to form
part of minimum promoter”s contribution in the OfYer, ]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure 1.

Lock-in of Equity Shares

1 hereby give my consent to include my shareholding in the Company [representing not less than 00° o] of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Otfer, for a peried of eighteen months (provided that in case the majority of the Offer proceeds excludin g
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be
three years from the date of allotment in the Offer) or for such other time as may be required under the SEBI
ICDR Regulations, as minimum promoters’ contribution for the Offer, 1 contirm that all Equity Shares which
are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, 1 confirm that the Equity Shares acquired
during the preceeding three years and held by me, considered as promoters® contribution:

] have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(i) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits. or from
bonus issue against equity shares which arc otherwise ineligible for computation of promoters’
contribution;

(iii) are not subject to any pledge with any creditor or any other encumbrance [except as permitted in
Regulation 21 of the Securities and Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, details of which are as follows:]

(iv) have not been acquired during the preceding year at a price lower than the OfYer price and

(v) have been certified by the stawtory auditors of the Company vide their certificate dated “Not
applicable™ as being eligible for lock-in in accordance with the SEBI ICDR Regulations.

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Ofter [and the contribution of any other promoter(s)] in the Ofter shall not be
less than 20% of the post-Offer share capital of the Company,

The details of the equity share capital being offered for minimum promoters® contribution by me are set out
below:



1 further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum
promoters’ contribution (which shall be locked-in as specified above) [and any Equity Shares transferred by me
in the Offer] from the date of allotment/transfer in the Offer until the expiry of six months (provided that in case
the majority of the Offer proceeds excluding the portion of offer for sale is proposed to be utilized for capital
expenditure, then the lock-in period will be one year from the date of allotment in the Offer) or for such other
time as may be required under the SEBI ICDR Regulations or as may be specified by the SEBL.

I further confirm that 1 shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the
Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI
ICDR Regulations, except in accordance with Regulation 21(2) and Regulation 22 of the SEBI ICDR
Regulations.

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my
entire pre-Offer shareholding in the Company, other than the minimum promoters® contribution [and any Equity
Shares transferred by me in the Offer] until such time that such Equity Shares are locked-in in accordance with
Regulation 16 of the SEBI ICDR Regulations, except in accordance with Regulation 21(b) and Regulation 22 of
the SEBI ICDR Regulations.

[1f required to do so, I confirm that [ shall enter into any agreement as may be required to facilitate the use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations.]

Interest of the Promoter

Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(ii) neither [ nor any of my relatives or any members of the promoter group identified in Annexure G

have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during the
six immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(ii) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

(v) I am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;

(vi) there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;




(vii)

[ am not related to any entity from whom the Company has acquired or proposes to acquire land in the
five immediately preceding years;

(viii)  there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

(ix) 1 have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other ereditor:

(x) there are no loans (secured or unsecured) oulstanding or advances taken by me from the Company
and/or its subsidiaries;

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

(xii) [Other than as the Promoter of the Company,] | have no interests, including business interests, in the
Company and/or its subsidiaries;

(xiii) 1 have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

(xiv)  there are no restrictive covenants as regards my interests in the Company in any shareholders’
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) and
long-term borrowings; and

(xv) 1 have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there are/is no:

(i)

(ii)
(iii)
(iv)

)

(vi)

(vii)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me

disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the
five immediately preceding years, including outstanding actions; other pending litigation involving (by
and against) me which are material in accordance with the materiality threshold determined by the
board of directors of the Company pursuant to its resolution dated [N.A] probable cause for
investigation, enquiry, adjudication, prosecution or other regulatory action that has been found against
me by any authority and no show cause notice has been issued to me, which is pending determination
by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.

Other Confirmations

Neither I nor any entity with which I am associated as promoter or director, are prohibited or debarred trom
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal
inside and outside India.



I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in
Annexure N,

1 am not associated as promoter/ director/ partner/ proprietor that is/ was associated with securities related
business and registered with the SEBI.

1 am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc.

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as a
director have been identified or are associated with any vanishing company.

1 have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

I confirm that 1 am not declared as ‘Fraudulent Borrower' by the banks or financial institution or consortium, in

terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI's".

1 confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

1. the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[1 have adequate experience in the line of business, including any proposed line of business of the Company.]

1 am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason.

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

I'am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities

laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten

immediately preceding years nor am I related (directly or indirectly) to any such company or any promoter of
such company,

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges,
pursuant to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/ 12).

I have not entered into any circular transactions for building up the capital or net worth of the Company.



I confirm that | have not been in violation of any securities laws/market or have been subject to any adverse
findings against us in connection with compliance of any securities laws or been subject to any penalties by
SEBI.

I am not a promoter or whole time director of a company which is on the “dissemination board"” or has failed to
provide the trading platform or exit to its sharcholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI'HOMRD/DSA/CIRP/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
10 exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum public
sharcholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957, as amended. for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.,

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall
be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested as a promoter in any
outstanding loan or advance given by the Company to any person or entity, nor have I nor the entities with
which 1 am associated as promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the

Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

I confirm that [ am familiar with the requirements and restrictions on public communications, as stated in the

SEBI'ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares,

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:

I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares
in the Offer [, except for the Equity Shares offered by me as part of the Ofter] No person related 1o me shall
apply under the Anchor Investor portion of the Offer, if any.

[Except for the proceeds received from the sale of Equity Shares offered by me as part of the Offer,] there is no
proposal whereby I will receive any portion of the proceeds from the proposed Ofter and there is no material
existing or anticipated transaction with me in relation to utilization of such proceeds.

My entire shareholding in the Company [shall be in dematerialized form prior 1o filing the RHP with the
Registrar of Companies, Ahmedabad at Gujarat)/[is in dematerialized form as of the date of this certificate.] A
copy of the latest sharcholding statement from the depository participant is annexed herewith as Annexure M.



None of the entities in which I am associated as promoter, director or person in control have had their names
struck off any list of companies by any statutory or regulatory authority, ministry or other government body,

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate AfTairs,

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the
Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Offer. | hereby consent to the submission of this certificate as may be
necessary 10 the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

1 confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer, In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that

there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,

oo
A
Name: YASH SHANKARLAL MEHTA
Designation: CHIEF EXECUTIVE OFFICER
DIN: 07948738
Date: 29/12/2024

Copy To:

Legal Advisor to the Offer

Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

EncL: As above



ANNEXURE A
PROFILE OF THE PROMOTER

Yashkumar Shankarlal Mehta is the Chief Executive Officer of our Company and has been
associated with our Company since August 1, 2015 as the Manager — Business Operations and was
appointed as the Chief Executive Officer of the Company on August 13, 2024. He has completed
degree in Bachelor of Business Administration from Navrachana University. He has an experience of
over 9 years in the steel industry. He presently also serves as a director on the board of Bhansali
Bright Bars Private Limited, Rutvij Stainless Private Limited and Ventana Speciality Private Limited
and also served as a Director of our Company from January 1, 2024 till June 12, 2024. His roles and
responsibilities include implementing board decisions, managing strategy execution, overseeing
acquisitions, risk management, and internal controls, recommending senior executive policies,
communicating workforce insights to the board, and engaging with shareholders and stakeholders
effectively. He received a gross remuneration of 36.05 lakhs in Fiscal 2024,

His permanent account number is CODPM1740Q.
Date of Birth: September 02, 1995

Address: 5 Pratishtha Bunglow, R V Desai Road, near Javahar Society, Opp. Mayur
Appartment, Vadodara — 390 001, Gujarat, India
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ANNEXURE B

COPY OF PAN CARD OF PROMOTER
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ANNEXURE C

PROOF OF BANK ACCOUNT OF PROMOTER
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ANNEXURE D

COPY OF PASSPORT OF PROMOTER



Government of India™

el clal QR el wils:el 4
Unique Identification Authority ofdndia s

GUR L URSLR IAEELAEE s

%
¥

e« ¥ 2iva/ Enrolment No.: 1104/60613/28956

To

g um

Mehta Yash

5/0 Mehta Shankarial
5 pratishtha bunglow

r v desal road

near javahar society
opp mayur Appartment
Vadodara

Vadodara Gujarat - 390001
9724256696

Signaturegyalld

+.2447.5998 9120 .

VID : 9108 6952 5012 1871
R ez, HFl 2w

MLl UULR olol? / Your Aadhaar No. :

Issue Date: 110572013

Aoy um
Mehta Yash
ren 'DOB: 02/09/1995
yan/ MALE

. 2117 5998 9120
VID : 9108 6952 5012 1871

‘%]
T

+

1

AADHAAR

pp— e p—

[AEa
m R Age] Y B. Aladlsdio «@

= 2o ustital WE YA QR Als/ wllseda XML/
lelciteiel yriellsAl Guallot s2dl

® W HAsARAs Ul a2 vendel edy 8.

INFORMATION

!| = Aadhaar is a proof of identity, not of citizenship.

1| m Verify identity using Secure QR Code/ Offline XML/ Online
i Authentication.

'| ® This is electronically generated letter.

LR HHY Al MRl B,

AR ddd QRY wesdl U @et-uzsidl Aarda
wenciell AoadeuHi HEE 52 B.

MRl Hlelldel del? uR SRBEA Sl v
wulez 53

clHlRL BWUE Bloil BALELR 2AuL — AMHBUR
A[AYotel UL 53

m Aadhaar is valid throughout the country.

m Aadhaar helps you avail various Government
and non-Government services easily.

Keep your mobile number & emall ID updated
in Aadhaar.

= Carry Aadhaar in your smart phone —use
mAadhaar App.

wanp| o
o 5(01&:- siseaie, 5 ulinei vind, vez 4 tud ds,
2 wage dawdl A wd, viw s vradiles, adea,

61220

GAddress:

1 |&5/0 Mehta Shankarlal, 5 pratishtha bunglow,
ur{rdesalroad, near ava?%sucie , Opp
Smayur Apgamnent, adodara, \taz;dara,
EGujarat = 390001

i . 2117 5998 9120
VID : 9108 6952 5012 1871

LR e, HLEL 200

I G 1047 |  [ER helpOuidalgovin | @D www.uldal.gow.in




ANNEXURE E

COPY OF AADHAAR CARD AND PHOTOGRAPH
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ANNEXURE F

COPY OF DRIVING LICENSE



ANNEXURE G

PROMOTER GROUP

Description

Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of
the spouse)

arming paj

S roup

Shankarlal Deepchand Mechta
Surekha Shankarlal Mehta
Mahima Shankarlal Mehta
Nihali Yash Sanghvi

Devyani Yashkumar Mchta

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Rutvij Stainless Private Limited
Rajputana Stainless Limited

Bodies corporate in which a body corporate as provided in (B)
above holds 20% or more. of the equity share capital.

NIL

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Shankarlal D Mehta HUF
Babulal D Mehta HUF
Ramesh D Mehta HUF

Persons whose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi




ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS




ANNEXURE I
BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A. BUILD-UP OF SHAREHOLDING

NIL NIL NI NIL NI NIL NIL NI NIL

B. AVERAGE COST OF ACQUISITION PER SHARE

' NIL
Total

AVERAGE NIL
COST OF
ACQUISITION
PER EQUITY

SHARE % |

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE
IMMEDIATELY PRECEDING YEAR

NIL NIL NIL NIL
Total
WEIGHTED COST | NIL
OF ACQUISITION

PER EQUITY
SHARE DURING
THE
IMMEDIATELY

PRECEDING YEAR




ANNEXURE J
INTEREST OF THE PROMOTER

. SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE
PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES

NIL

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE
LAST SIX MONTHS

[

|
]

y sl Ty
|

. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE

REGISTERED

NIL

. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY
AND/OR ITS SUBSIDIARIES
NIL
SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR
FORMATION OF THE COMPANY
NIL
INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL

. AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE
PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO
BE PAID OR GIVEN TO THE PROMOTER
NIL

. REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES

NIL

REIMBURSEMENT OF EXPENSES

NIL

RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS



NIL

GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
AND PLEDGE OF SECURITIES OF THE COMPANY

NIL

LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE

PROMOTER
NIL

ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH
DEALINGS IN THE SECURITIES OF THE COMPANY

NIL

RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY IN
ANY SHAREHOLDERS' AGREEMENT, PROMOTERS'’ AGREEMENT OR ANY OTHER
AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM
BORROWINGS

NIL

INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE
OFFER

NIL



ANNEXURE K

LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other
documents as further detailed in the list of documents enclosed hereto please find herein below details of all

pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand
Mehta, along with the amounts involved and the current status thereof:

A.

B.

Save as follows, I have not been party to any litigation or legal action taken

Civil proceedings against Yashkumar Shankarlal Mehta- NIL

Criminal proceedings against Yashkumar Shankarlal Mehta — NIL

Arbitral proceedings against Yashkumar Shankarlal Mehta — NIL

Tax proceedings against Yashkumar Shankarlal Mehta- NIL

Civil proceedings by Yashkumar Shankarlal Mehta -NIL

Criminal proceedings by Yashkumar Shankarlal Mehta -NIL

Arbitral proceedings by Yashkumar Shankarlal Mehta -NIL

Tax proceedings by Yashkumar Shankarlal Mehta -NIL

Proceedings initiated for economic offences (Including past cases if found guilty):NIL

Adverse findings against Yashkumar Shankarlal Mehta- as regards compliance with
securities laws, any disciplinary action taken by the Securities and Exchange Board of

India or the Indian stock exchanges: or any securities law regulator in any other
jurisdiction: NIL

Details of the past cases in which penalties were imposed by the statutory or regulatory authorities:

NIL

Show Cause Notices issued against Yashkumar Shankarlal Mehta: NIL
Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the

Government or a statutory authority, during the last five years immediately preceding the year of
the offer of the proposed prospectus, and directions received in connection therewith:

by any Ministry or Department of

the Government or a statutory authority, during the last five years immediately preceding the year of the offer of
the proposed prospectus, nor have any directions been received in connection therewith: NIL

N.

0.

Legal Notices and Other Threatened Legal Proceedings initiated against Yashkumar Shankarlal
Mehta: NIL

Non-payment of statutory dues: NIL



ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4, Steel Inox Private Limited,

5. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.



ANNEXURE M
SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

N.A




ANNEXURE N

N.A




NAME: BABULAL DEEPCHAND MEHTA

ADRESS: A/1704, SHREEPATI JEWELS,

17™ FLOOR, PLOT NO. 370, PIMPALWADI,

T.G. MARG, GIRGAON, MUMBAI, MAHARASTRA-400004.

Date: 29/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmabhal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM")

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

I Babulal D Mehta (Whole-time Director),confirm that the information and confirmations set out in this
certificate are true, fair, correct, adequate, complete and not misleading in any respect and without omission of
any matter that is likely to mislead, and adequate to enable investors to make a well informed decision. I consent
to be named as a promoter of the Company and to the inclusion of the information contained in this certificate
(in part or full) in the Draft Red Herring Prospectus (the “DRHP”) intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the *BSE”) and the National Stock
Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”) and the Red
Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”), which the Company intends to file with
the Registrar of Companies, Ahmedabad at Gujarat and thereafter file with the SEBI and the Stock Exchanges
and in any other Offer-related documents.

Profile BABULAL DEEPCHAND MEHTA WHOLE-TIME DIRECTOR

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations™). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN") is AEEPMO0912M, my bank account number is 001210100036847 and
my passport number is T6167191. 1 enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 370658668949 and my driving license number is (not Available), I also enclose a
copy of my Aadhaar card (along with photograph) Annexure E and my driving license Annexure F (not
Available), respectively. Further, my residential address is A/1704, Shreepati Jewels, 17" Floor, Plot No. 370,
Pimpalwadi, T.G. Marg, Girgaon, Mumbai, Maharastra-400004.



Change in Contrel

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There gre no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Years

Except as detailed in Annexure H, | have not disassociated from any firm or company in the threc immediately
preceding years,

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are sct out in Annexure 1. [I further certify that the Equity Shares detailed in Annexure I are cligible to form
part of minimum promoter’s contribution in the Offer.]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are sct out in Annexure I.

Lock-in of Equity Shares

1 hereby give my consent to include my shareholding in the Company [representing not less than 20% of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be
three years from the date of allotment in the Offer) or for such other time as may be required under the SEBI
ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares which
are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares acquired
during the preceeding three years and held by me, considered as promoters’ contribution:

(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(i) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from
bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(iii)  are not subject to any pledge with any creditor or any other encumbrance;

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and

v) have been certified by the statutory auditors of the Company vide their certificate dated December
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Qffer shall not be
less than 20% of the post-Offer share capital of the Company.

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out
below:
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1 further consent to lock-in my entire pre-Offer shareholding in the Company, other than the mini’mum
promoters” contribution (which shall be locked-in as specified above, from the date of allotmentftranﬂfef in the
Offer until the expiry of six months (provided that in case the majority of the Offer prfaceed? exclydmg the
portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one
year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR
Regulations or as may be specified by the SEBI.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the

Equity Shares forming part of the minimum promoters' contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 f’f the SEBI
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR
Regulations.

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of ‘E“““mbrm_ Cis: Ot 11y
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution , until such time
that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except
in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations.

[1f requiréd to do so, I confirm that I shall enter into any agreement as may be required to faﬁ':ilitateﬂthe use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. <“Not Applicable

Interest of the Promoter
Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(ii) neither I nor any of my relatives or any members of the promoter group identified in Annexure G
have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during the
six immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(ii) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

(v) 1 am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;

(vi) there are no sums paid or agreed lo.be paid to me or to a firm or company in which [ am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;
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I am not related to any entity from whom the Company has acquired or proposes to acquire land in the

(vii)
five immediately preceding years;

(viii)  there is no amount of benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other creditor;

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

(xii)  [Other than as the Promoter of the Company,] | have no interests, including business interests, in the
Company and/or its subsidiaries;

(xiii) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf ﬂ:)f
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

(xiv)  there are no restrictive covenants as regards my interests in the Company in any shareholders;
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) an
long-term borrowings; and

(xv) I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there are/is no:

(i)

(i)
(iii)
@iv)

W

vi)

(vii)

(viii)

(ix)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me.

disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the
five immediately preceding years, including outstanding actions;

other pending litigation involving (by and against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.




Other Confirmations

Neither 1 nor any entity with which I am associated as promoter or director, are prohibited or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal

inside and outside India.

1 hereby declare, confirm, clarify and undertake that no notice, comm unication or other action has been issued

or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in

Annexure N.

Following are the details regarding the company/ entity with which [ am associated as promoter/ director/
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI:

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc.

Further, | have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as a
director have been identified or are associated with any vanishing company.

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

I confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI's’.

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[ have adequate experience in the line of business, including any proposed line of business of the Company. ]

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason.

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

1 am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities

laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten



immediately preceding years nor am I related (directly or indirectly) to any such company or any promoter of
such company.

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges,
pursuant to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12).

I have not entered into any circular transactions for building up the capital or net worth of the Company.

I confirm that 1 have not been in violation of any securities laws/market or have been subject to any adverse
findings against us in connection with compliance of any securities laws or been subject to any penalties by

SEBI.

1 am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to
provide the trading platform or exit to its shareholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

I am not a promoter or member of the promoter group of an entity that has not complied with minimum pu'blic
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957. as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which [ am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.,

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall
be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding _10an or
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated as
promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

1 confirm that I am familiar with the requirements and restrictions on public communications, as stated in the
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares.

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares

in the Offer No person related to me shall apply under the Anchor Investor portion of the Offer, if any. there is
no proposal whereby I will receive any portion of the proceeds from the proposed Ofter and there is no material



1, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares
in the Offer [, except for the Equity Shares offered by Shankarlal Deepchand Mehta (Brother of Babulal
Deepchand Mehta) as part of the Offer] No person related to me shall apply under the Anchor Investor portion
of the Offer, if any.

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP with the
Registrar of Companies, Ahmedabad at Gujarat]/[is in dematerialized form as of the date of this certificate.] A
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M.

None of the entities in which 1 am associated as promoter, director or person in control have had their names
struck off any list of companies by any statutory or regulatory authority, ministry or other government body.

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate Affairs.

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the
Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

[ confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that
there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,

Babnlo) D rrb9
Name: BABULAL D MEHTA
Designation: WHOLE-TIME DIRECTOR
DIN: 02656396
Date: 29/12/2024

Copy To:

Legal Advisor to the Offer
Vidhigya Associates, Advocates
105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Encl.: As above



ANNEXURE A
PROFILE OF THE PROMOTER
Babulal D. Mehta

Date of birth: December 8, 1958
Age (years): 66

Address: A/1704, Shreepati Jawels, 17t Floor, Plot No 370, Pimpalwadi, T.G. Marg, Girgoan,
Mumbai — 400 004, Maharashtra, India

Occupation: Business
Period of Directorship: Since November 1, 1999 liable to retire by rotation
Current Term: From April 01, 2024 till March 31, 2027

Babulal D. Mehta is the Whole-Time Director of our Company. He has been on the Board of our
Company since November 1, 1999. He has over 25 years of experience in the steel industry. His roles
and responsibilities in the Company include executing board policies, managing company
operations, fostering customer satisfaction and employee morale, and maintaining external
stakeholder relations
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ANNEXURE G

PROMOTER GROUP

L prox
‘ 4 f ¥ K
Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of
the spouse)

Bhaguben Babulal Mehta
Shankarlal Deepchand Mehta
Ramesh Deepchand Mehta
Kalpesh Babulal Mehta
Girish Babulal Mehta

Pinky Pravinkumar Jain
Pravinkumar Jain

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Steel Icon Stainless Private
Limited

Bodies corporate in which a body corporate as provided in (B)
above holds 20% or more, of the equity share capital,

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Babulal D. Mehta HUF
Shankarlal D. Mehta HUF
Ramesh D Mehta HUF

Persons wl;ose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi




ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS

Rajputana Bright Bars Private | Resignation 11" March 2024
Limited




ANNEXURE I

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A. BUILD-UP OF SHAREHOLDING

March 24, 2001 6,000 100 100 Cash  Further Allotment 6,000 Negligible  [e]
March 31, 2004 1,500 100 100 Cash  Further Allotment 7,500 Negligible  [e]
‘March 31, 2005 1500 100 100 Cash Further Allotment 9,000 Negligible  [#]
March 31, 2006 4,350 100 300 Cash  Further Allotment 13,350 Negligible  [e]
“September 29, Pursuant to its shareholders’ resolution dated September 29, 2007, each Equity Share of our Company of
2007 face value of 2100 each was split into 10 Equity Shares of face value of 210 eaf:h. Tbmfore, the 133§0
Equity Shares held by Babulal D. Mehta of face value 2100 each were sub-divided into 133,500 Equity
Shares of 210 each
%ber 15, 135830 10 10 Cash  Further Allotment 2,69,330 0.39 [e]
g;g;lw 15. 40395 10 NA NA  Bomsissue 673325 097  [e]
September 20, 46,688 10 N.A. NA. Transmission of 7,20,013 1.04
2009 40,438  Equity
Shares from Deep
Chand J. Mehta and
6,250 Equity
Shares from Deep
Chand J. Mehta
) o ~__ (HUB
March 27,2012 720,013 10 NA. NA Bonus issue 14,40,026 2.09 [e]
March 22, 2014 112,186 10 15 Cash Further Allotment  15,52,212 225 [e]
March 31, 2014 144,333 10 15 Cash  Transfer of  16,96,545 2.46 [*]
Equity  Shares
from Shankarlal
Deepchand
T ... - o
November 06, 16,96,545 10 N.A. NA. Bonus Issue 33,93,090 4.92 [e]
2024 _ I -
“November 18, 20,08,136 10 NA NA. Transfer of  54,01,226 7.84 (o]
2024 Shares from
Bhaguben
Babulal Mehta by

way of Gift




B. AVERAGE COST OF ACQUISITION PER SHARE

Allotment November 6, 2024 16,96,545 492 10 N.A N.A
Transfer of | November 18, 2024 20,08.136 492 10 N.A N.A
shares from

Bhaguben

Babulal Mehta

by way of Gift

Total 37,04,681 10 N.A | NA |
AVERAGE 1.37
COST OF

ACQUISITION

PER EQUITY

SHARE

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE
IMMEDIATELY PRECEDING YEAR

Total . ; : |
WEIGHTED COST | -
OF ACQUISITION

PER EQUITY
SHARE  DURING
THE
IMMEDIATELY

PRECEDING YEAR




A.

B.

ANNEXURE J

INTEREST OF THE PROMOTER
SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE

PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

Name of the Promoter | Number of Shares | Percentage of the Paid-
up and Issued Share
Capital

Babulal Deepchand | 54,01,226 7.84

Mehta

Shares held by the Relatives of Promoter or Entity

Name of the | Number of Shares Percentage of the Paid-

Promoter’s Relative up and Issued Share
Capital

Shankarlal Deepchand 63,14,500 52.69

Mehta

Kalpesh Babulal Mehta 5,03.694 0.73

Pinky Pravinkumar Jain 1,56.714 0.23

|"Girish Babulal Mehta 2.57,130 0.37 —

SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -

Babulal Deepchand | mber
Mehta Mehta 18,

INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE

REGISTERED

NIL

INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY

AND/OR ITS SUBSIDIARIES

NIL

SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR

FORMATION OF THE COMPANY

NIL

INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING



AND SUPPLY OF MACHINERY, ETC,) ENTERED INTO BY THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL

_ AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE
PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO

BE PAID OR GIVEN TO THE PROMOTER

NIL
. REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES

NIL
REIMBURSEMENT OF EXPENSES
NIL

RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
;ND PLEDGE OF SECURITIES OF THE COMPANY
IL

LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

NIL

_ ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS

SUBSIDIARIES
NIL

. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH

DEALINGS IN THE SECURITIES OF THE COMPANY

NIL
RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY IN

ANY SHAREHOLDERS’ AGREEMENT, PROMOTERS’ AGREEMENT OR ANY OTHER
AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM

BORROWINGS

NIL
. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE

OFFER

NIL



ANNEXURE K
LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and othe
documents as further detailed in the list of documents enclosed hereto please find herein below ;Jct;:ile of aI:
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Dcclpchand
Mehta, along with the amounts involved and the current status thereof:

A.  Civil proceedings against Babulal Deepchand Mehta- NIL
Criminal proceedings against Babulal Deepchand Mehta - NIL
Arbitral proceedings against Babulal Deepchand Mehta - NIL
Tax proceedings against Babulal Deepchand Mehta - NIL
Civil proceedings by Babulal Deepchand Mehta -NIL
Criminal proceedings by Babulal Deepchand Mehta -NIL

Arbitral proceedings by Babulal Deepchand Mehta -NIL

Tax proceedings by Babulal Deepchand Mehta -NIL

Proceedings initiated for economic offences (Including past cases if found guilty):NIL

3. Adverse findings against Babulal Deepchand Meht rds compliance with securities
ities and Exchange Board of India or the

laws, any disciplinary action taken by the Securi
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL

penalties were imposed by the statutory or regulatory

—

a - 48 rega

K.  Details of the past cases in which authorities:

NIL

L. Show Cause Notices issued against Babulal Deepchand Mehta: NIL

legal action taken, by any Ministry or Department of the
during the last five years immediately preceding the year of

Litigation/ proceedings initiated, and,
nd directions received in connection therewith:

Government or a statutory authority,
the offer of the proposed prospectus, a

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of
the Government or a statutory authority, during the last five years immediately preceding the year of the offer of
the proposed prospectus, nor have any directions been received in connection therewith: NIL

Threatened Legal Proceedings initiated against Babulal Deepchand

N.  Legal Notices and Other
Mehta: NIL

O. Non-payment of statutory dues: NIL



ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4. Steel Inox Private Limited,

5. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.
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ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

S No. Name

1| SHANKARIAL DEFFCHAND MEHTA

RABULAL DEEPCHAND METITA

1] JAYESH NATVARLAL PITHVA

of Share ‘ Holding

R —ra e
16314500 | 5269%

N R
| 7.84%
5401226 | .
i - 5%
1798914

- -

 Tofal Number | Percentage

mT.&LI"ﬁlOTFRS SHAREHOLDING

45514640 (6.04%

TOTAL PROMOTER GROUP SHAREHOLDING

Promoter
Group
Shareholder t
S. No. Name R |
of Shares Holding
rl 3?”}’ |
- L
4 | GIRISH BABULAL MEHTA 257130
i - , 0.73%
5 | KALPESH BABULAL MEHTA 503694 |
- 023%
6 | PINKY JAIN 156714 |
e . 208%
7 | RAMESH DEEPCHAND MEHTA 1432248
169%
8 | HETAL JAYESH PITHVA 1168000 |
- T 124%
MEHTA BABULAL D HUF B 5%
10 | MAN '
GILAL B. SANGHVI 35000 |
e 0.57%
ANTI MANGILAL SANGHVI 193334
e 0.04%
[ A VIKRAM MEHTA 26666
13 | KAMLA MO LR
TILAL MEHTA 704626
14 | VIKRA LS
M MOTILAL MEHTA 724484 i
15 | ROHINIBEN 46m
RAMESH MEHTA 459168 . i
- 037%
RAMESHKUMAR D MEHTA HUF 602660
¥ 0.53%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
19 0.04%
TEENA MANISH SANGHVI 26666
8390400 12.17%

Public Shareholder

S.No. Name

Total Number | Percentage

of Shares Holding
20 | LOHAGAR DEVELOPER PRIVATE LIMITED 512%

5593500
21 | BABULAL VISHNOI o ST
22 | SATISHKUMAR D SANGHVI - 005
® JATIN VRAJLAL SHAH 250000 0.36%
" KALPANA J SHAH 250000 T30
# VIJAYKUMAR OMPRAKASH JETHALIYA 200000 0.29%
# HITESH ROOPCHAND KANUNGO . 400000 0.58%
“ PAKSHAL METAL AND ALLOYS 200000 0.29%




RSN S L W L X 2 e

2% | \NDU PRADEEP SANGHVI 150000 022%
9 .
PRADEEP GORAKICHAND SANGHVI 100000 vATh
» NARPATCHAND CHHOGALAL SANGHVI 100000 aio%
31 | TESARAM KINARAM BISHNOI 1848 el
2 MESH N SANGHVI 007%
- 50000
33 | NILAM Aktii BOKADIA 007%
31 | DAMAYANTI PRAKASHKUMAR JAIN ; 015%
SHILA RAMESH JAIN 015%
35 | SHUSHILA RAMES - ;
3 AIN 0.15%
36 | VIKRAM KUMARJ o — A
37 | PRAMESH PRAFULLCHANDRA PARIKH B— 015%
015%
38 [ SUMIT KUMAR JAIN i
1A 015%
39 | ANJU KANTILAL JAIN —
016%
40 | JAINAM SAYLR SAYER JAIN —
016%
41 | SAYER KALUCHAND JAIN ——
3 016%
7 | AISHWARYA SAYER JAIN R
4 025%
3 | AMARCHAND J MEHTA
- T 0%
44 | VINOD BABULAL SANGHVI 300000
45 044%
RIKHABCHAND JAWANTRAJ BOKADIA 300000
T3 036%
POOJA SANDIP JAIN 250000
47 | BHARTIBEN MILAPCHAND JAIN 036%
250000
a8 SANDEEP MILAPCHAND JAIN 073%
49 | RAVI 073%
RAVI MILAPCHAND JAIN
50 | DEEPAK AARTI CHANDAN 5 038%
] smcn.q‘m_m M MEHTA [025%
52 | CHANDRIKA R MEHTA 025%
; __ 200000
53 | BABULAL S MEHTA HUF 029%
200000 =
54 | MANJULA H SANGHVI 0 58%
400000
55 | NAKENDRA CHAUDHRY 145%
1000000
56 | PRINCE N SANGHVI 025%
200000
57 022%
DIPTI RAVINDRA ANGARA 150000
S8 | LALIT P MEHTA 02%%
; i 200000
9 | DEEPIKA P DOSHI 0
180000 N
60 | BHAVNA C DOSHI 02
200000 i
6l
KAVITA NILESH CHANDAN 300000 G
62 .
NILESH HASTIMAL CHANDAN 100000 | 013%
6_‘ ) -
JAY BASANT MEHTA 150000 v
e 044%
ANTOSH VANSRAJ BHANSALI 300000
% | KAMALA P DOSHI 031%
214000
TOTAL PUBLIC SHAREHOLDING 15012618 | 21.78%
PromoterShareholders-3 45514640 66.04%
Promater Group Sharcholders-18 390400 f 1217%
Public Sharcholders-44 15012618 2L78%
TOTAL NO. OF TOTAL SHARE HOLDING ] .

68917658
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PRASHANT BHARATKUMAR PATEL
51, HARI OM VILLA, LAL GEBI ASHRAM,
GHUMA, DASKROI, AHEMDABAD, GUJARAT-3850058

Date: December 30,2024

To

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal,

Gujarat 389330

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re:

Proposed initial public offering of equity shares of face value of T 10 each (the “Equity Shares”) of
Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares by
the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

I, PRASHANT BHARATKUMAR PATEL (Independent Director) hereby give my consent to my
name being included in relation to the Issue in the Draft Red Herring Prospectus, the Red Herring
Prospectus, the Prospectus and any other document/ presentation in relation to the Issue.

I am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not
otherwise disqualified as on the date of this certificate for acting as a director of a public limited company
under the provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2)
of the Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules,
2014, (“Rule/s”) and other rules and regulations made thereunder, each as amended.

I certify the information in respect of me, attached as Annexure I.
I confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.

I confirm that other than as mentioned in the Form MBP-1 dated December 30,2024 issued by me, I do
not hold a directorship in any other company / partnerships, proprietorships or position as trustees in any
other concern / firm / venture in India or overseas.

I confirm that the Director Identification Number (“DIN”) allotted to me is 03633382 and I do not hold
and have not held multiple DINs in the past. I further confirm that I have not held any other DIN in the
past. I have completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with
the relevant Registrar of Companies. I confirm that my DIN has not been marked with / as ‘Director of
ACTIVE non-compliant company’.

I confirm that, [except as stated below,] I am not and have not in the past been a director of any company
which has, while I was a director of such company, been suspended from being traded on any of the stock
exchanges in India in the five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the
Company with SEBI. -NIL



For the purpose of this undertaking, the term “suspended company” shall mean a listed company whose
shares are suspended from trading by the relevant stock exchange on account of non-compliance with listing
requirements.

1. | Name of the company L ke, | -
2. | Name of the stock exchange(s) on which the company was listed | ~ NIL
3. | Date of suspension on stock exchanges I _NIL =
4. | If trading suspended for more than three months, reason for NIL
| suspension and period of suspension (i ———
S. | If the suspension of trading was revoked, the date of revocation of NIL
18 suspension T i g -
6. | Term of directorship (along with relevant dates) in the above company | NIL }

8. [Except as stated below,] I am not and have not been a director on any company whose shares have been

10.

11;

12.

13,

delisted from any stock exchange in India while [ was director of such company. - N/L

1. | Name of the company NIL
| 2 Name of the stock exchange(s) on which the company was listed NIL
3. | Date of delisting on stock exchanges NIL
4. Whether delisting was compulsory or voluntary NIL
3 Reasons for delisting NIL
6. | Whether the company has been relisted NIL
7. Date of relisting on [give name of stock exchange] NIL
8. Term of directorship (along with relevant dates) in the above company NIL

I am not a whole-time director or promoter or person(s) responsible for ensuring compliance with the
securities laws, as applicable, of any company which has been delisted under Chapter V of the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as amended or the Securities and
Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended.

[Except as stated below,] I do not hold any Equity Shares of the Company or any warrants, employee stock
options or other convertible instruments in the Company as of the date of this certificate.

NIL

[Except as stated below,] I do not hold any equity shares in any subsidiary or associate company of the
Company as of the date of this certificate.
NIL

[Except as disclosed below,] none of my relatives or entities in which I am associated as promoter, director,
partner, proprietor or trustee, hold any Equity Shares, warrants, employee stock options or other convertible
instruments in the Company as of the date of this certificate:

NIL

[Except as stated below,] neither I nor my relatives, have purchased, sold or financed the purchase by any
other person, directly or indirectly, of any securities of the Company, during the six months immediately
preceding the filing of the DRHP:NIL

o . T P



14,

15.

16.

17.

18.

19.

20.

21,

22.

23.

24,

I confirm that, [except as otherwise disclosed herein above,] there are no financing arrangements whereby I
or any of my relatives have financed the purchase by any other person of securities of the Company other
than in the normal course of the business of the financing entity during the period of six months immediately
preceding the date of filing the DRHP.

[Except as stated below,] 1 have no interest in the appointment of any Book Running Lead Manager,
underwriters, registrars, bankers to the issue or any other intermediary or service provider to the Issue.
NIL

[Further, I am not interested in the promotion or formation of the Company or its subsidiaries.] Further,
neither I, nor any company or firm in which I am interested as a member, have been paid any consideration in
cash or shares or otherwise or agreed to be paid by any person either to induce me to become, or to help me
qualify as a director, or otherwise for services rendered by me or by the company or firm in which I am
interested, for the promotion or formation of the Company.

Flll'ﬁﬂ.‘, except as disclosed below, there are no transactions relating to the property completed within the two
preceding years, in which I have / had any interest either as a director or proposed director at the time of the
transaction.

NIL

Further, neither I nor any of my relatives are interested, directly or indirectly, in any property acquired or
proposed to be acquired of the Company or by the Company, except as follows:

NIL

[Except as stated below,] I am not related to and do not have any relationship with any of the entities from
whom the Company has acquired land in the last five years or from whom the Company proposes to acquire
land:

NIL

Except as stated below, there is no proposal whereby I will receive any portion of the Issue proceeds and
there are no material existing or anticipated transactions in relation to utilisation of the issue proceeds or
project cost with me:

NIL

I am not a director of more than twenty companies, nor am I a director of more than ten public companies,
(including private companies that are either holding or subsidiary company of a public company). I am not a
member in more than ten committees or act as chairman of more than five committees across all listed

entities in which I am a director, in terms of Regulation 26(1) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements), 2015 (“SEBI Listing Regulations™).

I do not serve as a director in more than seven listed companies (including the Company).

[I do not serve as a whole-time director or managing director of any listed entity

I have no interest in the Company:

= [except to the extent of normal fees payable to me for attending meetings of the board of directors or
any committee thereof, normal reimbursement of any traveling and other incidental expenses and
commission];

*  Except to the extent of my or my relatives’ shareholding, warrants, or other convertible instruments in
the Company as of the date of this certificate, as disclosed below: NOT APPLICABLE

»  except to the extent of the shareholding (including convertible securities) of the associates, companies,
firms and trusts in which I am interested as director, member, partner and/or trustee, and to the extent
of benefits arising out of such shareholding, details of which are disclosed below; NOT APPLICABLE




25.

26.

21,

28.

29.

31.

32.

33.

*  except to the extent of remuneration paid/payable to me by the following subsidiaries/associates of the

*  except in relation to the transactions with the Company mentioned below:

Company:
NOT APPLICABLE -—

NOT APPLICABLE

I confirm that the Company has not made any payment or reimbursement of expenses other than the normal
remuneration and reimbursement, dividend and sitting fees as are applicable to me.

The remuneration paid to me in Fiscal 2024 by the Company (on a standalone basis) is as follows: No
Sitting Fee paid in Fiscal 2024

[Except as disclosed below,] there is no arrangement or understanding with major shareholders, customers,
suppliers or others, pursuant to which I was appointed as a director of the Company.

NIL

[Except as disclosed below,] I have not entered into any service contracts or arrangement with the
Company providing for benefits upon termination of employment.

NIL

[Except as disclosed below,] I have not entered into any agreement, either on my own or on behalf of any
other person, with any shareholder or any third party with regard to compensation or profit sharing in
connection with dealings in the securities of the Company.

NIL

[Except as disclosed below,] I am not a party to any bonus or profit-sharing plan of the Company.

NIL

[Except as stated below,] I am not directly or indirectly interested in any transaction in acquisition of land,
construction of building and supply of machinery, or any other contract, agreement or arrangement entered
into by the Company and no payments have been made in respect of these contracts, agreements or
arrangements or are proposed to be made:

NIL

[Except as stated below,] there are no other companies, firms, trusts or other ventures in which I am
involved or interested as a promoter, director, member, partner, proprietor and/or trustee that are in the
same line of activity or business as the Company.

NIL

I confirm that I am not a promoter or a director of a listed company where the depositories have frozen the
entire shareholding of the promoter and promoter group due to non-compliance with minimum public
shareholding requirements as specified in rules 19(2) and 19A of the SCRR in the manner as specified by
the SEBI from time to time.



I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements herein,
in the light of the circumstances under which they were made, not misleading. This certificate is for information
and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue
(collectively, the “Issue Documents™”) or any other Issue-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Issue. I hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring
Prospectus.

Yours faithfully,

Vs

Name: PRASHANT BHARATKUMAR PATEL,
Designation: Independent Director
DIN:03633382

Date:30/12/2024

Legal Advisor to the Issue

Vidhigya Associates, Advocates

501, 5" Floor, Jeevan Sahakar Building
Sir P M Road, Homji Street

Fort, Mumbai - 400 001

Tel No: +918424030160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey




A S AR s S S I L 1

Enclosed:
Annexure I: Director profile [together with all supporting documents)

Annexure IT: MIS of litigation involving PRASHANT BHARATKUMAR PATEL

Annexure IT1: Details of material litigation involving PRASHANT BHARATKUMAR PATEL
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Annexure I:

Name: PRASHANT 44 YEARS 12/06 /2024 Appointed w.e.f. 12/06/2024,

BHARATKUMAR PATEL 5 YEARS No Sitting fee paid in the fiscal

2024

Father's/Husband's name:
BHARATKUMAR PATEL

Date of Birth: 16/07/1980

Designation: INDEPENDENT
DIRECTOR

Address: 51, HARIOM
VILLA, LAL GEBI
ASHRAM, GHUMA,
DASKROI, AHMEDABAD,
GUIARAT-380058.

DIN: 03633382

Nationality: INDIAN

Occupation:
ADVOCATE/INSOLVENCY
PROFESSIONAL

Copies of Form 32/DIR-12, DIR-8, PAN Card, Form 24AA/MBP-1 resolution for appointment of each director are
are provided in separate file “Certificates Annexure File”

Prashant B. Patel is an Independent Director of Rajputana Stainless Limited. He has been on the Board of the
Company since June 12, 2024,

Educational/Professional Qualification:- Master of Commerce from the Gujarat University. Bachelor of Law
from the Sardar Patel University and holds a certificate of practice from the Bar Council of Gujarat. A qualified
company secretary also registered as Insolvency Professional from the Insolvency and Bankruptcy Board of India.

Occupation:- practicing as an advocate since the year 2017 and has over 13 years of experience in the fields of
corporate, secretarial, compliance and legal advisory.




1.  Biography:
Name: PRASHANT BHARATKUMAR PATEL
Educational __ (educational qualification related certificates are annexed hereto and marked as
Qualifications: Annexure __)
Details of Service [ Not Applicable
Contract  Including
Termination/
Retirement Benefits:
Details of Business | Business experience: years in industry
Experience and
Previous Previous employment:
R Name of employer:
Details of employment:
Term of employment: to

(annexed hereto and marked as Annexure
resignation letters OR a letter from the previous employer/s with details of the date of
joining and leaving OR an affidavit from the KMP in connection with the date of joining

and leaving the previous employer/s

are the relevant joining and

Functions and Areas
of Responsibilities in
the Company:

Independent Director
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Annexure IT

MIS of litigation involving PRASHANT BHARATKUMAR PATEL

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications an.d other ducume’nts
as further detailed in the list of documents enclosed !u.:reto please ﬁn(ll herein below details of all pending
legal/arbitral/statutory and/or regulatory proceedings initiated by or against PRASHANT BHARATKUMAR
PATEL, along with the amounts involved and the current status thereof:

A.  Civil proceedings against PRASHANT BHARATKUMAR PATEL,
NIL

L | ML NIL NIL NIL NIL NIL

B.  Criminal proceedings against PRASHANT BHARATKUMAR PATEL,
NIL

1 NIL NIL NIL NIL NIL NIL

C.  Arbitral proceedings against PRASHANT BHARATKUMAR PATEL,
NIL




D.  Tax proceedings against PRASHANT BHARATKUMAR PATEL,

NIL

NIL NIL NIL

NiIL NIL NIL

E.  Civil proceedings by PRASHANT BHARATKUMAR PATEL,
NIL

NIL NIL NIL NIL NIL NIL

NIL .

NIL NIL NIL NIL NIL | NIL




R R I |
WYY S i S Sl AN $L L

PRASHANT BHARATKUMAR PATEL,

G.  Arbitral proceedings by
NIL

NIL NIL NIL NIL NIL

NIL

NIL NIL NIL NIL

NIL NIL

NIL

NIL NIL NIL NIL NIL NIL NIL
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Adverse findings against PRASHANT BHARATKUMAR PATEL, as regards compliance with
securities laws, any disciplinary action taken by the Securities and Exchange Board of India or the
Indian stock exchanges or any securities law regulator in any other jurisdiction:

NIL

JI

' NIL NIL NIL NIL NIL NIL NIL

K. Details of the past cases in which penalties were imposed by the statutory or regulatory authorities

NIL

Frounas

NIL NIL NIL NIL NIL

L.  Show Cause Notices issued against PRASHANT BHARATKUMAR PATEL,
NIL

ML NIL NIL NIL NIL NIL NIL




M. Legal Notices and Other Threatened Legal Proceedings initiated against PRASHANT
BHARATKUMAR PATEL,

NIL

NIL NIL NIL NIL NIL NIL NIL

N.  Non-payment of statutory dues:
NIL

QU nterest DAL

nenalty

NIL NIL | NIL NIL NIL NIL | NIL NIL NIL

Save and except as detailed in Litigation Detailed Above herewith, I confirm and certify that there are:

1. no pending legal proceedings initiated by or against me; or involving me;

2. no pending legal proceedings in respect of group companies with which I was associated in the past but am
no longer associated where my name continues to be associated with such proceedings;

3. no litigations against me involving violation of statutory regulations or alleging criminal offence;

4.  no criminal or civil prosecution against me for any litigation towards tax liabilities or any prosecution under
any enactment in respect of Schedule V of the Companies Act, 2013;

5. no proceedings initiated for any economic offences against me;

6.  no adverse findings against me as regards compliance with securities laws or disciplinary action taken by the
Securities and Exchange Board of India or the Indian stock exchanges;

7. past cases where penalties have been imposed by any statutory or regulatory authority;

8.  show cause notices issued by any statutory or regulatory authorities against me;

9.  no legal notices, claims or other threatened proceedings against me;

10.  no defaults in connection with any contractual, statutory or regulatory requirements in connection with any
facilities as availed of from any bank/s or financial institution/s;

11.  no defaults in connection with dues towards instrument holders like debenture holders, fixed deposits, and
arrears on cumulative preference shares/ other liabilities

12, no outstanding payment of statutory dues.



I hereby

certify that the details provided in Litigation details annexed herewith are factual, up to date, true and

complete.

I am not and have not been:

(a)

®)
(©)

@

been prohibited or debarred from accessing the capital markets or from buying, selling or dealing in securities
under any order or direction passed by SEBI or any securities market regulator in any other jurisdiction or any
other authority/court and no penalty has been imposed on me at any time by any of the capital market
regulators (including the SEBI) in India or abroad. Further, I am not and was not a promoter, director or

in control of any other company which is debarred from accessing the capital market under any order

or directions made by the SEBI;
director of or was a director of any company listed on any stock exchange, whose shares have been or were

suspended from being traded on any of the stock exchanges during last five years;

subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock exchanges, nor
has any appropriate regulatory or legal authority found any probable cause for enquiry, adjudication,
prosecution or other regulatory action;

found to be non-compliant with securities laws;



Annexure 111

Details of material litigation involving PRASHANT BHARATKUMAR PATEL

NIL

——




Annexure IV

NIL *



NAME: SHANKARLAL DEEPCHAND MEHTA

ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD,
OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY,
VADODARA, GUJARAT-390001.

Date: 29/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S8.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

| Shankarlal Deepchand Mehta (Chairman & Managing Director),confirm that the information and
confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a
well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the
information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”)
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI"), the BSE
Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE,
the “Stock Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”),
which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file
with the SEBI and the Stock Exchanges and in any other Offer-related documents.

Profile SHANKARLAL DEEPCHAND MEHTA-CHAIRMAN & MANAGING DIRECTOR

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN”) is AEWPM3898J, my bank account number is 01471000047892 and
my passport number is W0433571. T enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 922600535593 and my driving license number is GJ17 20090009123. I also
enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and
Annexure F, respectively. Further, my residential address is 5, Pratishtha Bunglows, R V Desai Road,Opp
Mayur Appartment Near Javahar Society Vadodara Gujarat 390001.



Change in Control

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There are no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Yenars

Except as detailed in Annexure H, 1 have not disassociated from any firm or company in the three immediately
preceding vears.

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are set out in Annexure 1. [1 further certify that the Equity Shares detailed in Annexure I are eligible to form
part of minimum promoter’s contribution in the Offer.]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure L.

Lock-in of Equity Shares

I hereby give my consent to include my shareholding in the Company [representing not less than 20% of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be
three years from the date of allotment in the Offer) or for such other time as may be required under the SEBI
ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares which
are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares acquired
during the preceeding three years and held by me, considered as promoters’ contribution:

(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(ii) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from
bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(iii) are not subject to any pledge with any creditor or any other encumbrance [except as permitted in
Regulation 21 of the Securities and Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018,;

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and

(v) have been certified by the statutory auditors of the Company vide their certificate dated December
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations,

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not be
less than 20% of the post-Offer share capital of the Company.

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out
below:




Date on
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onsiaer;

1 further consent to lock-in my entire pre-Offer sharcholding in the Company, other than the minimum
promoters’ contribution (which shall be locked-in as specified above) and any Equity Shares transferred by me
in the Offer, from the date of allotment/transfer in the Offer until the expiry of six months (provided that in case
the majority of the Offer proceeds excluding the portion of offer for sale is proposed to be utilized for capital
expenditure, then the lock-in period will be one year from the date of allotment in the Offer) or for such other
time as may be required under the SEBI ICDR Regulations or as may be specified by the SEBI.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the
Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR

Regulations.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution and any Equity
Shares transferred by me in the Offer, until such time that such Equity Shares are locked-in in accordance with
Regulation 16 of the SEBI ICDR Regulations, except in accordance with Regulation 21(b) and Regu}anon 22 of
the SEBI ICDR Regulations.

If required to do so, I confirm that [ shall enter into any agreement as may be required to facilitate the use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. = “Not Applicable”

Interest of the Promoter
Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(ii) neither I nor any of my relatives or any members of the promoter group identified in Annexure G
have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during the
six immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(i) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

(v) 1 am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;



(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xdii)

(xiv)

(xv)

there are no sums paid or agreed to be paid to me or to a firm or company in which | am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;

I am not related to any entity from whom the Company has acquired or proposes to acquire land in the
five immediately preceding years;

there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

1 have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other creditor;

there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

[Other than as the Promoter of the Company,] I have no interests, including business interests, in the
Company and/or its subsidiaries;

I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

there are no restrictive covenants as regards my interests in the Company in any shareholders’
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) and
long-term borrowings; and

I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there arefis no:

(i)

(ii)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me

disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the
five immediately preceding years, including outstanding actions;

other pending litigation involving (by and against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.



Other Confirmations

Neither 1 nor any entity with which 1 am associated as promoter or director, are prohibited or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal
inside and outside India.

1 hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in
Annexure N.

Following are the details regarding the company/ entity with which T am associated as promoter/ director/
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI:

N.A
N.A
N.A
N.A
N.A
N.A

N.A

| N.A

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as a
director have been identified or are associated with any vanishing company.

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

1 confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI’s’.

1, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[1 have adequate experience in the line of business, including any proposed line of business of the Company.]

1 am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason,

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

1am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities

laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten



immediately preceding years nor am 1 related (direetly or indircctly) to any such company or any promoter of
such company.

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges,
pursuant to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12),

1 have not entered into any circular transactions for building up the capital or net worth of the Company.

1 confirm that 1 have not been in violation of any securities laws/market or have been subject to any u('lversc
findings against us in connection with compliance of any securities laws or been subject to any penalties by
SEBI.

1 am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to
provide the trading platform or exit to its sharcholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum public

shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957, as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which [ am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall

be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested as a promoter in any

outstanding loan or advance given by the Company to any person or entity, nor have I nor the entities with
which I am associated as promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the

Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

I confirm that I am familiar with the requirements and restrictions on public communications, as stated in the
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

1 have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares.

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares

in the Offer [, except for the Equity Shares offered by me as part of the Offer]. No person related to me shall
apply under the Anchor Investor portion of the Offer, if any.




in the Offer , except for the Equity Shares offered by me as part of the Offer. No person related to me shall
apply under the Anchor Investor portion of the Offer, if any.

Except for the proceeds received from the sale of Equity Shares offered by me as part of the Offer,there is no
proposal whereby T will receive any portion of the proceeds from the proposed Offer and there is no material
existing or anticipated transaction with me in relation to utilization of such proceeds.

My cntirc_ shareholding in the is in dematerialized form as of the date of this certificate. A copy of the latest
shareholding statement from the depository participant is annexed herewith as Annexure M.

None of ~1hsa entities in which I am associated as promoter, director or person in control have had their names
struck off any list of companies by any statutory or regulatory authority, ministry or other government body.

1 am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate Affairs.

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the
Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Offer. T hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that
there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,

e
Name: SHANKARLAL DEEPCHAND MEHTA
Designation: CHAIRMAN & MANAGING DIRECTOR
DIN: 02656381
Date: 29/12/2024

Copy To: _

Legal Advisor to the Offer

Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, [ndia

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Encl.: As above




ANNEXURE A

PROFILE OF THE PROMOTER

Shankarlal Deepchand Mehta
Date of birth: July 3, 1971
Age (years): 53

Address: 5 Pratishtha Bunglows, R. V. Desai Road, Opp Mayur Apartment, near Javahar
Society, Vadodara—2390 001 Gujarat, India.

Occupation: Business

Term: From April 1, 2024 till March 31,2027

Period of directorship: Since February 25, 2000, liable to retire by rotation
Shankarlal Deepchand Mehta is the Chairman and Managing Director of our Company. He has
been on the Board of our Company since February 25, 2000. He has over 24 years of experience

in the steel industry. His roles and responsibilities in the Company include implementing business

strategy, ensuring compliance, monitoring performance, and communicating progress to the
stakeholders.
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otidisel &3 2Avul/ Enrolment No.: 1104/60613/00283

To

Apal tisois g

Mehta Shankarial Deepchand
SO Mehta Deepchand

5 Pratishtha Bunglows

RV Desai Road

Opp Mayur Appartment
Near Javahar Society
Vadodara

Vadodara

Vadodara Gujarat - 330001
9825027823

iapng peoy

AL WWHLR <ied? / Your Aadhaar No. :

9226 0053 5593

19105 3198 1087 8014

WA autue 3l z:num

Seal viseue Eluzie

Mehta Shankarlal Deepchand
wou aIflw/DOB: 03/07/1971
s/ MALE

9226 0053 5593

pAS
'::m;

AADHAAR
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INFORMATION
m Aadhaar Is a proof of identity, not of citizenship.
m To establish identity, authenticate online.
m This Is electronically generated letter.
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Acyallell cuet Anead Guol Q.
m Andhaar is valld throughaut the country.

m Aadhaarwill be helpful In avalling Government |
and Non-Govemnment services in future.
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ANNEXURE G

PROMOTER GROUP

Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of
the spouse)

PName of Entity forming part of |

the Promoter -‘.'Jr't]'i_j[_u"
Surekha Shankarlal Mehta
Babulal Deepchand Mehta
Ramesh Deepchand Mehta
Mahima Shankarlal Mehta

Nihali Yash Sanghvi

Yash Sanghvi
Yashkumar Shankarlal Mehta

Devyani Yashkumar Mehta

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Rajputana Stainless Limited
Rutvij Stainless Limited

Bodies corporate in which a body corporate as provided in (B)

| above holds 20% or more, of the equity share capital.

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Shankarlal D. Mehta HUF
Babulal D. Mehta HUF
Ramesh D Mehta HUF

Persons whose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi




ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS

1 - .I. L

Rajputa Bright Bars Private tion - 11" March 2024
Limited




ANNEXURE 1
BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A, BUILD-UP OF SHAREHOLDING

‘March 24, 2001

Tssne & Nature | |
 Price/C of
onsider  conside

ation | ration
hare  per

3 Equity
R 1L Shareiy &

(%) Wyt

S e
_Equity

Further Allotment

5000  Negligible

5000 100 100 Cash (o]
March 31, 2005 2,000 100 100 Cash  Further Allotment 7,000 Negligible [e]
March31,2006 38716 100 300 Cash Further Allotment 45716  Negligible  [o]
March 19,2007 10000 100 300 Cash FurtherAllotment 55716  Negligible o]
September 29, Pursuant to its shareholders’ resolution dated September 29, 2007, each Equity Share of our Company of
2007 face value of 2100 each was split into 10 Equity Shares of face value of T10 each. Th.erpfore_. the 55,716
Equity Shares held by Shankarlal Deepchand Mehta of face value 100 each were sub-divided into 557, 160
) Equity Shares of 210 each ) o o
March 31,2008 29,150 10 100 Cash Further 5,86,310 0.85 o]
- —— e S A].I.Otn]ent —— - - -
October 15,  30,00,000 10 10 Cash Further 35,86,310 5.20 (o]
2008 o Allotment -
February 15, 53,79,465 10 NA NA. Bonus issue 89,65,775 13.00 [s]
2009 =
September 20, 46688 10 NA. NA  Transmission of  90,12,463 13.07 [*]
2009 40,438  Equity
Shares from Deep
Chand J. Mehta
and 6,250 Equity
Shares from
Deepchand I
B Mehta (HUF) B
‘September 30, 428,750 10 10 Cash Transfer of 14250  94,41.213 1369 [o]
2009 Equity Shares from
Ram Sharan
Tambi, 130,000
Equity Shares from
Om Prakash
Agarwal, 23,500
Equity Shares from
Baldev Kumar
Sethi, 25,000

Equity Shares each
from Sushil Kumar

Agarwal and
Pradeep Agarwal,
50,000 Equity
Shares from
Bhailabhai
Ranchodbhai Patel,
11,750 Equity
Shares from
Mangtu Ram
Agurwal, 50 Equity

Shares each from



March 27, 2012

9

441,213

10

NA.

25,
2012

(5,67,000)

10

LRLT

_NA

Rajesh Kumar
Agarwal,  Sunita
Agarwal,  Kusum
Agarwal and
Keshori Devi
Agorwal, 25,050
Equity Shares from
Anita  Agarwal,
28,000 Equity
Shares from Om
Prakash Agarwal,
61,000 Equity
Shares from

Subhrekha Vyapar
Private  Limited,
23,000 Equity
Shares from Taral
Vincom  Private
Limited and 12,000
Equity Shares from
Vaitravi Electricals
Private Limited

Bonus issue

T 1,88,82426

134 Cash Transfer of Equity

Shares to Rajputana
Advisory Services
__ Private Limited

1,83,15,426

27.39

26.57

[
[¢]

March 31, 2014

1,44,333

10

15.00

Cash

Transfer of 144,333
Equity Shares to
Babulal D. Mehta

1,81,71,093

26.36

[e]

March 31,2014 3,06,667

March 31, 2014

“September 23,  7,92,824

2020

November
2024

5,00,000

06, 1,81,57,25
0

10

10

<

10

11.74

10.00

NA.

N.A.

Cash

Cash

NA.

N.A

Transfer of
306,667 Equity
Shares to Jayesh
Pithva

Transfer of
500,000 Equity
Shares to Rajputana
Advisory Services
Private Limited

1,78,64,426

1,73,64,426

25.92

25.19

Transmission  of
Equity Shares from
Motilal Deepchand
Mehta

Bonus Issue

1,81,57,250

3,63,14,500

2634

52.69

[e]

[e]

(o]



B. AVERAGE COST OF ACQUISITION PER SHARE

Allotment

November 6, 2024

14

1,81,57,250

52.69

10

N.A

N.A

Total

1,81,57,250

10

N.A

N.A

AVERAGE
COST OF
ACQUISITION
PER EQUITY
SHARE

0.94

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE
IMMEDIATELY PRECEDING YEAR

Total

WEIGHTED COST
OF ACQUISITION

PER EQUITY
SHARE DURING
THE
IMMEDIATELY

PRECEDING YEAR




A,

ANNEXURE J
INTEREST OF THE PROMOTER

SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE
PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

| Name of the Promoter | Number of Shares Percentage of the Pald-
up and Issued Share
. B Capital sl
| Shankarlal Deepchand | 3,63,14,500 52.69
Mehta

Shares held by the Relatives of Promoter or Entity

| Name of the | Number of Shares Percentage of the Paid-
Promoter’s Relative up and Issued Share
Capital
Babulal D. Mehta 54,01.226 7.84
SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -
NIL

INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE
REGISTERED

NIL

INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY
AND/OR ITS SUBSIDIARIES

NIL

SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR
FORMATION OF THE COMPANY

NIL

INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS

SUBSIDIARIES
NIL

AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE

PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO
BE PAID OR GIVEN TO THE PROMOTER

NIL

REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES

NIL



I. REIMBURSEMENT OF EXPENSES

NIL

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
AND PLEDGE OF SECURITIES OF THE COMPANY
NIL

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

Unsecured loans, amounting to ¥114.88 lakhs as of October 31, 2024, that is repayable on demand, and

which may be recalled by such lender at any time. the details of said unsecured loans are set out in the table
below:

Shankarlal Deepchand Mehta

Repayable on
demand

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL

0. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH
DEALINGS IN THE SECURITIES OF THE COMPANY
NIL

P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY IN
ANY SHAREHOLDERS’ AGREEMENT, PROMOTERS' AGREEMENT OR ANY OTHER

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM
BORROWINGS

NIL

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE
OFFER

NIL



ANNEXUREK
LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other
documents as further detailed in the list of documents enclosed hereto please find herein below details of all
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand
Mehta, along with the amounts involved and the current status thereof:

A.  Civil proceedings against Shankarlal Deepchand Mehta-Nil

the fAmount
flong (inyolyed
|

of

res/directionsipassed
(IncludingSany
eranted and/ol

L Nil Nil Nil Nil Nil Nil




D.  Tax proceedings against Shankarlal Deepchand Mehta

Direct Tax 2 6.95

Indirect Tax Nil Nil

Total 2 6.95
*Includes the following -

(1) outstanding demand against Shankarlal Deepchand Mehta under Section 271(1)(c) of the Income Tax Act, 1961 for
the assessment vear 2015 amounting to Rs. 4,68,206 (inclusive of interest);

(i) ourstanding demand against Shankarlal Deepchand Mehta under Section 153A of the Income Tax Act, 1961 for the
assessment  vear 2015 amounting to Rs. 2,26,642 (consisting of accrued interest).

tat the Forum

F.  Criminal proceedings by Shankarlal Deepchand Mehta : NI,

anvolved

| P he | maotions

| f(r.rdh'ri 7 / | annexed as
Crellef grant Annexur
rapplied

L NIL NIL NiL NIL NIL NIL




G.  Arbitral proceedings by - Shankarlal Deepehand Mehta-Nil

1. [N | NIl NIl NIL NI NIL

i moun

plonginyolved

ANy

1. |NIL NIL NIL NIL NIL [ nviz
|

' 1. NIL NIL NIL NIL NIL NIL

J.  Adverse findings against Shankarlal Deepchand Mehta as regards compliance with securities laws, any
disciplinary action taken by the Securities and Exchange Board of India or the Indian stock exchanges:
or any securities law regulator in any other jurisdiction: -Nif




L NIL |NIL NIL NIL NIL NIL NIL

K.  Details of the past cases in which penalties were imposed by the statutory or regulatory authorities:
Nil

1. NIL NIL NIL NIL NIL

L. Show Cause Notices issued against Shankarlal Deepchand Mehta:-Nil

1. Nil Nil Nil Nil Nil Nil Nil

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the
Government or a statutory authority, during the last five vears immediately preceding the year of
the offer of the proposed prospectus, and directions received in connection therewith:

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of
the Government or a statutory authority, during the last five years immediately preceding the year of the offer of
the proposed prospectus, nor have any directions been received in connection therewith: Ni/




Nil Nil Nil Nil Nil Nil

N. Legal Notices

and Other Threatened Legal Proceedings initiated against Shankarlal Deepchand
Mehta:- Nil

0.

RESpOns ey Hple! of th ¢
soficerand related
€501 0086 11

| Ni7 | Nil Nil Nil Nil Nil Nil Nil

1. | Nil Nil | Nil Nil Nil Nil Nil Nil Nil




ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4. Steel Inox Private Limited,

3. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.



ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

Promoter
Director
_ Sharcholder | . L
8. No. Name Total Number Percentage
of Shares Holding
! | SHANKARLAL DEEPCHAND MEHTA 36314500 52.69%
Il 2 | BABULAL DEEPCHAND MEHTA 5401226 1ok
[ 3 551%
: JAYESH NATVARLAL PITHVA 3798914 :
| TOTAL PROMOTERS SHAREHOLDING 45514640 66.04%
Promoter
Group
| Sharcholder
| S No. | Name Total Number | Percentage
of Shares Holding
3 ] 037%
GIRISH BABULAL MEHTA T o
TR 0.73%
S | KALPESH BABULAL MEHTA iy %
IKY 12 0.23%
6 | PINKY JAIN 156714 (]
7 | RAMESH DEEPCHAND MEHTA 2.08%
"o 1432248
§ | HETAL JAYESH PITHVA 1.65%
1168000
5 124%
MEHTA BABULAL D HUF 851200
MAN : 0.05%
10 | MANGILAL B. SANGHVI _—
057%
1| JAYANTI MANGILAL SANGHVI -
! 0.04%
12 | MEENA VIKRAM MEHTA =
1.02%
13 | KAMLA MOTILAL MEHTA —
1.05%
14 | VIKRAM MOTILAL MEHTA 2484
15 | ROHINIBEN RAMESH MEHTA 067%
459168
16 0.87%
RAMESHKUMAR D MEHTA HUF 602660
17 053%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
‘ 19 004%
TEENA MANISH SANGHVI 26666
| TOTAL PROMOTER GROUP SHAREHOLDING 8390400 1217%
|’Pu|:nc Shareholder
S.No. Name Total Number | Percentage
of Shares Holding
20 | LOHAGAR DEVELOPER PRIVATE LIMITED 8.12%
5593500
21 | BABULAL VISHNOI o 001%
22 | SATISHKUMAR D SANGHVI 005%
34434
23 03
JATIN VRAJLAL SHAH 250000 i
24 036
KALPANA J SHAH 250000 i
25 9%
VIJAYKUMAR OMPRAKASH JETHALIYA 200000 i
26 0 58%
" | HITESH ROOPCHAND KANUNGO 400000 Y
27 0.29%
PAKSHAL METAL AND ALLOYS o 200000 corive




022%
28 | INDU PRADEEP SANGHVI 150000
0.15%
2 | PRADEEP GORAKHCHAND SANGHVI 100000 i
0.15%
30| NARPATCHAND CHHOGALAL SANGHVI 100000
0.00%
3! | TEJARAM KINARAM BISHNOIL 1848 y
007%
32 | UMESH N SANGHVI s
; 0.07%
33 | NILAM AKASH BOKADIA e %
0.15%
34 | DAMAYANTI PRAKASHKUMAR JAIN i A
0.15%
35 | SHUSHILA RAMESH JAIN | %
< ' 0.15%
36 | VIKRAM KUMAR JAIN | A
37 | PRAMESH PRAFULLCHANDRA PARIKH == 0.15%
: 0.15%
3§ | SUMIT KUMAR JAIN ——
g 0.15%
39 | ANJU KANTILAL JAIN : _
0.16%
30 | JAINAM SAYER SAYER JAIN i
: 0.16%
41 | SAVER KALUCHAND JAIN p—
0.16%
42 | AISHWARYA SAYER JAIN o
0.29%
43 | AMARCHAND J MEHTA pe
g 0.44%
4 | VINOD BABULAL SANGHVI 3
s 0.44%
RIKHABCHAND JAWANTRAJ BOKADIA 300000
46 0.36%
POOJA SANDIP JAIN 250000
0.36%
47 | BHARTIBEN MILAPCHAND JAIN 5
0.73%
43 | SANDEEP MILAPCHAND JAIN
7.
49 | RAVI MILAPCHAND JAIN S50 073%
058%
50 | DEEPAK AARTI CHANDAN ”
ST | SANGITABEN M MEHTA g 025%
57 | CHANDRIKA R MEHTA 025%
200000
53 | BABULAL S MEHTA HUF
: 025%
54 | MANJULA H SANGHVI 0355%
400000
55 | NARENDRA CHAUDHRY 145%
1000000
56 | PRINCE N SANGHVI 025%
200000 =
5
DIPTI RAVINDRA ANGARA 150000 s
58 | LALIT P MEHTA 02
200000 o
59 | DEEPIKA P DOSHI
p— 026%
60 | BHAVNA C DOSHI
200000 BT
3
' | KAVITA NILESH CHANDAN 300000 o
[7)
NILESH HASTIMAL CHANDAN 100000 —
3]
JAY BASANT MEHTA S0 022%
54 | SANTOSH VANSRAJ BHANSALI 0.44%
300000
65
KAMALA P DOSHI 214000 031%
TOTAL PUBLIC SHAREHOLDING 15012618 21.78%
PromoterShareholders-3 48514640 66.04%%
Promoter Group Shareholders-18 8390400 1.17%
Public Shareholders-44 15012618 11.78%
TOTAL NO, OF TOTAL SHARE HOLDING .

68917658




ANNEXURE N

N.A



NAME: BABULAL DEEPCHAND MEHNTA
ADRESS: A/1704, SHREEPATI JEWELS,

17™ FLOOR, PLOT NO. 370, PIMPALWADI,
T.G. MARG, QIRGAON, MUMBAT, MATTARASTRA=400004,

Date: 29/12/2024

To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re:  Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer™)

I Babulal D Mehta (Whole-time Director),confirm that the information and confirmations set out in this
certificate are true, fair, correct, adequate, complete and not misleading in any respect and without omission of
any matter that is likely to mislead, and adequate to enable investors to make a well informed decision. I consent
to be named as a promoter of the Company and to the inclusion of the information contained in this certificate
(in part or full) in the Draft Red Herring Prospectus (the “DRHP”) intended to be filed by the Company with the
Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the “BSE”™) and the National Stock
Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock Exchanges”) and the Red
Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus’), which the Company intends to file with
the Registrar of Companies, Ahmedabad at Gujarat and thereafter file with the SEBI and the Stock Exchanges
and in any other Offer-related documents.

Profile BABULAL DEEPCHAND MEHTA WHOLE-TIME DIRECTOR

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN”) is AEEPM0912M, my bank account number is 001210100036847 and
my passport number is T6167191. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and' D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 370658668949 and my driving license number is (not Available), I also enclose a
copy of my Aadhaar card (along with photograph) Annexure E and my driving license Annexure F (not
Available), respectively. Further, my residential address is A/1704, Shreepati Jewels, 17" Floor, Plot No. 370,
Pimpalwadi, T.G. Marg, Girgaon, Mumbai, Maharastra-400004.




Change in Contrel

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There gre no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Years

Except as detailed in Annexure H, | have not disassociated from any firm or company in the threc immediately
preceding years,

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are sct out in Annexure 1. [I further certify that the Equity Shares detailed in Annexure I are cligible to form
part of minimum promoter’s contribution in the Offer.]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are sct out in Annexure I.

Lock-in of Equity Shares

1 hereby give my consent to include my shareholding in the Company [representing not less than 20% of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be
three years from the date of allotment in the Offer) or for such other time as may be required under the SEBI
ICDR Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares which
are proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares acquired
during the preceeding three years and held by me, considered as promoters’ contribution:

(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(i) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from
bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(iii)  are not subject to any pledge with any creditor or any other encumbrance;

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and

v) have been certified by the statutory auditors of the Company vide their certificate dated December
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Qffer shall not be
less than 20% of the post-Offer share capital of the Company.

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out
below:
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1 further consent to lock-in my entire pre-Offer shareholding in the Company, other than the mini’mum
promoters” contribution (which shall be locked-in as specified above, from the date of allotmentftranﬂfef in the
Offer until the expiry of six months (provided that in case the majority of the Offer prfaceed? exclydmg the
portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one
year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR
Regulations or as may be specified by the SEBI.

1 further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the

Equity Shares forming part of the minimum promoters' contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 f’f the SEBI
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR
Regulations.

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of ‘E“““mbrm_ Cis: Ot 11y
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution , until such time
that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except
in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations.

[1f requiréd to do so, I confirm that I shall enter into any agreement as may be required to faﬁ':ilitateﬂthe use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. <“Not Applicable

Interest of the Promoter
Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(ii) neither I nor any of my relatives or any members of the promoter group identified in Annexure G
have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than
in the normal course of the business of the financing entity, of any securities of the Company during the
six immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(ii) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

(v) 1 am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in
respect of these transactions contracts, agreements or arrangements;

(vi) there are no sums paid or agreed lo.be paid to me or to a firm or company in which [ am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;
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I am not related to any entity from whom the Company has acquired or proposes to acquire land in the

(vii)
five immediately preceding years;

(viii)  there is no amount of benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other creditor;

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

(xii)  [Other than as the Promoter of the Company,] | have no interests, including business interests, in the
Company and/or its subsidiaries;

(xiii) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf ﬂ:)f
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

(xiv)  there are no restrictive covenants as regards my interests in the Company in any shareholders;
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) an
long-term borrowings; and

(xv) I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there are/is no:

(i)

(i)
(iii)
@iv)

W

vi)

(vii)

(viii)

(ix)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me.

disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the
five immediately preceding years, including outstanding actions;

other pending litigation involving (by and against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.




Other Confirmations

Neither 1 nor any entity with which I am associated as promoter or director, are prohibited or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal

inside and outside India.

1 hereby declare, confirm, clarify and undertake that no notice, comm unication or other action has been issued

or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in

Annexure N.

Following are the details regarding the company/ entity with which [ am associated as promoter/ director/
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI:

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc.

Further, | have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as a
director have been identified or are associated with any vanishing company.

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

I confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial
banks and select FI's’.

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[ have adequate experience in the line of business, including any proposed line of business of the Company. ]

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason.

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed
deposit holders by any company promoted by me.

1 am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities

laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten



immediately preceding years nor am I related (directly or indirectly) to any such company or any promoter of
such company.

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges,
pursuant to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12).

I have not entered into any circular transactions for building up the capital or net worth of the Company.

I confirm that 1 have not been in violation of any securities laws/market or have been subject to any adverse
findings against us in connection with compliance of any securities laws or been subject to any penalties by

SEBI.

1 am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to
provide the trading platform or exit to its shareholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

I am not a promoter or member of the promoter group of an entity that has not complied with minimum pu'blic
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957. as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which [ am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.,

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall
be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding _10an or
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated as
promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which I am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

1 confirm that I am familiar with the requirements and restrictions on public communications, as stated in the
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares.

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares

in the Offer No person related to me shall apply under the Anchor Investor portion of the Offer, if any. there is
no proposal whereby I will receive any portion of the proceeds from the proposed Ofter and there is no material



1, nor any of my relatives, will not participate In the Offer and will not make any application for Fquity Shares
in the Offer [, except for the Equity Shares offered by Shankarlal Deepchand Mehta (Brother of Babulsl
Deepchand Mehta) as part of the Offer] No person related to me shall apply under the Anchor Investor portion
of the Offer, if any.

My entire sharcholding in the Company [shall be in dematerialized form prior to filing the RHPTWI'!h the
Registrar of Companics, Ahmedabad at Gujarat]/[ls in dematerialized fo'rm as of the date' of this certificate.] A
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M.,

None of the entities In which 1 am assoclated as promoter, director or person in control have had their names
struck off any list of companies by any statutory or regulatory authority, ministry or other government body.

1 am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate Affairs.

1 confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to m'ake thfa statements
herein, in the light of the circumstances under which they were made, not misleading. This cemficazc is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the
Offer (collectively, the “Offer Documents™) or any other Offer-related material, and may be relied upon by the
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that
there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer.

All capitalized terms not defined herein will have the same meaning as ascribed to'them in the Draft Red
Herring Prospectus.

Yours faithfully,

Bobulo) D rjesie
Name: BABULAL D MEHTA
Designation: WHOLE-TIME DIRECTOR
DIN: 02656396
Date: 29/12/2024

Copy To:

Legal Advisor to the Offer
Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Encl:; As above




ANNEXURE A
PROFILE OF THE PROMOTER
Babulal D. Mehta

Date of birth: December 8, 1958
Age (years): 66

Address: A/1704, Shreepati Jawels, 17t Floor, Plot No 370, Pimpalwadi, T.G. Marg, Girgoan,
Mumbai — 400 004, Maharashtra, India

Occupation: Business
Period of Directorship: Since November 1, 1999 liable to retire by rotation
Current Term: From April 01, 2024 till March 31, 2027

Babulal D. Mehta is the Whole-Time Director of our Company. He has been on the Board of our
Company since November 1, 1999. He has over 25 years of experience in the steel industry. His roles
and responsibilities in the Company include executing board policies, managing company
operations, fostering customer satisfaction and employee morale, and maintaining external
stakeholder relations
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ANNEXURE G

PROMOTER GROUP

L prox
‘ 4 f ¥ K
Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of
the spouse)

Bhaguben Babulal Mehta
Shankarlal Deepchand Mehta
Ramesh Deepchand Mehta
Kalpesh Babulal Mehta
Girish Babulal Mehta

Pinky Pravinkumar Jain
Pravinkumar Jain

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Steel Icon Stainless Private
Limited

Bodies corporate in which a body corporate as provided in (B)
above holds 20% or more, of the equity share capital,

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Babulal D. Mehta HUF
Shankarlal D. Mehta HUF
Ramesh D Mehta HUF

Persons wl;ose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi




ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS

Rajputana Bright Bars Private | Resignation 11" March 2024
Limited




ANNEXURE I

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A. BUILD-UP OF SHAREHOLDING

March 24, 2001 6,000 100 100 Cash  Further Allotment 6,000 Negligible  [e]
March 31, 2004 1,500 100 100 Cash  Further Allotment 7,500 Negligible  [e]
‘March 31, 2005 1500 100 100 Cash Further Allotment 9,000 Negligible  [#]
March 31, 2006 4,350 100 300 Cash  Further Allotment 13,350 Negligible  [e]
“September 29, Pursuant to its shareholders’ resolution dated September 29, 2007, each Equity Share of our Company of
2007 face value of 2100 each was split into 10 Equity Shares of face value of 210 eaf:h. Tbmfore, the 133§0
Equity Shares held by Babulal D. Mehta of face value 2100 each were sub-divided into 133,500 Equity
Shares of 210 each
%ber 15, 135830 10 10 Cash  Further Allotment 2,69,330 0.39 [e]
g;g;lw 15. 40395 10 NA NA  Bomsissue 673325 097  [e]
September 20, 46,688 10 N.A. NA. Transmission of 7,20,013 1.04
2009 40,438  Equity
Shares from Deep
Chand J. Mehta and
6,250 Equity
Shares from Deep
Chand J. Mehta
) o ~__ (HUB
March 27,2012 720,013 10 NA. NA Bonus issue 14,40,026 2.09 [e]
March 22, 2014 112,186 10 15 Cash Further Allotment  15,52,212 225 [e]
March 31, 2014 144,333 10 15 Cash  Transfer of  16,96,545 2.46 [*]
Equity  Shares
from Shankarlal
Deepchand
T ... - o
November 06, 16,96,545 10 N.A. NA. Bonus Issue 33,93,090 4.92 [e]
2024 _ I -
“November 18, 20,08,136 10 NA NA. Transfer of  54,01,226 7.84 (o]
2024 Shares from
Bhaguben
Babulal Mehta by

way of Gift




B. AVERAGE COST OF ACQUISITION PER SHARE

Allotment November 6, 2024 16,96,545 492 10 N.A N.A
Transfer of | November 18, 2024 20,08.136 492 10 N.A N.A
shares from

Bhaguben

Babulal Mehta

by way of Gift

Total 37,04,681 10 N.A | NA |
AVERAGE 1.37
COST OF

ACQUISITION

PER EQUITY

SHARE

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE
IMMEDIATELY PRECEDING YEAR

Total . ; : |
WEIGHTED COST | -
OF ACQUISITION

PER EQUITY
SHARE  DURING
THE
IMMEDIATELY

PRECEDING YEAR




A.

B.

ANNEXURE J

INTEREST OF THE PROMOTER
SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE

PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

Name of the Promoter | Number of Shares | Percentage of the Paid-
up and Issued Share
Capital

Babulal Deepchand | 54,01,226 7.84

Mehta

Shares held by the Relatives of Promoter or Entity

Name of the | Number of Shares Percentage of the Paid-

Promoter’s Relative up and Issued Share
Capital

Shankarlal Deepchand 63,14,500 52.69

Mehta

Kalpesh Babulal Mehta 5,03.694 0.73

Pinky Pravinkumar Jain 1,56.714 0.23

|"Girish Babulal Mehta 2.57,130 0.37 —

SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -

Babulal Deepchand | mber
Mehta Mehta 18,

INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE

REGISTERED

NIL

INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY

AND/OR ITS SUBSIDIARIES

NIL

SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR

FORMATION OF THE COMPANY

NIL

INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING



AND SUPPLY OF MACHINERY, ETC,) ENTERED INTO BY THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL

_ AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE
PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO

BE PAID OR GIVEN TO THE PROMOTER

NIL
. REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES

NIL
REIMBURSEMENT OF EXPENSES
NIL

RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
;ND PLEDGE OF SECURITIES OF THE COMPANY
IL

LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

NIL

_ ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS

SUBSIDIARIES
NIL

. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH

DEALINGS IN THE SECURITIES OF THE COMPANY

NIL
RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY IN

ANY SHAREHOLDERS’ AGREEMENT, PROMOTERS’ AGREEMENT OR ANY OTHER
AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM

BORROWINGS

NIL
. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE

OFFER

NIL



ANNEXURE K
LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and othe
documents as further detailed in the list of documents enclosed hereto please find herein below ;Jct;:ile of aI:
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Dcclpchand
Mehta, along with the amounts involved and the current status thereof:

A.  Civil proceedings against Babulal Deepchand Mehta- NIL
Criminal proceedings against Babulal Deepchand Mehta - NIL
Arbitral proceedings against Babulal Deepchand Mehta - NIL
Tax proceedings against Babulal Deepchand Mehta - NIL
Civil proceedings by Babulal Deepchand Mehta -NIL
Criminal proceedings by Babulal Deepchand Mehta -NIL

Arbitral proceedings by Babulal Deepchand Mehta -NIL

Tax proceedings by Babulal Deepchand Mehta -NIL

Proceedings initiated for economic offences (Including past cases if found guilty):NIL

3. Adverse findings against Babulal Deepchand Meht rds compliance with securities
ities and Exchange Board of India or the

laws, any disciplinary action taken by the Securi
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL

penalties were imposed by the statutory or regulatory

—

a - 48 rega

K.  Details of the past cases in which authorities:

NIL

L. Show Cause Notices issued against Babulal Deepchand Mehta: NIL

legal action taken, by any Ministry or Department of the
during the last five years immediately preceding the year of

Litigation/ proceedings initiated, and,
nd directions received in connection therewith:

Government or a statutory authority,
the offer of the proposed prospectus, a

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of
the Government or a statutory authority, during the last five years immediately preceding the year of the offer of
the proposed prospectus, nor have any directions been received in connection therewith: NIL

Threatened Legal Proceedings initiated against Babulal Deepchand

N.  Legal Notices and Other
Mehta: NIL

O. Non-payment of statutory dues: NIL



ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4. Steel Inox Private Limited,

5. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.
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ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

S No. Name

1| SHANKARIAL DEFFCHAND MEHTA

RABULAL DEEPCHAND METITA

1] JAYESH NATVARLAL PITHVA

of Share ‘ Holding

R —ra e
16314500 | 5269%

N R
| 7.84%
5401226 | .
i - 5%
1798914

- -

 Tofal Number | Percentage

mT.&LI"ﬁlOTFRS SHAREHOLDING

45514640 (6.04%

TOTAL PROMOTER GROUP SHAREHOLDING

Promoter
Group
Shareholder t
S. No. Name R |
of Shares Holding
rl 3?”}’ |
- L
4 | GIRISH BABULAL MEHTA 257130
i - , 0.73%
5 | KALPESH BABULAL MEHTA 503694 |
- 023%
6 | PINKY JAIN 156714 |
e . 208%
7 | RAMESH DEEPCHAND MEHTA 1432248
169%
8 | HETAL JAYESH PITHVA 1168000 |
- T 124%
MEHTA BABULAL D HUF B 5%
10 | MAN '
GILAL B. SANGHVI 35000 |
e 0.57%
ANTI MANGILAL SANGHVI 193334
e 0.04%
[ A VIKRAM MEHTA 26666
13 | KAMLA MO LR
TILAL MEHTA 704626
14 | VIKRA LS
M MOTILAL MEHTA 724484 i
15 | ROHINIBEN 46m
RAMESH MEHTA 459168 . i
- 037%
RAMESHKUMAR D MEHTA HUF 602660
¥ 0.53%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
19 0.04%
TEENA MANISH SANGHVI 26666
8390400 12.17%

Public Shareholder

S.No. Name

Total Number | Percentage

of Shares Holding
20 | LOHAGAR DEVELOPER PRIVATE LIMITED 512%

5593500
21 | BABULAL VISHNOI o ST
22 | SATISHKUMAR D SANGHVI - 005
® JATIN VRAJLAL SHAH 250000 0.36%
" KALPANA J SHAH 250000 T30
# VIJAYKUMAR OMPRAKASH JETHALIYA 200000 0.29%
# HITESH ROOPCHAND KANUNGO . 400000 0.58%
“ PAKSHAL METAL AND ALLOYS 200000 0.29%
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2% | \NDU PRADEEP SANGHVI 150000 022%
9 .
PRADEEP GORAKICHAND SANGHVI 100000 vATh
» NARPATCHAND CHHOGALAL SANGHVI 100000 aio%
31 | TESARAM KINARAM BISHNOI 1848 el
2 MESH N SANGHVI 007%
- 50000
33 | NILAM Aktii BOKADIA 007%
31 | DAMAYANTI PRAKASHKUMAR JAIN ; 015%
SHILA RAMESH JAIN 015%
35 | SHUSHILA RAMES - ;
3 AIN 0.15%
36 | VIKRAM KUMARJ o — A
37 | PRAMESH PRAFULLCHANDRA PARIKH B— 015%
015%
38 [ SUMIT KUMAR JAIN i
1A 015%
39 | ANJU KANTILAL JAIN —
016%
40 | JAINAM SAYLR SAYER JAIN —
016%
41 | SAYER KALUCHAND JAIN ——
3 016%
7 | AISHWARYA SAYER JAIN R
4 025%
3 | AMARCHAND J MEHTA
- T 0%
44 | VINOD BABULAL SANGHVI 300000
45 044%
RIKHABCHAND JAWANTRAJ BOKADIA 300000
T3 036%
POOJA SANDIP JAIN 250000
47 | BHARTIBEN MILAPCHAND JAIN 036%
250000
a8 SANDEEP MILAPCHAND JAIN 073%
49 | RAVI 073%
RAVI MILAPCHAND JAIN
50 | DEEPAK AARTI CHANDAN 5 038%
] smcn.q‘m_m M MEHTA [025%
52 | CHANDRIKA R MEHTA 025%
; __ 200000
53 | BABULAL S MEHTA HUF 029%
200000 =
54 | MANJULA H SANGHVI 0 58%
400000
55 | NAKENDRA CHAUDHRY 145%
1000000
56 | PRINCE N SANGHVI 025%
200000
57 022%
DIPTI RAVINDRA ANGARA 150000
S8 | LALIT P MEHTA 02%%
; i 200000
9 | DEEPIKA P DOSHI 0
180000 N
60 | BHAVNA C DOSHI 02
200000 i
6l
KAVITA NILESH CHANDAN 300000 G
62 .
NILESH HASTIMAL CHANDAN 100000 | 013%
6_‘ ) -
JAY BASANT MEHTA 150000 v
e 044%
ANTOSH VANSRAJ BHANSALI 300000
% | KAMALA P DOSHI 031%
214000
TOTAL PUBLIC SHAREHOLDING 15012618 | 21.78%
PromoterShareholders-3 45514640 66.04%
Promater Group Sharcholders-18 390400 f 1217%
Public Sharcholders-44 15012618 2L78%
TOTAL NO. OF TOTAL SHARE HOLDING ] .

68917658
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KUSHAL KAMLESH BRAHMKSHATRIYA
204, ANVAYA, OPP. TORRANT POWER STATION,VEJALPUR, AHEMDABAD, GUJARAT-380051

Date: December 30, 2024

To

The Board of Directors,
Rajputana Stainless Limited
213. Madhwas,

Halol Kalol Road Kalol,
Panchmahal,

Gujarat 389330

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Gujarat. India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM")

Re: Proposed initial public offering of equity shares of face value of Z 10 each (the “Equity Shares”) of
Rajputana Stainless Limited (the “Company™) comprising a fresh issue of the Equity Shares by the
Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

1. I. KUSHAL KAMLESH BRAHMKSHATRIYA (Independent Director), hereby give my consent to
my name being included in relation to the Issue in the Draft Red Herring Prospectus, the Red Herring
Prospectus, the Prospectus and any other document/ presentation in relation to the Issue.

2. [ am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not
otherwise disqualified as on the date of this certificate for acting as a director of a public limited company
under the provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2)
of the Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules.
2014, (“Rule/s”) and other rules and regulations made thereunder, each as amended.

3 I certify the information in respect of me, attached as Annexure I.
4. I confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
5; I confirm that other than as mentioned in the Form MBP-1 dated December 30,2024 issued by me, I do not

hold a directorship in any other company / partnerships, proprietorships or position as trustees in any other
concern / firm / venture in India or overseas.

6. I confirm that the Director Identification Number (“DIN”) allotted to me is 06558832 and I do not hold and
have not held multiple DINs in the past. I further confirm that I have not held any other DIN in the past. |
have completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with the
relevant Registrar of Companies. | confirm that my DIN has not been marked with / as ‘Director of
ACTIVE non-compliant company”. ’

7 I confirm that, I am not and have not in the past been a director of any company which has, while I was a
director of such company, been suspended from being traded on any of the stock exchanges in India in the
five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the Company with SEBI.



13.

For the purpose of this undertaking, the term “suspended company™ shall mean a listed company whose
shares are suspended from trading by the relevant stock exchange on account of non-compliance with
listing requirements.- NIL

1 Name of the company NIL
' 2. Name of the stock exchange(s) on which the company was listed NIL

3. Date of suspension on stock exchanges NIL

4 If trading suspended for more than three months, reason for NIL
suspension and period of suspension

5. If the suspension of trading was revoked, the date of revocation of NIL
suspension

6. Term of directorship (along with relevant dates) in the above NIL
company L,

I am not and have not been a director on any company whose shares have been delisted from any stock
exchange in India while I was director of such company. - NIL

| Name of the company ' L " NIL

L
2. Name of the stock exchange(s) on which the company was listed NIL
3. Date of delisting on stock exchanges NIL
4. Whether delisting was compulsory or voluntary NIL
5. Reasons for delisting _ NIL
6. Whether the company has been relisted NIL
7. Date of relisting on [give name of stock exchange] NIL
_____ 8. | Term of directorship (along with relevant dates) in the above company NIL

I am not a whole-time director or promoter or person(s) responsible for ensuring compliance with the
securities laws, as applicable, of any company which has been delisted under Chapter V of the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as amended or the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended.

[Except as stated below.] I do not hold any Equity Shares of the Company or any warrants, employee stock
options or other convertible instruments in the Company as of the date of this certificate.

NIL

[Except as stated below,] I do not hold any equity shares in any subsidiary or associate company of the
Company as of the date of this certificate.

NIL

[Except as disclosed below,] none of my relatives or entities in which I am associated as promoter, director,
partner, proprietor or trustee, hold any Equity Shares, warrants, employee stock options or other convertible
instruments in the Company as of the date of this certificate:

NIL

[Except as stated below, ] neither I nor my relatives, have purchased, sold or financed the purchase by any
other person, directly or indirectly, of any securities of the Company, during the six months immediately
preceding the filing of the DRHP: - NIL




16.

20.

2k

I confirm that. there are no financing arrangements whereby I or any of my relatives have financed the
purchase by any other person of securities of the Company other than in the normal course of the business
of the financing entity during the period of six months immediately preceding the date of filing the DRHP.

oy

[Except as stated below,] I have no interest in the appointment of any Book Running Léad Manager,

Ayt

underwriters, registrars, bankers to the issue or any other intermediary or service provider to the Issue.

NIL

9
[Further, I am not intereSted in the promotion or formation of the Company or its subsidiaries.] Further,
neither I, nor any company or firm in which I am interested as a member, have been paid any consideration
in cash or shares or otherwise or agreed to be paid by any person either to induce me to become, or to help
me qualify as a director. or otherwise for services rendered by me or by the company or firm in which I am
interested. for the promotion or formation of the Company.

Further. except as disclosed below, there are no transactions relating to the property completed within the
two preceding years, in which 1 have / had any interest either as a director or proposed director at the time

of the transaction.

NIL

Further, neither I nor any of my relatives are interested, directly or indirectly, in any property acquired or
proposed to be acquired of the Company or by the Company. except as follows:

NIL

[Except as stated below.] I am not related to and do not have any relationship with any of the entities from
whom the Company has acquired land in the last five years or from whom the Company proposes to acquire
land:

_ NIL

Except as stated below, there is no proposal whereby | will receive any portion of the Issue proceeds and
there are no material existing or anticipated transactions in relation to utilisation of the issue proceeds or
project cost with me:

NIL

I am not a director of more than twenty companies. nor am I a director of more than ten public companies.
(including private companies that are either holding or subsidiary company of a public company). I am not a
member in more than ten committees or act as chairman of more than five committees across all listed
entities in which I am a director, in terms of Regulation 26(1) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements), 2015 (“SEBI Listing Regulations™).

I do not serve as a director in more than seven listed companies (including the Company).

[T do not serve as a whole-time director or managing director of any listed entity]/ [I am a whole-time
director or managing director of a listed entity and thereby confirm that 1 do not serve as an independent
director in more than three listed entities].

I have no interest in the Company:

. [except to the extent of normal fees payable to me for attending meetings of the board of directors or
any committee thereof, normal reimbursement of any traveling and other incidental expenses and
commission]:

. Except to the extent of my or my relatives’ shareholding, warrants, or other convertible instruments
in the Company as of the date of this certificate, as disclosed below:-NOT APPLICABLE



25.

except to the extent of the shareholding (including convertible securities) of the associates,
companies, firms and trusts in which I am interested as director, member, partner and/or trustee, and
to the extent of benefits arising out of such shareholding, details of which are disclosed below;

»  except to the extent of remuneration paid/payable to me by the following subsidiaries/associates of
the Company:- NOT APPLICABLE

= except in relation to tHe transactions with the Company mentioned below: NOT APPLICABLE

I confirm that the Company has not made any payment or reimbursement of expenses other than the normal
remuneration and reimbursement, dividend and sitting fees as are applicable to me.- No Sitting Fee paid in
Fiscal 2024

26. The remuneration paid to me in Fiscal 2024 by the Company (on a standalone basis) is as follows: No Sitting

27.

28.

29.

30.

31.

32.

34.

Fee paid in Fiscal 2024

|Except as disclosed below,] there is no arrangement or understanding with major shareholders, customers,
suppliers or others, pursuant to which I was appointed as a director of the Company.
NIL

[Except as disclosed below.] 1 have not entered into any service contracts or arrangement with the
Company providing for benefits upon termination of employment.

NIL J

[Except as disclosed below,] I have not entered into any agreement, either on my own or on behalf of any
other person, with any shareholder or any third party with regard to compensation or profit sharing in
connection with dealings in the securities of the Company.

NIL

[Except as disclosed below,] I am not a party to any bonus or profit-sharing plan of the Company.

NIL

[Except as stated below,] I am not directly or indirectly interested in any transaction in acquisition of land,
construction of building and supply of machinery, or any other contract, agreement or arrangement
entered into by the Company and no payments have been made in respect of these contracts, agreements
or arrangements or are proposed to be made:

NIL

[Except as stated below.] there are no other companies, firms, trusts or other ventures in which 1 am
involved or interested as a promoter, director, member, partner, proprictor and/or trustee that are in the
same line of activity or business as the Company.

NIL

I confirm that I am not a promoter or a director of a listed company where the depositories have frozen the
entire sharcholding of the promoter and promoter group due to non-compliance with minimum public
shareholding requirements as specified in rules 19(2) and 19A of the SCRR in the manner as specified by
the SEBI from time to time.

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested in any



35.

36.

37.

38.

39.

40.

41.

outstanding loan or advance given by the Company to any person or company, nor have we granted any
loan or advance to the Company.

NIL
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[Except as stated below] l am not retated to any other dlrector or key managenal personnel of the
Company.

NI

L
I have not entered, and shall not enter, into any buyback arrangements directly or indirectly for purchase
of the Equity Shares.

I 'will not sell and have no intention to sell the Equity Shares allotted to me on exercise of options granted
under an employee stock option scheme or allotted under an employee stock purchase scheme, within
three months after the date of listing of the Equity Shares in the Issue.

Litigation and other confirmations:
I am not associated with the securities market in any manner except as described below, and further, there

is no outstandjng action initiated by SEBI in the past five years against the entities in the securities market
with which I am associated (as promoter, director, partner or proprietor), except as described below: - NIL

NIL

NIL

NIL

NIL

I hereby declare, confirm, clarify and undertake that no notice has been issued or no action or litigation
has been initiated against me with respect to my association with the following entities in any capacity:

I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been
issued or no litigation has been initiated against me nor any penalties have been imposed. except as
disclosed in Annexure V.

I hereby confirm that:

(a) I have not been prohibited from accessing the capital market or debarred from buying, selling or
dealing in securities under any order or direction passed by the SEBI or any securities market
regulator in any other jurisdiction or any other authority/ court and no penalty has been imposed at
any time by any of the capital market regulators (including the SEBI) in India or abroad;

(b) I am not debarred from accessing the capital market by SEBI and neither am | a promoter or
director of any other company which is debarred from accessing the capital market by the SEBI;

(¢)  Neither my name nor the name of the companies in which I am or was a director appear in the
intermediary caution list;

(d) I have not been a director, promoter, member or person in control of any entity that has been
identified as a shell company;

(e) 1 am not a director or promoter of any company which [is / was] exclusively listed on the
dissemination board established by the SEBL. [Such exclusively listed companyfies] has / have
provided exit option fo its public shareholders, within the prescribed timelines, in terms of the
circulars dated October 10, 2016 and August 1, 2017 issued by the SEBI);

(f) I have neither been, nor currently am, on the board of directors of any company that was or has
been directed by any Registrar of Companies to be struck off from the rolls of such Registrar of



42.

43.

44,

45,

46.

47.

48.

49.

50.

Companies under Section 248 of the Companies Act. Further, I have not been identified as a
director who has been disqualified to act as a director in terms of Section 164(2)(a) of the
Companies Act (“Disqualified Director”™) and neither am I a proclaimed offender under Section 82
of the Code of Criminal Procedure, 1973, as amended (“Proclaimed Offender”), and my name
does not feature in the lists of Disqualified Directors or the lists of Proclaimed Offenders released
by various Registrars of Companies and the Ministry of Corporate Affairs (“MCA™) and currently
disclosed on the website of the MCA;

(2) 1 am not subject to any penalties to disciplinary action or investigation by the SEBI or the stock
exchanges, nor has any appropriate regulatory or legal authority found any probable cause for
enquiry, adjudication, prosecution or other regulatory action.

(h)  no show cause notice has been issued to me, pursuant to which observations on draft red herring
prospectus filed with SEBI may be kept in abeyance as per SEBI (Issuing Observations on Draft
Offer Documents Pending Regulatory Actions) Order, 2020;

(i)  SEBI has not initiated any recovery proceedings against me; and

(j).  There has not been any order for disgorgement or monetary penalty been passed against me nor
any directions been issued by SEBI to me.

I have not been identified as a wilful defaulter by any bank or financial institution or consortium thereof,
in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 1 am neither
on the board, nor the promoter of, nor associated in any manner with any company which has been
identified as the vanishing company. g
Further, 1 also declare and confirm that I have not been categorised as a defaulter as per records
maintained with Credit Information Bureau (India) Limited or mentioned on the watch-out investors list
issued or maintained by the Stock Exchanges.

Other than as specified in Annexure I1, there is no litigation involving me, including the following:

(i) pending criminal proceedings involving me;

(ii) pending actions taken by statutory or regulatory authorities against me;

(iii) pending claims involving taxation matters (both direct and indirect tax cases)

(iv) other pending litigation in accordance with the materiality policy and threshold determined by the
board of directors of the Company pursuant to its resolution dated June 12.2024.

(v) FIR filed by or against me.

(vi) probable cause for investigation, enquiry. adjudication, prosecution or other regulatory action that
has been found against me by any authority and no show cause notice has been issued to me, which
is pending determination by any authority.

(vii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBL and no proceedings has
been remanded by the Securities Appellate Tribunal or court.

1 confirm that the details of litigation involving me as detailed in Annexure I1 are true and accurate.

[ am familiar with and undertake to comply with the requirements and restrictions on public
communications, as stated in the SEBI ICDR Regulations (and summarised in the memorandum on
publicity guidelines circulated by the Legal Counsel) and agree to abide by the same.

Other than as specified in Annexure II1, there are/is no litigation involving me which has been considered
“material” for disclosure in the [DRHP / RHP / Prospectus] in accordance with the materiality policy
adopted by the board of directors of the Company.

I shall not offer any incentive, direct or indirect, whether in cash or kind or services or otherwise to any
person for making an application for Equity Shares in the Issue.

[ along with the companies which are promoted by me are in compliance with the terms of the SEBI
Circular No. SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 1, 2017.

I confirm that 1 am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or
consortium, in terms of RBI master circular dated July 1, 2016 on ‘Frauds — Classification and Reporting
by commercial banks and select FI's™.

I nor any of my relatives, will not participate in the Issue and will not make any application for Equity
Shares in the Issue



I hold PAN bearing number AOGPB4462H.

| am currently not and have not in the past been held to be in violation of any securities laws, in India or

abroad. o . Iy SR S e

Additional confirmation from l'ndepeudent Director

I, KUSHAL KAMLESH BRAHMKSHATRIYA, Non-Executive and Independent Director of Rajputana
Stainless Limited (the “Company”), hereby certify, undertake and confirm that I am an “Independent Director” of
the Company in terms of the definition of that term contained in Regulation 16 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™), as amended and also in terms of the definition of that term under Section 149(6) of the Companies
Act, 2013, and have been appointed on the Board pursuant to a letter dated 12/06/2024.

Without the prejudice to the generality of the first paragraph, 1 hereby certify, undertake and confirm each of the
following:

(a)

(b)

(c)

(d)

(e)

(H

(®

(h)

(i)

0]

Apart from receiving Director’s sitting fee and [commission], I do not have or had any material pecuniary
relationships other than remuneration as such director or having transaction not exceedin g ten per cent. of
my total income or such amount as may be prescribed with the Company, its holding company,
subsidiaries or its promoters or directors during the two immediately preceding financial years or during
the current financial year;

I'was not and I am currently not the promoter or a member of the promoter group of the Company [or its
subsidiaries or associate companies] or related to any of the promoters or directors of the Company, [or its
subsidiaries or associate companies] or to persons occupying management positions at the board level or
at one level below the board in the Company:

In the opinion of the board of directors of the Company, I am a person of integrity and I possess relevant
expertise and experience.

I possess the required prescribed qualifications. and as such possess the appropriate skills, experience and
knowledge in one or more fields of finance, law, management, sales, marketing, administration, research,
corporate governance, technical operations or other disciplines related to the Company’s business:

None of my relatives is indebted to the Company. or its holding company, subsidiaries, or their promoters
or directors for an amount exceeding INR five million at any time during the two immediately preceding
financial years or during the current financial year;

None of my relatives hold any security of or interest in the Company, subsidiaries, associate companies, if
any, during the three immediately preceding financial years or the current financial year exceeding INR
50,00,000 or two per cent of the paid up capital of the Company, its subsidiaries, associate companies, if
any, or such higher sum as may be prescribed from time to time. In addition. the relatives of independent
directors are not indebted to the Company, its subsidiaries, or their promoters in excess of amount
prescribed under the applicable laws;

None of my relatives has given a guarantee or provided any security in connection with the indebtedness
of any third person to the Company, or its holding company, subsidiaries, or their promoters or directors
of such holding companies for an amount exceeding INR five million at any time during the two
immediately preceding financial years or during the current financial year;

Neither I nor any of my relatives has or had pecuniary relationship or transaction with the Company, [its
subsidiaries], or their promoters, or directors, amounting to two per cent. or more of its gross turnover or
total income or fifty lakh rupees or such higher amount as may be prescribed, whichever is lower, during
the two immediately preceding financial years or during the current financial year;

I am not a non-independent director of another company on the board of which any non-independent
director of the Company is an independent director;

Neither [, nor any of my relatives hold or has held the position of a Key Managerial Personnel / Senior
Management or is or has been employee of the Company or [its holding, subsidiaries] in any of the three
financial years immediately preceding the financial year in which he is proposed to be appointed;



(k) The relatives of independent directors do not have any pecuniary transaction or relationship with the
Company, or its subsidiaries companies amounting to 2 percent or more of its gross turnover or total
income singly or in combination with the transactions referred to in (d), (e) or (b) above;

() Neither 1 nor any of my rlatives have been an employee or proprietor or a partner, in any of the three
financial years immediately preceding the financial year in which he is proposed to be appointed, of:

(i) firm of auditors or company secretaries in practice or cost auditors of the company or [its
subsidiaries:] or

(ii)  any legal or a consulting firm that has or had any transaction with the Company, [its subsidiaries]
amounting to ten per cent or more of the gross turnover of such firm.

(m) Neither | nor any of my relatives hold together with his relatives two per cent or more of the total voting
power of the Company;

(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-
profit organisation that receives twenty-five per cent or more of its receipts from the Company, any of its
promoters, directors or [its subsidiaries| or that holds two per cent or more of the total voting power of the

Company;
(0) I am not entitled to, nor have I received, any stock options;
(p) Neither I. nor any of my relatives are material suppliers, service providers or customers or a lessor or

lessee of the Company;
(q) I am above 21 years of age.

(r) I am not a non-independent director of another company on the board of which any non-independent
director of the Company is an independent director.

(s) I confirm that my name has been included in the independent directors’ data bank maintained by the
Indian Institute of Corporate Affairs for a subscription period of [1 year/5 year/ life-time] commencing
from 04/07/2024.

(1) I undertake that I shall abide by the provisions of the ‘Code for Independent Directors’ as provided in
Schedule IV of the Companies Act.

I further certify that there are no other factors existing as on date of this certificate that would affect my
independence in my capacity as a Director, including my ability to exercise an unbiased and independent judgment
in relation to the matters affecting the Company.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements herein,
in the light of the circumstances under which they were made, not misleading. This certificate is for information
and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue
(collectively, the “Issue Documents”) or any other Issue-related material, and may be relied upon by the
Company. the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Issue. | hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue, '



All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring Prospectus.

Yours faithfully,

o

Name: KUSHAL KAMLESH BRAHMKSHATRIYA
Designation: INDEPENDENT DIRECTOR
DIN:-06558832

Date: 30/12/2024

Copy To:

Legal Adyvisor to the Issue

Vidhi‘ghya Associates, Advocates

501, 57 Floor, Jeevan Sahakar Building
Sir P M Road, Homji Street

Fort, Mumbai - 400 001

Tel No: +918424030160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Enclosed:
Annexure I: Director profile [together with all supporting documents]
Annexure II: MIS of litigation involving KUSHAL KAMLESH BRAHMKSHATRIY A

Annexure III: Details of material litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA



Annexure I:

Name: KUSHAL KAMLESH | 37 YEARS 12/06 /2024
BRAHMKSHATRIYA,

5 YEARS

Father’s/Husband’s name:
KAMLESH
BRAHMKSHATRIYA

Date of Birth: 21/08/1987

Designation: INDEPENDENT
DIRECTOR

Address: 204, ANVAYA,
OPP. TORRANT POWER
STATION,

VEJALPUR, AHEMDABAD,
GUJARAT-380051

DIN: 06558832

Nationality: INDIAN

Occupation: CHARTARED
ACCOUNTANT

Kushal Kamlesh Brahmkshatriya is an Independent Director of the Company Rajputana Stainless Limited and
have been on the Board since since June 12, 2024,

Educational/Professional Qualification:-Degree in Master of Commerce from the Gujarat University Qualified
Chartered Accountant and holds a certificate of practice from ICAI. Certificate of Professional Membership from
Indian Institute of Insolvency Professionals of ICAL

Occupation/Professional Experience:- Worked Pipavav Defense and Offshore Engineering Company Limited.
Having over 10 years of experience in the fields of audit and taxation.



1. Biography:

Name:

KUSHAL KAMLESH BRAHMKSHATRIYA,

Educational
Qualifications:

(educational qualification related certificates are annexed hereto and marked as
Annexure) ,

Details of Service
Contract  Including
Termination/

Retirement Benefits:

Not Applicable

Details of Business
Experience and
Previous
Employment:

Business experience: years in industry
Previous employment:

Name of employer:

Details of employment:

Term of employment: to

(annexed hereto and marked as Annexure are the relevant joining and resignation letters
OR a letter from the previous employer/s with details of the date of joining and leaving
OR an affidavit from the KMP in connection with the date of joining and leaving the
previous employer/s

Functions and Areas
of Responsibilities in
the Company:

Independent Director




Annexure I

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other documents
as further detailed in the list of documents enclosed hereto please find herein below details of all pending
legal/arbitral/statutory and/or regulatory proceedings initiated by or against KUSHAL KAMLESH
BRAHMKSHATRIYA, along with the amounts involved and the current status thereof:

A.  Civil proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

NIL NIL NIL : NIL NIL NIL

B. Criminal proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

C.  Arbitral proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




D.  Tax proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

NIL TN NI T NIL NIL | NIL NIL

roceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL.

Criminal proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




G. _Arbitral proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

1]_ | N]L - — L .

H.  Tax proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

L Proceedings initiated for economic offences (Including past cases if found guilty) - NIL




J. Adverse findings against KUSHAL KAMLESH BRAHMKSHATRIYA as regards compliance with
securities laws, any disciplinary action taken by the Securities and Exchange Board of India or the

—

A D g g P A A T B

Indian stock exchanges or any securities law regulator in any other jurisdiction: - NIL

e

NIL NIL T NIL NIL NIL NIL NIL

Details of the past cases in which penalties were imposed by the statutory or regulatory authorities-
NIL

K.

Show Cause Notices issued against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




L.

Legal Notices and Other Threatened Legal Proceedings initiated against KUSHAL KAMLESH
BRAHMKSHATRIYA - NIL

NIL NIL NIL NIL | NIL 'NIL | NIL

M.

Non-payment of statutory dues:- NIL

Save and except as detailed in Litigation Detailed Above herewith, I confirm and certify that there are:

—_—

Dy ey

= 0o

11.

12.

no pending legal proceedings initiated by or against me; or involving me;

no pending legal proceedings in respect of group companies with which I was associated in the past but am
no longer associated where my name continues to be associated with such proceedings;

no litigations against me involving violation of statutory regulations or alleging criminal offence;

no criminal or civil prosecution against me for any litigation towards tax liabilities or any prosecution under
any enactment in respect of Schedule V of the Companies Act, 2013;

no proceedings initiated for any economic offences against me; '

no adverse findings against me as regards compliance with securities laws or disciplinary action taken by the
Securities and Exchange Board of India or the Indian stock exchanges;

past cases where penalties have been imposed by any statutory or regulatory authority;

show cause notices issued by any statutory or regulatory authorities against me;

no legal notices, claims or other threatened proceedings against me;

no defaults in connection with any contractual, statutory or regulatory requirements in connection with any
facilities as availed of from any bank/s or financial institution/s;

no defaults in connection with dues towards instrument holders like debenture holders, fixed deposits, and
arrears on cumulative preference shares/ other liabilities

no outstanding payment of statutory dues.

I hereby certify that the details provided in Litigation details annexed herewith are factual, up to date, true and
complete.

I am not and have not been:

(a)

been prohibited or debarred from accessing the capital markets or from buying, selling or dealing in securities
under any order or direction passed by SEBI or any securities market regulator in any other jurisdiction or any
other authority/court and no penalty has been imposed on me at any time by any of the capital market
regulators (including the SEBI) in India or abroad. Further, I am not and was not a promoter, director or



Annexure I11

MIS of litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA
a

NIL



(b)
(©

(d)

person in control of any other company which is debarred from accessing the capital market under any order
or directions made by the SEBI;

director of or was a director of any company listed on any stock exchange, whose shares have been or were

suspended from being traded on any of the stock exchanges during last five years; R SR R T NGl

subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock exchanges, nor
has any appropriate regulatory or legal authority found any probable cause for enquiry, ad_;udlcatmn
prosecution or other regulatory action;

found to be non-compliant with securities laws;
L
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Annexure 1V

Details of material litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA

NIL



NAME: JAYESH NATVARLAL PITHVA
ADRESS: 103 PARSHVA KUNJ, MALAVIYA ROAD,
VILEPARLA EAST, MUMBAI, MAHARASHTRA, 400057.

Date: 29/12/2024
To

The Board of Directors,
Rajputana Stainless Limited

213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat-389330, India

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad- 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”)
of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares
by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the
“Offer”)

I Jayesh Natvarlal Pithva (Executive Director), confirm that the information and confirmations set out in
this certificate are true, fair, correct, adequate, complete and not misleading in any respect and without
omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed
decision. I consent to be named as a promoter of the Company and to the inclusion of the information
contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”) intended to be
filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the
“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock
Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”), which the
Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file with the
SEBI and the Stock Exchanges and in any other Offer-related documents.

Profile JAYESH NATVARLAL PITHVA -DIRECTOR

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI
ICDR Regulations™). I certify the information in respect of me, as set out in Annexure A.

My permanent account number (“PAN”) is AADPP6145Q, my bank account number is 06261930001678 and
my passport number is Z6758599. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s)
and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these
documents to the Stock Exchanges.

My Aadhaar card number is 637497024339 and my driving license number is MH02 19850017610. 1 also
enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and
Annexure F, respectively. Further, my residential address is 103 Parshva Kunj,Malaviya Road,VileParla
East,Mumbai,Maharashtra,400057.



Change in Control

There has not been any change in the control of our Company in the five years immediately preceding the date of
this Draft Red Herring Prospectus.

List of Members of the Promoter Group

There are no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR
Regulations, save and except as specified in Annexure G.

Disassociation by the Promoter in the Last Three Years

Except as detailed in Annexure H, | have not disassociated from any firm or company in the three immediately
preceding years.

Build-up of Promoter Shareholding and Cost of Acquisition

The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares
are set out in Annexure 1. [I further certify that the Equity Shares detailed in Annexure I are eligible to form
part of minimum promoter’s contribution in the Offer.]

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure 1.

Lock-in of Equity Shares

I hereby give my consent to include my shareholding in the Company [representing not less than 20 % of the
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be three
years from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR
Regulations, as minimum promoters’ contribution for the Offer. | confirm that all Equity Shares which are
proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and
Regulation 15 of the SEBI ICDR Regulations. In relation to this, | confirm that the Equity Shares acquired during
the preceeding three years and held by me, considered as promoters’ contribution:

0] have not been acquired for consideration other than cash and no revaluation of assets or capitalization
of intangible assets was involved in such acquisition;

(i) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from
bonus issue against equity shares which are otherwise ineligible for computation of promoters’
contribution;

(i) are not subject to any pledge with any creditor or any other encumbrance;

(iv) have not been acquired during the preceding year at a price lower than the Offer price ; and

(v) have been certified by the statutory auditors of the Company vide their certificate dated December
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not
be less than 20% of the post-Offer share capital of the Company.

The details of the equity share capital being offered for minimum promoters’ contribution by me are set out
below:



Date on s SGMI % of | % of
; on Shares
which b el Fully | Fully
No. of Equity Equit Nature of |P dg Dilute |Dilute
Equit |Face | Shares d Nature of . ... | Payment d Pre- |d Post-
y . |Offer/Acquisitio
y Valu | were Share Transactio n Price (3) of Offer | Offer
Share | e |Allotted/ s n Considera Paid- | Paid-
S Acquire Full tion up up
d/Transf s Capita |Capita
Paid-
erred | |
up
[e] [e] | [e] [e] [e] [e] [e] [e] [e] [e]

| further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum
promoters’ contribution (which shall be locked-in as specified above) , from the date of allotment/transfer in the
Offer until the expiry of six months (provided that in case the majority of the Offer proceeds excluding the
portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one
year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR
Regulations or as may be specified by the SEBI.

| further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the
Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR
Regulations.

| further confirm that | shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution, until such time
that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except
in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations.

[If required to do so, I confirm that I shall enter into any agreement as may be required to facilitate the use of an
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations.- “Not Applicable”

Interest of the Promoter
Except as disclosed in Annexure J:

(i) neither I nor any of my relatives [nor any entity in which | am interested as promoter, partner, director,
proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the
Company and/or its subsidiaries;

(i) neither | nor any of my relatives or any members of the promoter group identified in Annexure G have,
directly or indirectly, purchased or sold or financed the purchase by any other person, other than in the
normal course of the business of the financing entity, of any securities of the Company during the six
immediately preceding months;

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or
(ii) any entity in the name of which the intellectual property rights of the Company and/or its
subsidiaries are registered;

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;

()] I am not interested in any transaction in acquisition of land, construction of building and supply of
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in respect
of these transactions contracts, agreements or arrangements;

(vi) there are no sums paid or agreed to be paid to me or to a firm or company in which | am a member, in
cash or shares or otherwise for services rendered by me or by such firm or company in connection with
the promotion or formation of the Company;



Other Confirmations

Neither | nor any entity with which | am associated as promoter or director, are prohibited or debarred from
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal
inside and outside India.

| hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in
Annexure N.

Following are the details regarding the company/ entity with which | am associated as promoter/ director/
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI:

1. | Name of the company/ entity N.A

2. | SEBI Registration Number N.A

3. | Category of registration N.A

4. | Date of expiry of registration N.A

5. | If Registration has expired, reasons for non-renewal N.A

6. | Details of any enquiry/investigation conducted by SEBI atany | N.A
time

7. | Penalty imposed by  SEBI (Penalty  includes | N.A
deficiency/warning  letter,  adjudication  proceedings,
suspension/cancellation / prohibitory orders)

8. | Outstanding fees payable to SEBI by the entity, if any N.A

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank
of India, Insurance Regulatory and Development Authority etc.

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters
issued by the Reserve Bank of India and neither I nor my relatives or any company in which | am associated as
a director have been identified or are associated with any vanishing company.

| have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders
Act, 2018.

I confirm that | am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master direction dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial banks
and select FI’s’.

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto.

[I have adequate experience in the line of business, including any proposed line of business of the Company.]

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any
recognized stock exchange.

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason.

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit
holders by any company promoted by me.

I am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities
laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten



(vii)

I am not related to any entity from whom the Company has acquired or proposes to acquire land in the
five immediately preceding years;

(viii)  there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two
immediately preceding years or intended to be paid or given to us;

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with
any bank or financial institution or other creditor as collateral security for loans granted by such banks,
financial institutions or with any other creditor;

) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company
and/or its subsidiaries;

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or
its subsidiaries;

(xii) [Other than as the Promoter of the Company,] | have no interests, including business interests, in the
Company and/or its subsidiaries;

(xiii) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of
any other person, with any shareholder or any other third party in connection with dealings in the
securities of the Company;

(xiv)  there are no restrictive covenants as regards my interests in the Company in any shareholders’
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) and
long-term borrowings; and

(xv) I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars,
bankers to the offer or any other intermediary or service provider to the Offer.

Litigation

Except as stated in Annexure K, there are/is no:

(i)

(i)
(iii)
(iv)

v)

(vi)

(vii)
(viii)

(ix)

pending criminal proceedings involving (by and against) me;

pending actions taken by statutory or regulatory authorities against me;

pending claims involving taxation matters (both direct and indirect tax cases) involving me;
disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during
the five immediately preceding years, including outstanding actions;

other pending litigation involving (by and against) me which are material in accordance with the
materiality threshold determined by the board of directors of the Company pursuant to its resolution
dated N.A;

probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority;

regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last
three years against us and entities promoted by me;

recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court; and

FIR filed by or against me.



immediately preceding years nor am | related (directly or indirectly) to any such company or any promoter of
such company.

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges, pursuant
to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12).

I have not entered into any circular transactions for building up the capital or net worth of the Company.

I confirm that | have not been in violation of any securities laws/market or have been subject to any adverse
findings against us in connection with compliance of any securities laws or been subject to any penalties by
SEBI.

I am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to
provide the trading platform or exit to its shareholders in accordance with the timelines prescribed under the
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016
(SEBI/HO/MRD/DSAJ/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges.

I am not a promoter or member of the promoter group of an entity that has not complied with minimum public
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957, as amended, for a period of more than one year.

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which | am
involved that are in the same line of business or activity as the Company and/or its subsidiaries.

All related party transactions between me and the Company and/or its subsidiaries have been entered into in
compliance with applicable law.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall
be provided by me to any person for making an application for Equity Shares in the Offer, except for
remuneration, fees or commission for services rendered in relation to the Offer.

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or
advance given by the Company to any person or entity, nor have I nor the entities with which | am associated as
promoter granted any loan or advance to the Company.

There has been no material regulatory or disciplinary action taken against me by any stock exchange or
regulatory authority in the immediately preceding year.

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or
instrument to which | am a party or am bound, or to which any of my property or assets are subject.

I undertake that transactions in the securities of the Company by me or members of promoter group during the
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of
such transactions.

I confirm that | am familiar with the requirements and restrictions on public communications, as stated in the
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal
counsel) and agree to abide by the same.

I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the
Equity Shares.

There are no subsisting shareholders’ agreement and other material agreements between me and the Company:
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I, nor any of my relatives, will not participate in the Olfer and will not make any application for Equity Shares
i;a the Offer. No person related to me shall apply under the Anchor Investor portion of the Offer, if any.

There is no proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is
no material existing or anticipated transaction with me in relation to utilization of such proceeds,

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP with the
Registrar of Companies, Ahmedabad at Gujarat]/[is in dematerialized form as of the date of this certificate.] A
copy of the latest sharcholding statement from the depository participant is annexed herewith as Annexure M.

None of the entities in which I am associated as promoter, director or person in control have had their names
struck ofT any list of companies by any statutory or regulatory authority, ministry or other government body.

1 am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the
Ministry of Corporate AfTairs,

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner,
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any
Regulator/ Agency has at any time sought any information in any manner.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to
the Offer (collectively, the “Offer Documents”) or any other Offer-related material, and may be relied upon
by the Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the
Book Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as
may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or
for the records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that
there is no change to the above information until the date when the Equity Shares are listed and commence
trading on the Stock Exchanges pursuant to the Offer,

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red
Herring Prospectus.

Yours faithfully,

Q)“’hoh e

Name: JAYESH NATVARLAL PITHVA
Designation: DIRECTOR

DIN: 01531196

Date: 29/12/2024

Copy To:

Legal Advisor to the Offer

Vidhigya Associates, Advocates

105, A Wing, Kanara Business Centre
Ghatkopar East, Mumbai — 400 075
Maharashtra, India

Tel. No: +91 84240 30160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey




ANNEXURE A
PROFILE OF THE PROMOTER
Jayesh Natvarlal Pithva
Date of birth: November 9, 1967
Age (years): 57
Address: 103 Parshva Kunj, Malaviya Road, Vile Parle East - 400 057, Maharashtra, India
Occupation: Business
Term: From April 1, 2024 to March 31, 2027 liable to retire by rotation
Period of directorship: Since May 7, 2007
Jayesh Natvarlal Pithva is an Executive Director of our Company. He has been on the Board of

our Company since May 7, 2007. He has over 17 years of experience in the steel industry. His

roles and responsibilities in the Company include overseeing commercial operations and driving
market development. .

His permanent account number is AADPP6145Q.
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ANNEXURE -E

$' -wé-n dzgRdld Wsal f 7
| Jayesh Natwarlal Pithva = "’,= i
| wou arfl /DOB : 09/11/1967

! Rial / MALE

wang Address:

o) ya: dzaaia Nsal, 103 wid  S/O: Natwarlal Pithva, 103

§v, maiRa As, RA urzar g2z,  Parshva Kunj, Malaviya Road,

ajad, dud, uerng, 400057 Vile Parla East, Mumbai,
Mumbai, Maharashtra, 400057
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ANNEXURE G

PROMOTER GROUP

Immediate relatives of the Promoter (i.e., any spouse of that
person, or any parent, brother, sister or child of the person or of

the spouse)

Nirmalaben Natvarlal Pithva
Hetal Jayesh Pithva

Mohit Jayesh Pithva
Darshit Jayesh Pithva

Bodies corporate in which 20% or more of the equity share
capital is held by the Promoter or an immediate relative of the
Promoter or a firm or Hindu Undivided Family in which the
Promoter or any one or more of their relative is a member.

Steel Inox Private Limited

Bodies corporate in which a body corporate as provided in (B)
above holds 20% or more, of the equity share capital.

Hindu Undivided Families or firms in which the aggregate
share of the Promoter and their relatives is equal to or more
than 20% of the total capital.

Persons whose shareholding is aggregated under the heading
“shareholding of the promoter group”

Jayantilal Mangilal Sanghvi
Kalpesh Babulal Mehta

Hetal Jayesh Pithva
Rameshkumar Deepchand Mehta
Mahendra Motilal Mehta
Pinky Pravinkumar Jain
Girish Babulal Mehta

Motilal D Mehta HUF

Rohini Rameshkumar Mehta
Mangilal Bachraj Sanghvi
Vikramkumar Motilal Mehta
Meena Vikramkumar Mehta
Rameshkumar D. Mehta HUF
Kamalaben Motilal Mehta
Mehta Babulal D HUF

Teena Manish Sanghvi
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ANNEXURE H

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS
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ANNEXURE 1

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION

A. BUILD-UP OF SHAREHOLDING

March 31, 2008

10

K 100 Further Allotment 10,300 Negligible (¢

February 15, 15450 10 NA NA Bonus issue 25,750  Negligible (*]
2009
September 30, 189750 10 10 Cash Transferof 151250  2,15,500 03t (o]
2009 Equity Shares from

Sparsh Hotels

Private  Limited,

22,500  Equity

Shares from

Warner  Metalic

Private Limited and

16000  Equity

Shares from

Basukinath Design

- Private Limited

March 27,2012 215,500 10 NA NA  Bonusissue 431,000 0.62 =
March31,2014 306667 10 117 Cash  Transferof 7,37,667 107
June 15,2024 66,790 'NA NA  Transmissionof 804457 17
November 06, 8,04,457 10 NA NA  Bonuslssue 16,08,914 233 [o]
November1s, 219000 10 NA, NA  Transferof 3198914 551 [e]

B. AVERAGE COST OF ACQUISITION PER SHARE

Transmission of
Equity  Shares
From Natvarlal
Vithal Pithva

June , 4

"NA

Allotment

November 6, 2024

8.04,457

233

10

N.A

N.A

of
Shares

Transfer
Equity
From
Nirmalaben
Natvarlal Pithva

November 18, 2024

21,90,000

5.51

10

N.A

NA

Total

30,61,247

10

N.A

N.A
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AVERAGE
COST OF
ACQUISITION
PER EQUITY
SHARE

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN
THE IMMEDIATELY PRECEDING YEAR

Acquisition
i

Total

WEIGHTED COST
OF ACQUISITION
PER EQUITY
SHARE  DURING
THE
IMMEDIATELY
PRECEDING YEAR
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ANNEXURE J
INTEREST OF THE PROMOTER

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH
THE PROMOTER 1S INTERESTED IN THE COM PANY AND/OR ITS SUBSIDIARIES

Shares held by the Promoter

Name of the Promoter | Number of Shares Percentage of the Paid-
up and Issued Share

Capital

Jayesh Natvarlal Pithva | 3798914 551

Shares held by the Relatives of Promoter or Entity

Name of the | Number of Shares Percentage of the Paid-

Promoter’s Relative up and Issued Share
Capital

Hetal Jayesh Pithva 1,68,000 1.69

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST
SIX MONTHS -NIL

Natvarlal
Vithal Pithva | Natvarlal 12024
Pithva
Nirmalaben | Jayesh 18/11 21,90,000 | NA A
Natvarlal Natvarlal 12024
Pithva Pithva

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF
WHICH INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS
SUBSIDIARIES ARE REGISTERED

NIL

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS
SUBSIDIARIES IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE
COMPANY AND/OR ITS SUBSIDIARIES

NIL

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR
FORMATION OF THE COMPANY

NIL

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS
SUBSIDIARIES
NIL



G. AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE
PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO

BE PAID OR GIVEN TO THE PROMOTER

NIL

. REMUNERATION PAID / PAYABLE FROM SUBSIDIARIES
NIL

REIMBURSEMENT OF EXPENSES

NIL

RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS

NIL

. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON
AND PLEDGE OF SECURITIES OF THE COMPANY

NIL

LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE
PROMOTER

NIL

. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS
SUBSIDIARIES

NIL

. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION
WITH DEALINGS IN THE SECURITIES OF THE COMPANY

NIL

RESTRICTIVE COVENANTS AS REGARDS PROMOTERS’ INTEREST IN THE COMPANY
IN ANY SHAREHOLDERS® AGREEMENT, PROMOTERS’ AGREEMENT OR ANY OTHER

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM
BORROWINGS

NIL

. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE
OFFER

NIL
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ANNEXURE K

LITIGATION INVOLVING THE PROMOTER

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other
documents as further detailed in the list of documents enclosed hereto please find herein below details of all
pending legal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand
Mehta, along with the amounts involved and the current status thereof:

Civil proceedings against Jayesh Natvarlal Pithva- NIL

Criminal proceedings against Jayesh Natvarlal Pithva - NIL

Arbitral proceedings against Jayesh Natvarlal Pithva — NIL

Tax proceedings against Jayesh Natvarlal Pithva - NIL

Civil proceedings by Jayesh Natvarlal Pithva -NIL

Criminal proceedings by Jayesh Natvarlal Pithva -NIL

Arbitral proceedings by Jayesh Natvarlal Pithva -NIL

Tax proceedings by Jayesh Natvarlal Pithva -NIL

Proceedings initiated for economic offences (Including past cases if found guilty):NIL

Adverse findings against Jayesh Natvarlal Pithva - as regards compliance with s?curities
laws, any disciplinary action taken by the Securities and Exchange Board of India or the
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL

Details of the past cases in which penalties were imposed by the statutory or regulatory
authorities:

NIL
Show Cause Notices issued against Jayesh Natvarlal Pithva: NIL
Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the

Government or a statutory authority, during the last five years immediately preceding the year of
the offer of the proposed prospectus, and directions received in connection therewith:

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of

N.

0.

the Government or a statutory authority, during the last five years immediately preceding the year of the offer
of the proposed prospectus, nor have any directions been received in connection therewith: NIL

Legal Notices and Other Threatened Legal Proceedings initiated against Jayesh Natvarlal Pithva:
NIL

Non-payment of statutory dues: NIL

THEFE ¢ T TR

.=



ANNEXURE L

OTHER FIRMS/VENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS
AS THE COMPANY AND/OR ITS SUBSIDIARIES

1. Steel Icon Stainless Private Limited,

2. Bhansali Bright Bars Private Limited,
3. Rutvij Stainless Private Limited,

4, Steel Inox Private Limited,

5. Ventana Speciality Private Limited,

6. Rajputana Bright Bars Private Limited,
7. Kanungo Ferromet Private Limited,

8. Cetus Engineering Private Limited,

9. Neo Ferromet Private Limited.



ANNEXURE M

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT

Promoter
Director
Shareholder i
S. No. Name Total Number Percentage
of Shares Holding
1 | SHANKARLAL DEEPCHAND MEHTA 6314500 52 69%
2 | BABULAL DEEPCHAND MEHTA o 7.84%
3 551%
JAYESH NATVARLAL PITHVA 3798914
TOTAL PROMOTERS SHAREHOLDING 45514640 66.04%
Promoter
Group
Shareholder
S. No. Name Total Number | Percentage
of Shares Holding
4 | GIRISH BABULAL MEHTA 037%
257130
5 | KALPESH BABULAL MEHTA 0.73%
503694
6 | PINKY JAIN 0.23%
156714
7 | RAMESH DEEPCHAND M 2.08%
RN 1432248
8 | HETAL JAYESH PITHVA 1.69%
1168000
) 1.24%
MEHTA BABULAL D HUF 851200
10 | MANGILAL B. SANGHVI 0.05%
35000
11 | JAYANTI MANGILAL SANGHVI 0.57%
393334
12 | MEENA VIKRAM MEHTA 0.04%
26666
13 | KAMLA MOTILAL MEHTA 1.02%
704626
14 | VIKRAM MOTILAL MEHTA 1.05%
724484
15 | ROHINIBEN RAMESH MEHTA 0.67%
459168
16 0.87%
RAMESHKUMAR D MEHTA HUF 602660
17 053%
MAHENDRA MOTILAL MEHTA 362584
18 | MOTILAL DEEPCHAND MEHTA HUF 1.00%
686226
19
TEENA MANISH SANGHVI 26666 g
TOTAL PROMOTER GROUP SHAREHOLDING 8390400 12.17%
Public Shareholder
S.No. Name Total Number | Percentage
of Shares Holding
[ 30 | LOHAGAR DEVELOPER PRIVATE LIMITED S12%
5593500
31 | BABULAL VISHNOI = 001%
8
22 | SATISHKUMAR D SANGHVI =
34434 s
23
JATIN VRAJLAL SHAH 250000 0.36%
%
KALPANA J SHAH 250000 0.36%
25
VIJAYKUMAR OMPRAKASH JETHALIYA 200000 %
26 -
HITESH ROOPCHAND KANUNGO . 400000 0.58%
27
PAKSHAL METAL AND ALLOYS 200000 0.29%




0.22%

INDU PRADEEP SANGHVI } o 150000
B 2 | PRADEEP GORAKHCHAND SANGHVI o 100000 il
30| ARPATCHAND CHHOGALAL SANGHV! | 1000 ot
1 | TEIARAM KINARAM BISHNOI 1848 v
12 | UMESH N SANGHVI 4000 007%

31 | NILAM r‘\T\ ASH Bl}k}m-\ - ’ 50000 _ r_| rr—lmiaﬂ i

1 | DAMAYANTI PRAKASHKUMAR JAIN ™™ . r‘_'_‘j% "
__' 35 | SHUSHILA RAMESH JAIN 100060 0 w
— _jf VIKRAM KUMAR JAIN — 0.15%
37 | PRAMESH PRAFULLCHANDRA PARIKH — J 0.15%
38 | SUMIT KUMAR JAIN p—” J| 015%
39 [ ANJU KANTILAL JAIN — | 0.15%
40 | JAINAM SAYER SAYER JAIN 110000 | 0.16%
41 | SAYER KALUCHAND JAIN — j 0.16%
42 | AISHWARYA SAYER JAIN (0060 0.16%
43 A‘MARCHAEDJ MEHTA — 0.2%%
44 | VINOD BABULAL SANGHVI — 0.44%
45 0.44%

RIKHABCHAND JAWANTRAJ BOKADIA 300000

i POOJA SANDIP JAIN 250000 s
47 BHARTE;EN MILAPCHAND JAIN — 036%
48 | SANDEEP MILAPCHAND JAIN St 0.73%
45 | RAVIMILAPCHAND JAIN . 073%
50 | DEEPAK AARTI CHANDAN p— 0.58%
51 | SANGITABEN M MEHTA — 02%%
52 | CHANDRIKA R MEHTA — 029%
53 | BABULAL S MEHTA HUF P 029%
54 | MANJULA H SANGHVI P 0.58%
55 | NARENDRA CHAUDHRY - 145%
56 | PRINCE N SANGHVI — 02%
>” | DIPTIRAVINDRA ANGARA 150000 e
S8 | LALIT P MEHTA o 039%
59 | DEEPIKA P DOSHI o 036%
60 | BHAVNA C DOSHI e 029%
51" | KAVITA NILESH CHANDAN 300000 0.44%
52 | NILESH HASTIMAL CHANDAN 100000 0.15%
% | JAY BASANT MEHTA 150000 0.22%
% | SANTOSH VANSRA! BHANSALI 300000 0dd%
% | KAMALA P DOSHI 214000 0.31%

TOTAL PUBLIC SHAREHOLDING 15012618 TR

PromoterSharcholders-3 45514640 $6.04%

Promoter Group Shareholders-18 8390400 1%

Public Shareholders-44 15012618 21.78%

TOTAL NO. OF TOTAL SHARE HOLDING
68917658 100




ANNEXURE N

N.A




NAME: KUSHAL KAMLESH BRAHMKSHATRIYA
ADRESS: 204, ANVAYA, OPP. TORRANT POWER STATION,
VEJALPUR, AHEMDABAD, GUJARAT-380051

Date: December 30, 2024

To <
The Board of Directors,
Rajputana Stainless Limited
213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal,

Gujarat 389330

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares by the
Company (the “Fresh Issue™) and an offer for sale of Equity Shares by certain existing shareholders

of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

1. I, KUSHAL KAMLESH BRAHMKSHATRIYA, hereby give my consent to my name being included in
relation to the Issue in the Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus and

any other document/ presentation in relation to the Issue.

2 I am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not
otherwise disqualified as on the date of this certificate for acting as a director of a public limited company
under the provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2)
of the Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules, 2014,

(“Rule/s”) and other rules and regulations made thereunder, each as amended.

3 I certify the information in respect of me, attached as Annexure I.
4, [ confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.
3 I confirm that other than as mentioned in the Form MBP-1 dated December 30,2024 issued by me, I do not

hold a directorship in any other company / partnerships, proprictorships or position as trustees in any other

concern / firm / venture in India or overseas.

6. I contirm that the Director Identification Number (“DIN™) allotted to me is 06558832 and I do not hold and
have not held multiple DINs in the past. I further confirm that I have not held any other DIN in the past.
have completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with the
relevant Registrar of Companies. 1 confirm that my DIN has not been marked with / as ‘Director of

ACTIVE non-compliant company’.

7. I confirm that, I am not and have not in the past been a director of any company which has, while I was a
director of such company, been suspended from being traded on any of the stock exchanges in India in the

five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the Company with SEBI.



13.

For the purpose of this undertaking, the term “suspended company™ shall mean a listed company whose
shares are suspended from trading by the relevant stock exchange on account of non-compliance with
listing requirements.- NIL

1 Name of the company NIL
' 2. Name of the stock exchange(s) on which the company was listed NIL

3. Date of suspension on stock exchanges NIL

4 If trading suspended for more than three months, reason for NIL
suspension and period of suspension

5. If the suspension of trading was revoked, the date of revocation of NIL
suspension

6. Term of directorship (along with relevant dates) in the above NIL
company L,

I am not and have not been a director on any company whose shares have been delisted from any stock
exchange in India while I was director of such company. - NIL

| Name of the company ' L " NIL

L
2. Name of the stock exchange(s) on which the company was listed NIL
3. Date of delisting on stock exchanges NIL
4. Whether delisting was compulsory or voluntary NIL
5. Reasons for delisting _ NIL
6. Whether the company has been relisted NIL
7. Date of relisting on [give name of stock exchange] NIL
_____ 8. | Term of directorship (along with relevant dates) in the above company NIL

I am not a whole-time director or promoter or person(s) responsible for ensuring compliance with the
securities laws, as applicable, of any company which has been delisted under Chapter V of the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009, as amended or the Securities
and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as amended.

[Except as stated below.] I do not hold any Equity Shares of the Company or any warrants, employee stock
options or other convertible instruments in the Company as of the date of this certificate.

NIL

[Except as stated below,] I do not hold any equity shares in any subsidiary or associate company of the
Company as of the date of this certificate.

NIL

[Except as disclosed below,] none of my relatives or entities in which I am associated as promoter, director,
partner, proprietor or trustee, hold any Equity Shares, warrants, employee stock options or other convertible
instruments in the Company as of the date of this certificate:

NIL

[Except as stated below, ] neither I nor my relatives, have purchased, sold or financed the purchase by any
other person, directly or indirectly, of any securities of the Company, during the six months immediately
preceding the filing of the DRHP: - NIL




16.

20.

2k

I confirm that. there are no financing arrangements whereby I or any of my relatives have financed the
purchase by any other person of securities of the Company other than in the normal course of the business
of the financing entity during the period of six months immediately preceding the date of filing the DRHP.

oy

[Except as stated below,] I have no interest in the appointment of any Book Running Léad Manager,

Ayt

underwriters, registrars, bankers to the issue or any other intermediary or service provider to the Issue.

NIL

9
[Further, I am not intereSted in the promotion or formation of the Company or its subsidiaries.] Further,
neither I, nor any company or firm in which I am interested as a member, have been paid any consideration
in cash or shares or otherwise or agreed to be paid by any person either to induce me to become, or to help
me qualify as a director. or otherwise for services rendered by me or by the company or firm in which I am
interested. for the promotion or formation of the Company.

Further. except as disclosed below, there are no transactions relating to the property completed within the
two preceding years, in which 1 have / had any interest either as a director or proposed director at the time

of the transaction.

NIL

Further, neither I nor any of my relatives are interested, directly or indirectly, in any property acquired or
proposed to be acquired of the Company or by the Company. except as follows:

NIL

[Except as stated below.] I am not related to and do not have any relationship with any of the entities from
whom the Company has acquired land in the last five years or from whom the Company proposes to acquire
land:

_ NIL

Except as stated below, there is no proposal whereby | will receive any portion of the Issue proceeds and
there are no material existing or anticipated transactions in relation to utilisation of the issue proceeds or
project cost with me:

NIL

I am not a director of more than twenty companies. nor am I a director of more than ten public companies.
(including private companies that are either holding or subsidiary company of a public company). I am not a
member in more than ten committees or act as chairman of more than five committees across all listed
entities in which I am a director, in terms of Regulation 26(1) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements), 2015 (“SEBI Listing Regulations™).

I do not serve as a director in more than seven listed companies (including the Company).

[T do not serve as a whole-time director or managing director of any listed entity]/ [I am a whole-time
director or managing director of a listed entity and thereby confirm that 1 do not serve as an independent
director in more than three listed entities].

I have no interest in the Company:

. [except to the extent of normal fees payable to me for attending meetings of the board of directors or
any committee thereof, normal reimbursement of any traveling and other incidental expenses and
commission]:

. Except to the extent of my or my relatives’ shareholding, warrants, or other convertible instruments
in the Company as of the date of this certificate, as disclosed below:-NOT APPLICABLE



25.

except to the extent of the shareholding (including convertible securities) of the associates,
companies, firms and trusts in which I am interested as director, member, partner and/or trustee, and
to the extent of benefits arising out of such shareholding, details of which are disclosed below;

»  except to the extent of remuneration paid/payable to me by the following subsidiaries/associates of
the Company:- NOT APPLICABLE

= except in relation to tHe transactions with the Company mentioned below: NOT APPLICABLE

I confirm that the Company has not made any payment or reimbursement of expenses other than the normal
remuneration and reimbursement, dividend and sitting fees as are applicable to me.- No Sitting Fee paid in
Fiscal 2024

26. The remuneration paid to me in Fiscal 2024 by the Company (on a standalone basis) is as follows: No Sitting

27.

28.

29.

30.

31.

32.

34.

Fee paid in Fiscal 2024

|Except as disclosed below,] there is no arrangement or understanding with major shareholders, customers,
suppliers or others, pursuant to which I was appointed as a director of the Company.
NIL

[Except as disclosed below.] 1 have not entered into any service contracts or arrangement with the
Company providing for benefits upon termination of employment.

NIL J

[Except as disclosed below,] I have not entered into any agreement, either on my own or on behalf of any
other person, with any shareholder or any third party with regard to compensation or profit sharing in
connection with dealings in the securities of the Company.

NIL

[Except as disclosed below,] I am not a party to any bonus or profit-sharing plan of the Company.

NIL

[Except as stated below,] I am not directly or indirectly interested in any transaction in acquisition of land,
construction of building and supply of machinery, or any other contract, agreement or arrangement
entered into by the Company and no payments have been made in respect of these contracts, agreements
or arrangements or are proposed to be made:

NIL

[Except as stated below.] there are no other companies, firms, trusts or other ventures in which 1 am
involved or interested as a promoter, director, member, partner, proprictor and/or trustee that are in the
same line of activity or business as the Company.

NIL

I confirm that I am not a promoter or a director of a listed company where the depositories have frozen the
entire sharcholding of the promoter and promoter group due to non-compliance with minimum public
shareholding requirements as specified in rules 19(2) and 19A of the SCRR in the manner as specified by
the SEBI from time to time.

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested in any



35.

36.

37.

38.

39.

40.

41.

outstanding loan or advance given by the Company to any person or company, nor have we granted any
loan or advance to the Company.

NIL

adekitle: e ST = LR Vet i e R RS e A o B N R e ol

[Except as stated below] l am not retated to any other dlrector or key managenal personnel of the
Company.

NI

L
I have not entered, and shall not enter, into any buyback arrangements directly or indirectly for purchase
of the Equity Shares.

I 'will not sell and have no intention to sell the Equity Shares allotted to me on exercise of options granted
under an employee stock option scheme or allotted under an employee stock purchase scheme, within
three months after the date of listing of the Equity Shares in the Issue.

Litigation and other confirmations:
I am not associated with the securities market in any manner except as described below, and further, there

is no outstandjng action initiated by SEBI in the past five years against the entities in the securities market
with which I am associated (as promoter, director, partner or proprietor), except as described below: - NIL

NIL

NIL

NIL

NIL

I hereby declare, confirm, clarify and undertake that no notice has been issued or no action or litigation
has been initiated against me with respect to my association with the following entities in any capacity:

I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been
issued or no litigation has been initiated against me nor any penalties have been imposed. except as
disclosed in Annexure V.

I hereby confirm that:

(a) I have not been prohibited from accessing the capital market or debarred from buying, selling or
dealing in securities under any order or direction passed by the SEBI or any securities market
regulator in any other jurisdiction or any other authority/ court and no penalty has been imposed at
any time by any of the capital market regulators (including the SEBI) in India or abroad;

(b) I am not debarred from accessing the capital market by SEBI and neither am | a promoter or
director of any other company which is debarred from accessing the capital market by the SEBI;

(¢)  Neither my name nor the name of the companies in which I am or was a director appear in the
intermediary caution list;

(d) I have not been a director, promoter, member or person in control of any entity that has been
identified as a shell company;

(e) 1 am not a director or promoter of any company which [is / was] exclusively listed on the
dissemination board established by the SEBL. [Such exclusively listed companyfies] has / have
provided exit option fo its public shareholders, within the prescribed timelines, in terms of the
circulars dated October 10, 2016 and August 1, 2017 issued by the SEBI);

(f) I have neither been, nor currently am, on the board of directors of any company that was or has
been directed by any Registrar of Companies to be struck off from the rolls of such Registrar of



42.

43.

44,

45,

46.

47.

48.

49.

50.

Companies under Section 248 of the Companies Act. Further, I have not been identified as a
director who has been disqualified to act as a director in terms of Section 164(2)(a) of the
Companies Act (“Disqualified Director”™) and neither am I a proclaimed offender under Section 82
of the Code of Criminal Procedure, 1973, as amended (“Proclaimed Offender”), and my name
does not feature in the lists of Disqualified Directors or the lists of Proclaimed Offenders released
by various Registrars of Companies and the Ministry of Corporate Affairs (“MCA™) and currently
disclosed on the website of the MCA;

(2) 1 am not subject to any penalties to disciplinary action or investigation by the SEBI or the stock
exchanges, nor has any appropriate regulatory or legal authority found any probable cause for
enquiry, adjudication, prosecution or other regulatory action.

(h)  no show cause notice has been issued to me, pursuant to which observations on draft red herring
prospectus filed with SEBI may be kept in abeyance as per SEBI (Issuing Observations on Draft
Offer Documents Pending Regulatory Actions) Order, 2020;

(i)  SEBI has not initiated any recovery proceedings against me; and

(j).  There has not been any order for disgorgement or monetary penalty been passed against me nor
any directions been issued by SEBI to me.

I have not been identified as a wilful defaulter by any bank or financial institution or consortium thereof,
in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 1 am neither
on the board, nor the promoter of, nor associated in any manner with any company which has been
identified as the vanishing company. g
Further, 1 also declare and confirm that I have not been categorised as a defaulter as per records
maintained with Credit Information Bureau (India) Limited or mentioned on the watch-out investors list
issued or maintained by the Stock Exchanges.

Other than as specified in Annexure I1, there is no litigation involving me, including the following:

(i) pending criminal proceedings involving me;

(ii) pending actions taken by statutory or regulatory authorities against me;

(iii) pending claims involving taxation matters (both direct and indirect tax cases)

(iv) other pending litigation in accordance with the materiality policy and threshold determined by the
board of directors of the Company pursuant to its resolution dated June 12.2024.

(v) FIR filed by or against me.

(vi) probable cause for investigation, enquiry. adjudication, prosecution or other regulatory action that
has been found against me by any authority and no show cause notice has been issued to me, which
is pending determination by any authority.

(vii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBL and no proceedings has
been remanded by the Securities Appellate Tribunal or court.

1 confirm that the details of litigation involving me as detailed in Annexure I1 are true and accurate.

[ am familiar with and undertake to comply with the requirements and restrictions on public
communications, as stated in the SEBI ICDR Regulations (and summarised in the memorandum on
publicity guidelines circulated by the Legal Counsel) and agree to abide by the same.

Other than as specified in Annexure II1, there are/is no litigation involving me which has been considered
“material” for disclosure in the [DRHP / RHP / Prospectus] in accordance with the materiality policy
adopted by the board of directors of the Company.

I shall not offer any incentive, direct or indirect, whether in cash or kind or services or otherwise to any
person for making an application for Equity Shares in the Issue.

[ along with the companies which are promoted by me are in compliance with the terms of the SEBI
Circular No. SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 1, 2017.

I confirm that 1 am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or
consortium, in terms of RBI master circular dated July 1, 2016 on ‘Frauds — Classification and Reporting
by commercial banks and select FI's™.

I nor any of my relatives, will not participate in the Issue and will not make any application for Equity
Shares in the Issue



I hold PAN bearing number AOGPB4462H.

| am currently not and have not in the past been held to be in violation of any securities laws, in India or

abroad. o . Iy SR S e

Additional confirmation from l'ndepeudent Director

I, KUSHAL KAMLESH BRAHMKSHATRIYA, Non-Executive and Independent Director of Rajputana
Stainless Limited (the “Company”), hereby certify, undertake and confirm that I am an “Independent Director” of
the Company in terms of the definition of that term contained in Regulation 16 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™), as amended and also in terms of the definition of that term under Section 149(6) of the Companies
Act, 2013, and have been appointed on the Board pursuant to a letter dated 12/06/2024.

Without the prejudice to the generality of the first paragraph, 1 hereby certify, undertake and confirm each of the
following:

(a)

(b)

(c)

(d)

(e)

(H

(®

(h)

(i)

0]

Apart from receiving Director’s sitting fee and [commission], I do not have or had any material pecuniary
relationships other than remuneration as such director or having transaction not exceedin g ten per cent. of
my total income or such amount as may be prescribed with the Company, its holding company,
subsidiaries or its promoters or directors during the two immediately preceding financial years or during
the current financial year;

I'was not and I am currently not the promoter or a member of the promoter group of the Company [or its
subsidiaries or associate companies] or related to any of the promoters or directors of the Company, [or its
subsidiaries or associate companies] or to persons occupying management positions at the board level or
at one level below the board in the Company:

In the opinion of the board of directors of the Company, I am a person of integrity and I possess relevant
expertise and experience.

I possess the required prescribed qualifications. and as such possess the appropriate skills, experience and
knowledge in one or more fields of finance, law, management, sales, marketing, administration, research,
corporate governance, technical operations or other disciplines related to the Company’s business:

None of my relatives is indebted to the Company. or its holding company, subsidiaries, or their promoters
or directors for an amount exceeding INR five million at any time during the two immediately preceding
financial years or during the current financial year;

None of my relatives hold any security of or interest in the Company, subsidiaries, associate companies, if
any, during the three immediately preceding financial years or the current financial year exceeding INR
50,00,000 or two per cent of the paid up capital of the Company, its subsidiaries, associate companies, if
any, or such higher sum as may be prescribed from time to time. In addition. the relatives of independent
directors are not indebted to the Company, its subsidiaries, or their promoters in excess of amount
prescribed under the applicable laws;

None of my relatives has given a guarantee or provided any security in connection with the indebtedness
of any third person to the Company, or its holding company, subsidiaries, or their promoters or directors
of such holding companies for an amount exceeding INR five million at any time during the two
immediately preceding financial years or during the current financial year;

Neither I nor any of my relatives has or had pecuniary relationship or transaction with the Company, [its
subsidiaries], or their promoters, or directors, amounting to two per cent. or more of its gross turnover or
total income or fifty lakh rupees or such higher amount as may be prescribed, whichever is lower, during
the two immediately preceding financial years or during the current financial year;

I am not a non-independent director of another company on the board of which any non-independent
director of the Company is an independent director;

Neither [, nor any of my relatives hold or has held the position of a Key Managerial Personnel / Senior
Management or is or has been employee of the Company or [its holding, subsidiaries] in any of the three
financial years immediately preceding the financial year in which he is proposed to be appointed;



(k) The relatives of independent directors do not have any pecuniary transaction or relationship with the
Company, or its subsidiaries companies amounting to 2 percent or more of its gross turnover or total
income singly or in combination with the transactions referred to in (d), (e) or (b) above;

() Neither 1 nor any of my rlatives have been an employee or proprietor or a partner, in any of the three
financial years immediately preceding the financial year in which he is proposed to be appointed, of:

(i) firm of auditors or company secretaries in practice or cost auditors of the company or [its
subsidiaries:] or

(ii)  any legal or a consulting firm that has or had any transaction with the Company, [its subsidiaries]
amounting to ten per cent or more of the gross turnover of such firm.

(m) Neither | nor any of my relatives hold together with his relatives two per cent or more of the total voting
power of the Company;

(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-
profit organisation that receives twenty-five per cent or more of its receipts from the Company, any of its
promoters, directors or [its subsidiaries| or that holds two per cent or more of the total voting power of the

Company;
(0) I am not entitled to, nor have I received, any stock options;
(p) Neither I. nor any of my relatives are material suppliers, service providers or customers or a lessor or

lessee of the Company;
(q) I am above 21 years of age.

(r) I am not a non-independent director of another company on the board of which any non-independent
director of the Company is an independent director.

(s) I confirm that my name has been included in the independent directors’ data bank maintained by the
Indian Institute of Corporate Affairs for a subscription period of [1 year/5 year/ life-time] commencing
from 04/07/2024.

(1) I undertake that I shall abide by the provisions of the ‘Code for Independent Directors’ as provided in
Schedule IV of the Companies Act.

I further certify that there are no other factors existing as on date of this certificate that would affect my
independence in my capacity as a Director, including my ability to exercise an unbiased and independent judgment
in relation to the matters affecting the Company.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not
misleading in any respect and do not omit to state a material fact necessary in order to make the statements herein,
in the light of the circumstances under which they were made, not misleading. This certificate is for information
and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue
(collectively, the “Issue Documents”) or any other Issue-related material, and may be relied upon by the
Company. the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book
Running Lead Manager in relation to the Issue. | hereby consent to the submission of this certificate as may be
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the
records to be maintained by the Book Running Lead Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that there
is no change to the above information until the date when the Equity Shares are listed and commence trading on
the Stock Exchanges pursuant to the Issue, '



All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring
Prospectus.

Yours faithfully,

Signatory :

Name: KUSHAL KAMLESH BRAHMKSHATRIYA
Date: .

Copy To:

Legal Advisor to the [ssue

Vidhi%ya Associates, Advocates

501, 5" Floor, Jeevan Sahakar Building
Sir P M Road, Homji Street

Fort, Mumbai - 400 001

Tel No: +918424030160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Enclosed:
Annexure I: Director profile [together with all supporting documents]
Annexure II: MIS of litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA

Annexure II1: Details of material litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA



Annexure I:

Name: KUSHAL KAMLESH | 37 YEARS 12/06 /2024
BRAHMKSHATRIYA,

5 YEARS

Father’s/Husband’s name:
KAMLESH
BRAHMKSHATRIYA

Date of Birth: 21/08/1987

Designation: INDEPENDENT
DIRECTOR

Address: 204, ANVAYA,
OPP. TORRANT POWER
STATION,

VEJALPUR, AHEMDABAD,
GUJARAT-380051

DIN: 06558832

Nationality: INDIAN

Occupation: CHARTARED
ACCOUNTANT

Kushal Kamlesh Brahmkshatriya is an Independent Director of the Company Rajputana Stainless Limited and
have been on the Board since since June 12, 2024,

Educational/Professional Qualification:-Degree in Master of Commerce from the Gujarat University Qualified
Chartered Accountant and holds a certificate of practice from ICAI. Certificate of Professional Membership from
Indian Institute of Insolvency Professionals of ICAL

Occupation/Professional Experience:- Worked Pipavav Defense and Offshore Engineering Company Limited.
Having over 10 years of experience in the fields of audit and taxation.



1. Biography:

Name:

KUSHAL KAMLESH BRAHMKSHATRIYA,

Educational
Qualifications:

(educational qualification related certificates are annexed hereto and marked as
Annexure) ,

Details of Service
Contract  Including
Termination/

Retirement Benefits:

Not Applicable

Details of Business
Experience and
Previous
Employment:

Business experience: years in industry
Previous employment:

Name of employer:

Details of employment:

Term of employment: to

(annexed hereto and marked as Annexure are the relevant joining and resignation letters
OR a letter from the previous employer/s with details of the date of joining and leaving
OR an affidavit from the KMP in connection with the date of joining and leaving the
previous employer/s

Functions and Areas
of Responsibilities in
the Company:

Independent Director




Annexure I

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other documents
as further detailed in the list of documents enclosed hereto please find herein below details of all pending
legal/arbitral/statutory and/or regulatory proceedings initiated by or against KUSHAL KAMLESH
BRAHMKSHATRIYA, along with the amounts involved and the current status thereof:

A.  Civil proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

NIL NIL NIL : NIL NIL NIL

B. Criminal proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

C.  Arbitral proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




D.  Tax proceedings against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

NIL TN NI T NIL NIL | NIL NIL

roceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL.

Criminal proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




G. _Arbitral proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

1]_ | N]L - — L .

H.  Tax proceedings by KUSHAL KAMLESH BRAHMKSHATRIYA - NIL

L Proceedings initiated for economic offences (Including past cases if found guilty) - NIL




J. Adverse findings against KUSHAL KAMLESH BRAHMKSHATRIYA as regards compliance with
securities laws, any disciplinary action taken by the Securities and Exchange Board of India or the

—

A D g g P A A T B

Indian stock exchanges or any securities law regulator in any other jurisdiction: - NIL

e

NIL NIL T NIL NIL NIL NIL NIL

Details of the past cases in which penalties were imposed by the statutory or regulatory authorities-
NIL

K.

Show Cause Notices issued against KUSHAL KAMLESH BRAHMKSHATRIYA - NIL




L.

Legal Notices and Other Threatened Legal Proceedings initiated against KUSHAL KAMLESH
BRAHMKSHATRIYA - NIL

NIL NIL NIL NIL | NIL 'NIL | NIL

M.

Non-payment of statutory dues:- NIL

Save and except as detailed in Litigation Detailed Above herewith, I confirm and certify that there are:

—_—

Dy ey

= 0o

11.

12.

no pending legal proceedings initiated by or against me; or involving me;

no pending legal proceedings in respect of group companies with which I was associated in the past but am
no longer associated where my name continues to be associated with such proceedings;

no litigations against me involving violation of statutory regulations or alleging criminal offence;

no criminal or civil prosecution against me for any litigation towards tax liabilities or any prosecution under
any enactment in respect of Schedule V of the Companies Act, 2013;

no proceedings initiated for any economic offences against me; '

no adverse findings against me as regards compliance with securities laws or disciplinary action taken by the
Securities and Exchange Board of India or the Indian stock exchanges;

past cases where penalties have been imposed by any statutory or regulatory authority;

show cause notices issued by any statutory or regulatory authorities against me;

no legal notices, claims or other threatened proceedings against me;

no defaults in connection with any contractual, statutory or regulatory requirements in connection with any
facilities as availed of from any bank/s or financial institution/s;

no defaults in connection with dues towards instrument holders like debenture holders, fixed deposits, and
arrears on cumulative preference shares/ other liabilities

no outstanding payment of statutory dues.

I hereby certify that the details provided in Litigation details annexed herewith are factual, up to date, true and
complete.

I am not and have not been:

(a)

been prohibited or debarred from accessing the capital markets or from buying, selling or dealing in securities
under any order or direction passed by SEBI or any securities market regulator in any other jurisdiction or any
other authority/court and no penalty has been imposed on me at any time by any of the capital market
regulators (including the SEBI) in India or abroad. Further, I am not and was not a promoter, director or



Annexure I11

MIS of litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA
a

NIL



(b)
(©

(d)

person in control of any other company which is debarred from accessing the capital market under any order
or directions made by the SEBI;

director of or was a director of any company listed on any stock exchange, whose shares have been or were

suspended from being traded on any of the stock exchanges during last five years; R SR R T NGl

subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock exchanges, nor
has any appropriate regulatory or legal authority found any probable cause for enquiry, ad_;udlcatmn
prosecution or other regulatory action;

found to be non-compliant with securities laws;
L



5 R G R L

Annexure 1V

Details of material litigation involving KUSHAL KAMLESH BRAHMKSHATRIYA

NIL



NIKITA RONAK MEHTA
D-503, ICB FLORA, BEHIND VODAFONE TOWER, S.G. HIGHWAY,
GOTA, CHNNDLODIYA, AHEMDABAD, GUJARAT-382481

Date: December 30,2024

To

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal,

Gujarat 389330

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Gujarat, India

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”)

Dear Sirs,

Re:

Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares by the
Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders of
the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

I, NIKITA RONAK MEHTA (INDEPENDENT DIRECTOR), hereby give my consent to my name being
included in relation to the Issue in the Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus
and any other document/ presentation in relation to the Issue.

I am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not otherwise
disqualified as on the date of this certificate for acting as a director of a public limited company under the
provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2) of the
Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules, 2014, (“Rule/s”)
and other rules and regulations made thereunder, each as amended.

I certify the information in respect of me, attached as Annexure I.

I confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018.



8.

10.

I confirm that other than as mentioned in the Form MBP-1 dated December 30,2024 issued by me, I do not hold
a directorship in any other company / partnerships, proprietorships or position as trustees in any other concern /
firm / venture in India or overseas.

I confirm that the Director Identification Number (“DIN”) allotted to me is 10625486 and I do not hold and have
not held multiple DINs in the past. I further confirm that I have not held any other DIN in the past. I have
completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with the relevant
Registrar of Companies. I confirm that my DIN has not been marked with / as ‘Director of ACTIVE non-
compliant company’.

I confirm that, [except as stated below,] I am not and have not in the past been a director of any company which
has, while I was a director of such company, been suspended from being traded on any of the stock exchanges in
India in the five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the Company with SEBI. -
NIL

For the purpose of this undertaking, the term “suspended company” shall mean a listed company whose shares
are suspended from trading by the relevant stock exchange on account of non-compliance with listing
requirements.

o Particulars Details

No.

1. Name of the company NIL

2 Name of the stock exchange(s) on which the company was listed NIL

3. Date of suspension on stock exchanges NIL

4 If trading suspended for more than three months, reason for suspension NIL
and period of suspension

5. If the suspension of trading was revoked, the date of revocation of NIL
suspension

6. Term of directorship (along with relevant dates) in the above company NIL

[Except as stated below,] I am not and have not been a director on any company whose shares have been delisted
from any stock exchange in India while I was director of such company. - NIL

3 Particulars Details
No.

1. Name of the company NIL

2. Name of the stock exchange(s) on which the company was listed NIL

3. Date of delisting on stock exchanges NIL

4. Whether delisting was compulsory or voluntary NIL

5. Reasons for delisting NIL

6. Whether the company has been relisted NIL

7. Date of relisting on [give name of stock exchange] NIL

8. Term of directorship (along with relevant dates) in the above company NIL

I am not a whole-time director or promoter or person(s) responsible for ensuring compliance with the securities
laws, as applicable, of any company which has been delisted under Chapter V of the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2009, as amended or the Securities and Exchange
Board of India (Delisting of Equity Shares) Regulations, 2021, as amended.

[Except as stated below,] I do not hold any Equity Shares of the Company or any warrants, employee stock
options or other convertible instruments in the Company as of the date of this certificate.

NIL




11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

[Except as stated below,] I do not hold any equity shares in any subsidiary or associate company of the Company
as of the date of this certificate.
NIL

[Except as disclosed below,] none of my relatives or entities in which I am associated as promoter, director,
partner, proprietor or trustee, hold any Equity Shares, warrants, employee stock options or other convertible
instruments in the Company as of the date of this certificate:

NIL
[Except as stated below,] neither I nor my relatives, have purchased, sold or financed the purchase by any other
person, directly or indirectly, of any securities of the Company, during the six months immediately preceding the
filing of the DRHP:- NIL

Number of Price Per

Transferor Transferee Date " .
Securities Security

I confirm that, [except as otherwise disclosed herein above,] there are no financing arrangements whereby I or any
of my relatives have financed the purchase by any other person of securities of the Company other than in the
normal course of the business of the financing entity during the period of six months immediately preceding the
date of filing the DRHP.

[Except as stated below,] I have no interest in the appointment of any Book Running Lead Manager, underwriters,
registrars, bankers to the issue or any other intermediary or service provider to the Issue.

NIL

[Further, I am not interested in the promotion or formation of the Company or its subsidiaries.] Further, neither I,
nor any company or firm in which I am interested as a member, have been paid any consideration in cash or shares
or otherwise or agreed to be paid by any person either to induce me to become, or to help me qualify as a director,
or otherwise for services rendered by me or by the company or firm in which I am interested, for the promotion or
formation of the Company.

Further, except as disclosed below, there are no transactions relating to the property completed within the two
preceding years, in which I have / had any interest either as a director or proposed director at the time of the
transaction.

Further, neither I nor any of my relatives are interested, directly or indirectly, in any property acquired or proposed
to be acquired of the Company or by the Company, except as follows:

[Except as stated below,] I am not related to and do not have any relationship with any of the entities from whom
the Company has acquired land in the last five years or from whom the Company proposes to acquire land:

Except as stated below, there is no proposal whereby I will receive any portion of the Issue proceeds and there are
no material existing or anticipated transactions in relation to utilisation of the issue proceeds or project cost with
me:

I am not a director of more than twenty companies, nor am I a director of more than ten public companies,
(including private companies that are either holding or subsidiary company of a public company). I am not a
member in more than ten committees or act as chairman of more than five committees across all listed entities in



22.

23.

24.

which I am a director, in terms of Regulation 26(1) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements), 2015 (“SEBI Listing Regulations”).

I do not serve as a director in more than seven listed companies (including the Company).

[T do not serve as a whole-time director or managing director of any listed entity]/[ I am a wholetime director or
managing director of a listed entity and thereby confirm that I do not serve as an independent director in more than
three listed entities].

I have no interest in the Company:

[except to the extent of normal fees payable to me for attending meetings of the board of directors or any
committee thereof, normal reimbursement of any traveling and other incidental expenses and
commission];
Except to the extent of my or my relatives’ shareholding, warrants, or other convertible instruments in the
Company as of the date of this certificate, as disclosed below:
except to the extent of the shareholding (including convertible securities) of the associates, companies,
firms and trusts in which I am interested as director, member, partner and/or trustee, and to the extent of
benefits arising out of such shareholding, details of which are disclosed below;
except to the extent of remuneration paid/payable to me by the following subsidiaries/associates of the
Company:

NOT APPLICABLE
except in relation to the transactions with the Company mentioned below:

NOT APPLICABLE

25. T confirm that the Company has not made any payment or reimbursement of expenses other than the normal
remuneration and reimbursement, dividend and sitting fees as are applicable to me. -- No Sitting Fee paid in Fiscal

26.

27.

28.

29.

2024
The remuneration paid to me in Fiscal 2024 by the Company (on a standalone basis) is as follows: -- No Sitting Fee
paid in Fiscal 2024

S. No. Particulars (head under which payment made - | Amount (%)

remuneration/ sitting fees, etc.)

NIL NIL NIL

[Except as disclosed below,] there is no arrangement or understanding with major shareholders, customers,
suppliers or others, pursuant to which I was appointed as a director of the Company.

NIL

[Except as disclosed below,] I have not entered into any service contracts or arrangement with the Company

providing for benefits upon termination of employment.

NIL

[Except as disclosed below,] I have not entered into any agreement, either on my own or on behalf of any other

person, with any shareholder or any third party with regard to compensation or profit sharing in connection with

dealings in the securities of the Company.

NIL




30.

31.

32.

33.

34.

35.

36.

37.

38.

[Except as disclosed below,] I am not a party to any bonus or profit-sharing plan of the Company.
NIL

[Except as stated below,] I am not directly or indirectly interested in any transaction in acquisition of land,
construction of building and supply of machinery, or any other contract, agreement or arrangement entered into by
the Company and no payments have been made in respect of these contracts, agreements or arrangements or are
proposed to be made:

NIL

[Except as stated below,] there are no other companies, firms, trusts or other ventures in which I am involved or
interested as a promoter, director, member, partner, proprietor and/or trustee that are in the same line of activity

or business as the Company.
NIL

I confirm that I am not a promoter or a director of a listed company where the depositories have frozen the entire
shareholding of the promoter and promoter group due to non-compliance with minimum public shareholding
requirements as specified in rules 19(2) and 19A of the SCRR in the manner as specified by the SEBI from time to
time.

NIL

[Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested in any outstanding loan
or advance given by the Company to any person or company, nor have we granted any loan or advance to the
Company.

NIL

[Except as stated below,] I am not related to any other director or key managerial personnel of the Company.

NIL

I have not entered, and shall not enter, into any buyback arrangements directly or indirectly for purchase of the
Equity Shares.

I will not sell and have no intention to sell the Equity Shares allotted to me on exercise of options granted under an
employee stock option scheme or allotted under an employee stock purchase scheme, within three months after the
date of listing of the Equity Shares in the Issue.

Litigation and other confirmations:
I am not associated with the securities market in any manner, except as described below, and further, there is

no outstanding action initiated by SEBI in the past five years against the entities in the securities market with
which I am associated (as promoter, director, partner or proprietor), except as described below:

NIL

NIL

NIL

NIL

NIL

NIL




cancellation/ prohibitory orders)

Penalty imposed by the SEBI, if any NIL

Outstanding fees payable to the SEBI, if any NIL

39. I hereby declare, confirm, clarify and undertake that no notice has been issued or no action or litigation has been
initiated against me with respect to my association with the following entities in any capacity:

N R CORP SERVE

40. I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued or
no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in Annexure
IV.

41. T hereby confirm that:

(a) I have not been prohibited from accessing the capital market or debarred from buying, selling or dealing
in securities under any order or direction passed by the SEBI or any securities market regulator in any
other jurisdiction or any other authority/ court and no penalty has been imposed at any time by any of
the capital market regulators (including the SEBI) in India or abroad;

(b) I am not debarred from accessing the capital market by SEBI and neither am I a promoter or director of
any other company which is debarred from accessing the capital market by the SEBI;

(c)  Neither my name nor the name of the companies in which I am or was a director appear in the
intermediary caution list;

(d) I have not been a director, promoter, member or person in control of any entity that has been identified
as a shell company;

(e) I am not a director or promoter of any company which [is / was] exclusively listed on the dissemination
board established by the SEBI. [Such exclusively listed company[ies] has / have provided exit option to
its public shareholders, within the prescribed timelines, in terms of the circulars dated October 10,
2016 and August 1, 2017 issued by the SEBI];

(f) I have neither been, nor currently am, on the board of directors of any company that was or has been
directed by any Registrar of Companies to be struck off from the rolls of such Registrar of Companies
under Section 248 of the Companies Act. Further, I have not been identified as a director who has been
disqualified to act as a director in terms of Section 164(2)(a) of the Companies Act (“Disqualified
Director”) and neither am I a proclaimed offender under Section 82 of the Code of Criminal Procedure,
1973, as amended (“Proclaimed Offender”), and my name does not feature in the lists of Disqualified
Directors or the lists of Proclaimed Offenders released by various Registrars of Companies and the
Ministry of Corporate Affairs (“MCA”) and currently disclosed on the website of the MCA;

(g) I am not subject to any penalties to disciplinary action or investigation by the SEBI or the stock
exchanges, nor has any appropriate regulatory or legal authority found any probable cause for enquiry,
adjudication, prosecution or other regulatory action.

(h)  no show cause notice has been issued to me, pursuant to which observations on draft red herring
prospectus filed with SEBI may be kept in abeyance as per SEBI (Issuing Observations on Draft Offer
Documents Pending Regulatory Actions) Order, 2020;

6) SEBI has not initiated any recovery proceedings against me; and

(G)  There has not been any order for disgorgement or monetary penalty been passed against me nor any
directions been issued by SEBI to me.

42. 1 have not been identified as a wilful defaulter by any bank or financial institution or consortium thereof, in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. I am neither on the board,
nor the promoter of, nor associated in any manner with any company which has been identified as the vanishing
company.



43.

44,

45.

46.

47.

48.

49.

50.

1.

Further, I also declare and confirm that I have not been categorised as a defaulter as per records maintained with
Credit Information Bureau (India) Limited or mentioned on the watch-out investors list issued or maintained by the
Stock Exchanges.

Other than as specified in Annexure I, there is no litigation involving me, including the following :NIL

(i) pending criminal proceedings involving me;

(ii) pending actions taken by statutory or regulatory authorities against me,

(ii1) pending claims involving taxation matters (both direct and indirect tax cases)

(iv) other pending litigation in accordance with the materiality policy and threshold determined by the board
of directors of the Company pursuant to its resolution dated June 12,2024,

(v) FIR filed by or against me.

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has
been found against me by any authority and no show cause notice has been issued to me, which is
pending determination by any authority.

(vii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been
remanded by the Securities Appellate Tribunal or court. .- NIL/NOT APPLICABLE

I confirm that the details of litigation involving me as detailed in Annexure II are true and accurate.

I am familiar with and undertake to comply with the requirements and restrictions on public communications, as
stated in the SEBI ICDR Regulations (and summarised in the memorandum on publicity guidelines circulated by
the Legal Counsel) and agree to abide by the same.

Other than as specified in Annexure III, there are/is no litigation involving me which has been
considered “material” for disclosure in the [DRHP / RHP / Prospectus], in accordance with the
materiality policy adopted by the board of directors of the Company. .- NIL/NOT APPLICABLE

I shall not offer any incentive, direct or indirect, whether in cash or kind or services or otherwise to any person for
making an application for Equity Shares in the Issue.

I along with the companies which are promoted by me are in compliance with the terms of the SEBI Circular No.
SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 1, 2017.

I confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in
terms of RBI master circular dated July 1, 2016 on ‘Frauds — Classification and Reporting by commercial banks
and select FI’s’.

I, nor any of my relatives, will not participate in the Issue and will not make any application for Equity Shares in
the Issue

I hold PAN bearing number BFFPB0613F.

I am currently not and have not in the past been held to be in violation of any securities laws, in India or
abroad.

Additional confirmation from Independent Director

I, NIKITA RONAK MEHTA, Non-Executive and Independent Director of Rajputana Stainless Limited (the
“Company”), hereby certify, undertake and confirm that I am an “Independent Director” of the Company in terms of
the definition of that term contained in Regulation 16 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), as amended and also in



terms of the definition of that term under Section 149(6) of the Companies Act, 2013, and have been appointed on the
Board pursuant to a letter dated 12/06/2024.

Without the prejudice to the generality of the first paragraph, I hereby certify, undertake and confirm each of the
following:

(a)

(b)

(©)

(d)

(e)

&)

(@

(h)

(1)

W)

(k)

Apart from receiving Director’s sitting fee, I do not have or had any material pecuniary relationships other than
remuneration as such director or having transaction not exceeding ten per cent. of my total income or such
amount as may be prescribed with the Company, its holding company, subsidiaries or its promoters or
directors during the two immediately preceding financial years or during the current financial year;

I was not and I am currently not the promoter or a member of the promoter group of the Company [or its
subsidiaries or associate companies] or related to any of the promoters or directors of the Company, [or its
subsidiaries or associate companies] or to persons occupying management positions at the board level or at one
level below the board in the Company;

In the opinion of the board of directors of the Company, I am a person of integrity and I possess relevant
expertise and experience.

I possess the required prescribed qualifications, and as such possess the appropriate skills, experience and
knowledge in one or more fields of finance, law, management, sales, marketing, administration, research,
corporate governance, technical operations or other disciplines related to the Company’s business;

None of my relatives is indebted to the Company, or its holding company, subsidiaries, or their promoters or
directors for an amount exceeding INR five million at any time during the two immediately preceding financial
years or during the current financial year;

None of my relatives hold any security of or interest in the Company, subsidiaries, associate companies, if any,
during the three immediately preceding financial years or the current financial year exceeding INR 50,00,000
or two per cent of the paid up capital of the Company, its subsidiaries, associate companies, if any, or such
higher sum as may be prescribed from time to time. In addition, the relatives of independent directors are not
indebted to the Company, its subsidiaries, or their promoters in excess of amount prescribed under the
applicable laws;

None of my relatives has given a guarantee or provided any security in connection with the indebtedness of
any third person to the Company, or its holding company, subsidiaries, or their promoters or directors of such
holding companies for an amount exceeding INR five million at any time during the two immediately
preceding financial years or during the current financial year;

Neither I nor any of my relatives has or had pecuniary relationship or transaction with the Company, [its
subsidiaries], or their promoters, or directors, amounting to two per cent. or more of its gross turnover or total
income or fifty lakh rupees or such higher amount as may be prescribed, whichever is lower, during the two
immediately preceding financial years or during the current financial year;

I am not a non-independent director of another company on the board of which any non-independent director
of the Company is an independent director;

Neither I, nor any of my relatives hold or has held the position of a Key Managerial Personnel / Senior
Management or is or has been employee of the Company or [its holding, subsidiaries] in any of the three
financial years immediately preceding the financial year in which he is proposed to be appointed;

The relatives of independent directors do not have any pecuniary transaction or relationship with the Company,
or its subsidiaries companies amounting to 2 percent or more of its gross turnover or total income singly or in
combination with the transactions referred to in (d), (e) or (b) above;



)] Neither I nor any of my relatives have been an employee or proprietor or a partner, in any of the three financial
years immediately preceding the financial year in which he is proposed to be appointed, of:

(i)  firm of auditors or company secretaries in practice or cost auditors of the company or [its subsidiaries;]
or

(il) any legal or a consulting firm that has or had any transaction with the Company, [its subsidiaries]
amounting to ten per cent or more of the gross turnover of such firm.

(m) Neither I nor any of my relatives hold together with his relatives two per cent or more of the total voting power
of the Company;
(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-profit

organisation that receives twenty-five per cent or more of its receipts from the Company, any of its promoters,
directors or [its subsidiaries] or that holds two per cent or more of the total voting power of the Company;

(o) I am not entitled to, nor have I received, any stock options;

(p) Neither I, nor any of my relatives are material suppliers, service providers or customers or a lessor or lessee of
the Company;

(@ I am above 21 years of age.

(r) I am not a non-independent director of another company on the board of which any non-independent director

of the Company is an independent director.

(s) I confirm that my name has been included in the independent directors’ data bank maintained by the Indian
Institute of Corporate Affairs for a subscription period of 1 year commencing from 01/06/2023 renewed every
year.

) I undertake that I shall abide by the provisions of the ‘Code for Independent Directors’ as provided in Schedule

IV of the Companies Act.

I further certify that there are no other factors existing as on date of this certificate that would affect my independence
in my capacity as a Director, including my ability to exercise an unbiased and independent judgment in relation to the
matters affecting the Company.

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not misleading
in any respect and do not omit to state a material fact necessary in order to make the statements herein, in the light of
the circumstances under which they were made, not misleading. This certificate is for information and for inclusion (in
part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue (collectively, the “Issue
Documents™) or any other Issue-related material, and may be relied upon by the Company, the Book Running Lead
Manager and the Legal Counsel appointed by the Company and the Book Running Lead Manager in relation to the
Issue. I hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock
exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead
Manager and in accordance with applicable law.

I confirm that we will immediately communicate any changes in writing in the above information to the Book Running
Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant
to the Issue. In the absence of any such communication from me, the Book Running Lead Manager and the Legal
Counsel to each of the Company and Book Running Lead Manager can assume that there is no change to the above



information until the date when the Equity Shares are listed and commence trading on the Siock Exchanges pursuant
to the Issue.

All capitalized terms not defined hercin will have the same meaning as ascribed 1o them in the Draft Red Herring
Prospectus, ’

Yours ﬁlithﬁm;})
o

Name: NIKITA RONAK MEHTA
Designation: Independent Director
DIN: 10625486

Date:30/12/2024

Copy To:

Legal Advisor to the Issue

Vidhigya Associates, Advocates

501, 5" Floor, Jeevan Sahakar Building
Sir PM Road, Homji Street

Fort, Mumbai - 400 001

Tel No: +918424030160

Email: rahul@vidhigyaassociates.com
Contact Person: Rahul Pandey

Enclosed:
Annexure I: Director profile [together with all supporting documents]
Annexure 1I: MIS of litigation involving [Insert name of the Director]

Annexure I Details of material litigation involving [Insert name of the Director]

Annexure IV: Not Applicable



Annexure I:

Name: NIKITA RONAK 33 YEARS 12/06 /2024 No sitting fee paid in Fiscal
MEHTA, 2023-24

5 YEARS

Father’s/Husband’s name:
RONAK MEHTA

Date of Birth: 08/03/1991

Designation: INDEPENDENT
WOMEN DIRECTOR

Address: D-503, ICB FLORA,
BEHIND VODAFONE
TOWER, S.G. HIGHWAY,
GOTA, CHNNDLODIYA,
AHEMDABAD, GUJARAT-
382481

DIN: 10625486

Nationality: INDIAN

Occupation: COMPANY
SECRATERY

Copies of Form 32/DIR-12, DIR-8, PAN Card, Form 24AA/MBP-1 resolution for appointment of each director are are
provided in separate file “Certificates Annexure File”




Nikita Ronak Mehta is an Independent Director of the company Rajputana Stainless Limited she has been on the
Board of the Company since June 12, 2024.

Educational/Professional Qualification:- Bachelor of Commerce from the Gujarat University. Bachelor of Laws
from the Gujarat University. A qualified company secretary from the Institute of Company Secretary of India.

Occupation/Profession-Working as a company secretary in Montecarlo Munger Mirzachauki 3 Highway Private
Limited. Previously worked with organizations such as Suvidha Infrastate Corporation Limited and Shreeji Infraspace
Private Limited and holds over 5 years of experience in the fields of secretarial compliance.



1. Biography:

Name: NIKITA RONAK MEHTA,

Educational B. COM.,, LLB and CS(educational qualification related certificates are annexed hereto and
Qualifications: marked as Annexure _ )

Details of Service | NOT APPLICABLE

Contract Including

Termination/

Retirement Benefits:

Details of Business
Experience and
Previous

Employment:

Business experience: 8 years in Construction and Real Estate Industry.

Previous employment:

Name of employer: Sunder Construction Private Limited
Details of employment: Company Secretary

Term of employment: 01/11/2020 to 19/03/2021

(annexed hereto and marked as Annexure are the relevant joining and resignation letters OR
a letter from the previous employer/s with details of the date of joining and leaving OR an
affidavit from the KMP in connection with the date of joining and leaving the previous
employer/s

Functions and Areas
of Responsibilities in
the Company:




Annexure IT
MIS of litigation involving NIKITA RONAK MEHTA

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other documents as
further detailed in the list of documents enclosed hereto please find herein below details of all pending
legal/arbitral/statutory and/or regulatory proceedings initiated by or against NIKITA RONAK MEHTA, along with
the amounts involved and the current status thereof:

A.  Civil proceedings against NIKITA RONAK MEHTA - NIL

NIL NIL NIL NIL NIL NIL

B. Criminal proceedings against NIKITA RONAK MEHTA,- NIL

NIL NIL NIL NIL NIL NIL




C.  Arbitral proceedings against NIKITA RONAK MEHTA - NIL

NIL NIL NIL NIL NIL NIL

D.  Tax proceedings against NIKITA RONAK MEHTA,-NIL

NIL

E. Civil proceedings by NIKITA RONAK MEHTA,- NIL

NIL NIL NIL NIL NIL NIL




F. Criminal proceedings by NIKITA RONAK MEHTA - NIL

NIL NIL NIL NIL NIL NIL

G.  Arbitral proceedings by NIKITA RONAK MEHTA,- NIL

NIL NIL NIL NIL NIL NIL

H. Tax proceedings by NIKITA RONAK MEHTA,- NIL

NIL NIL NIL NIL NIL NIL




L Proceedings initiated for economic offences (Including past cases if found guilty)- NIL

NIL NIL NIL NIL NIL NIL NIL

J. Adverse findings against NIKITA RONAK MEHTA,as regards compliance with securities laws, any
disciplinary action taken by the Securities and Exchange Board of India or the Indian stock exchanges or
any securities law regulator in any other jurisdiction:- NIL

NIL NIL NIL NIL NIL NIL NIL

K.  Details of the past cases in which penalties were imposed by the statutory or regulatory authorities- NIL

NIL NIL NIL NIL NIL




L. Show Cause Notices issued against NIKITA RONAK MEHTA:- NIL

NIL NIL NIL NIL NIL NIL NIL

M. Legal Notices and Other Threatened Legal Proceedings initiated against NIKITA RONAK MEHTA:- NIL

NIL NIL NIL NIL NIL NIL NIL

N.  Non-payment of statutory dues: - NIL

NIL NIL NIL NIL NIL NIL NIL NIL NIL

Save and except as detailed in Litigation Detailed Above herewith, I confirm and certify that there are:

1. no pending legal proceedings initiated by or against me; or involving me;
no pending legal proceedings in respect of group companies with which I was associated in the past but am no
longer associated where my name continues to be associated with such proceedings;

3. no litigations against me involving violation of statutory regulations or alleging criminal offence;

4. no criminal or civil prosecution against me for any litigation towards tax liabilities or any prosecution under any
enactment in respect of Schedule V of the Companies Act, 2013;



.
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no proceedings initiated for any economic offences against me;

no adverse findings against me as regards compliance with securities laws or disciplinary action taken by the
Securities and Exchange Board of India or the Indian stock exchanges;

past cases where penalties have been imposed by any statutory or regulatory authority;

show cause notices issued by any statutory or regulatory authorities against me;

no legal notices, claims or other threatened proceedings against me;

no defaults in connection with any contractual, statutory or regulatory requirements in connection with any
facilities as availed of from any bank/s or financial institution/s;

no defaults in connection with dues towards instrument holders like debenture holders, fixed deposits, and
arrears on cumulative preference shares/ other liabilities

no outstanding payment of statutory dues.

I hereby certify that the details provided in Litigation details annexed herewith are factual, up to date, true and
complete.

I am not and have not been:

(a)

(b)
(©)

(@

been prohibited or debarred from accessing the capital markets or from buying, selling or dealing in securities
under any order or direction passed by SEBI or any securities market regulator in any other jurisdiction or any
other authority/court and no penalty has been imposed on me at any time by any of the capital market regulators
(including the SEBI) in India or abroad. Further, I am not and was not a promoter, director or person in control of
any other company which is debarred from accessing the capital market under any order or directions made by
the SEBI;

director of or was a director of any company listed on any stock exchange, whose shares have been or were
suspended from being traded on any of the stock exchanges during last five years;

subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock exchanges, nor has
any appropriate regulatory or legal authority found any probable cause for enquiry, adjudication, prosecution or
other regulatory action;

found to be non-compliant with securities laws;



Annexure III

Details of Material Litigation involving NIKITA RONAK MEHTA

NOT APPLICABLE



Annexure IV

NOT APPLICABLE



NIRBHAY

CAPITAL SERVICES PRIVATE LIMITED

CATEGORY - | MERCHANT BANKER
(CIN-U67120GJ2006PTC047985)

Consent from Book Running Lead Manager

Date: June 18, 2025

To,

The Board of Directors
Rajputana Stainless Limited
213, Madhwas, Halol Kalol Road
Kalol, Panchmahal,

Gujarat - 389330, India

Dear Sir,

Sub: Proposed Initial Public Offering (the “Offer”) of equity shares of % 10 (the “Equity Shares”) by
Rajputana Stainless Limited (the “Company”)

We, Nirbhay Capital Services Private Limited, do hereby consent to act as Book Running Lead
Manager to the Offer and to our name and the details mentioned herein, being inserted as a book
running lead manager to the Offer in the draft red herring prospectus (“DRHP”) intended to be filed
by the Company with the Securities and Exchange Board of India (the “SEBI”) and any relevant stock
exchange(s) where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red
herring prospectus (“RHP”) and the prospectus (“Prospectus”) intended to be filed with the Registrar
of Companies, Gujarat at Ahmedabad (“RoC”) and thereafter filed with the SEBI and the Stock
Exchanges, as well as in other documents and material in relation to the Offer (the “Offer
Documents”). The following details with respect to us may be disclosed in the Offer Documents:

Logo N
. &ﬂu"sﬁﬂ clz:laﬁx

Name Nirbhay Capital Services Private Limited

Address 201, Maruti Crystal Opp. Rajpath Club, S.G. Road Ahmedabad —
380054 Gujarat, India

Telephone: +91 79 4897 0649

Contact Person: Kunjal Soni

Email: kunjal@nirbhaycapital.com

Website: www.nirbhaycapital.com

Investor Grievance E-mail: ipo@nirbhaycapital.com

SEBI Registration No.: INMO0000113S3

CIN U67120GJ2006PTC047985

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under
the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold
any Equity Shares of the Company: Nil

Registered Office: 201, Maruti Crystal, Opp. Rajpath Club, S.G. Highway, Bodakdev, Ahmedaba 4, Gujarat, India.
Phone: +91-79- 26870649, 26870228 email : info@nirbhaycapital.com Web. : www.nirbhaycapital.com




. \“NIRBHAY

CAPITAL SERVICES PRIVATE LIMITED

CATEGORY - | MERCHANT BANKER
(CIN-U67120GJ2006PTC047985)

We confirm that we are not an associate of the Company in terms of the Securities and Exchange
Board of India (Merchant Banking) Regulations, 1992, as amended, We enclose a copy of our
registration certificate regarding our registration with SEBI (Annexure A). We also certify that our
registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We confirm that the above information is complete, true, fair, correct, accurate, not misleading and
without omission of any matter that is likely to mislead and is adequate to enable investors to make a
well-informed decision.

We agree to keep the information regarding the Offer strictly confidential.

We confirm that we will immediately communicate any changes in writing in the above information
to the Company, until the date when the Equity Shares that are allotted and transferred in the Offer,
commence trading on the Stock Exchanges. In the absence of any such communication from us, the
legal counsel to the Offer, can assume that there is no change to the above information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer

This consent letter, including any annexures hereto, is for information and for inclusion (in part or
full) in the Offer Documents. We also consent to the inclusion of this letter as a part of “Material
Contracts and Documents for Inspection” in connection with this Offer, which will be available for
public for inspection from date of the filing of the RHP until the Bid/ Offer Closing Date.

This letter may be relied upon by the Company, and the Legal Counsel appointed in relation to the
Offer. We hereby consent for the submission of this letter as may be necessary to SEBI, the RoC,
Stock Exchanges and/or any other regulatory authority and/or judicial authorities as required by law.

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer
Documents.

Yours faithfully,

cf

-

O
ﬂM ?A&
Bha i Kanchanlal Sha

Managlng Director
DIN: 00587810

TRUST WITHOUT FEAR

Registered Office: 201, Maruti Crystal, Opp. Rajpath Club, $.G. Highway, Bodakdev, Ahmedabad - 380054, Gujarat, India.
Phone: +91-79- 26870649, 26870228 email : info@nirbhaycapital.com Web. : www.nirbhaycapital.com
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Consent from Legal Counsel

Date: June 18, 2025

To,

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas, Halol Kalol Road
Kalol, Panchmahal,

Gujarat —389 330, India

Dear Sirs,

Sub: Proposed initial public offering (the “Offer”) of equity shares of X 10 (the “Equity Shares”) by Rajputana
Stainless Limited (the “Company™)

We, Vidhigya Associates, Advocates, hereby consent to act as Legal Counsel to the Offer and to inclusion of our name
and contact details, in the Draft Red Herring Prospectus, the Red Herring Prospectus and the Prospectus to be filed by
the Company with SEBI, BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”, and
together with BSE, the “Stock Exchanges”) where the Equity Shares of the Company are proposed to be listed and
for the purpose of registration with the Registrar of Companies (the “RoC”) in respect of the Offer and any other
document to be issued or filed in relation to the Offer (collectively, the “Offer Documents”), pursuant to the
provisions of section 32 of the Companies Act 2013. Further, the following details with respect to us may be disclosed

in the Offer Documents:

Logo:

Name: Vidhigya Associates, Advocates.

Address: 105 & 310, A wing, Kanara Business Centre,
Ghatkopar East, Mumbai — 400075

Telephone: +91 8424030160

Email: rahul@vidhigyaassociates.com

Website www.vidhigyaassociates.com

Contact Person: Rahul Pandey

We further confirm that the information in relation to us is true and correct, not misleading and without omission of

any matter that is likely to mislead and adequate to enable investors to make a well-informed decision.

We hereby authorise you to deliver this letter of consent to the SEBI, RoC pursuant to Section 32 and other applicable

provisions of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock exchange



and any other regulatory authority, as may be required and/or retain this letter for your records in connection with the

Offer and in accordance with applicable law.

We undertake to inform the Book Running Lead Manager promptly, in writing of any changes to the above information
until the Equity Shares commence trading on the Stock exchange. In the absence of any such communication from us,
the above-mentioned information should be considered as updated information until the Equity Shares commence

trading on the Stock exchange, pursuant to the Offer.

This letter may be relied upon by the Company and the Book Running Lead Manager appointed in relation to the
Offer. We hereby consent for submission of this letter to the Stock Exchange, RoC and any other authority as may be
required by law. We further consent to the aforementioned details being included for the records to be maintained by

the Book Running Lead Manager in connection with the Offer and in accordance with applicable laws.

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents.
Yours Sincerely,

idhigy i vocates
For dehxgyg Ass%}w{e@&;d\

| O}A

Rahul Pandey

7/ 3 i_LS: \‘\‘
~y\
P

CC:

Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club, S.G.Road,

Ahmedabad — 380 054, Gujarat, India



@ Level -3, 320 Kanha Capital,

R.C. Dutt Road, Vadodara - 390007

Above HDFC Bank, Near Alkapuri Club,

=

Iy

RU pa rEl & Ba\ladiya Q Branch: B/502-503, River Palace

Chartered Accountants old Civil Court Road, Nanpura,
Surat - 395001

CONSENT LETTER FROM STATUTORY AUDITOR

To,

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas,

Halol Kalol Road Kalol,
Panchmahal, Gujarat,

India 389330

Dear Sirs,

Re: Proposed public offer of equity shares of face value of Rs. 10/- each (the “Equity Shares”) of
Rajputana Stainless Limited (the “Company™) (the “Offer”)

Sub: Consent for inclusion of name and other information in the Offer Documents

We, Ruparel & Bavadiya, Chartered Accountants, are the statutory auditors of the Company and have
been appointed as such, in accordance with section 139 of the Companies Act, 2013, as amended. We
hereby provide our consent for inclusion of the following information in the Updated Draft Red Herring
Prospectus, Red Herring Prospectus and Prospectus (“Offer Documents”) proposed to be submitted /filed
with the Securities and Exchange Board of India (*SEBI") and the relevant stock exchanges where the Equity
Shares are proposed to be listed (“Stock Exchanges”) or any other documents or materials to be issued in
relation to the Offer, the restated financial statements of the Company for the financial years or period
ended September 30, 2025, March 31, 2025, March 31, 2024 and March 31, 2023 which was audited in
accordance with the Companies Act, 2013, as amended and the rules framed thereunder (“Companies
Act"), the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
the Companies (Indian Accounting Standards) Rules, 201 5 and other accounting principles generally
accepted in India and restated in accordance with the Securities and Exchange Board of India (lssue of
Capital and Disclosure Requirements) Regulations, 201 8, as amended (“ICDR Regulations”) (the “Restated
Financial Statements”) and the examination report dated 17/12/2025.

We also consent to the references to us as the “Statutory Auditors” or “Auditfors” of the Company under the
headings “Definitions and Abbreviations”, “General Information” and other sections in the Offer Documents.
The following information in relation to us may be disclosed:

Name of the Firm :- Ruparel & Bavadiya

Firm Registration Number - 126260W

Peer Review Certificate Number  :- 15292

Address Level-3 ,320 - Kanha Capital, Above HDFC Bank, Opp Hotel
- Express, R.C. Dutt Road, Alkapuri, Vadodara-390007 Gujarat.

Contact number - +91 93745 13682

Email - kdruparel@cakdruparel.com

R, 02612965298 B surat@rnb-ca.com ¥ www.cakdruparel.com




1. Should there be any change to the above-mentioned information, we shall intfimate the Company and

the book running lead manager tfo the Offer (“BRLM"), failing which the above information may be

considered true and accurate and may be disclosed in the Updated Draft Red Herring Prospectus/ Red

Herring Prospectus/ Prospectus.

5. We further consent to be named as an “expert” as defined under Section 2(38) of the Companies Act,
read with Section 26 of the Companies Act, as statutory auditors of the Company and in relation to the
Restated Financial Statements and our report thereon, and the Special Tax Benefits Statement included
in the Offer Documents.

3. This consent letter may be relied on by the BRLM, their affiliates and legal counsel in relation to the
Offer and fo assist the BRLM in conducting and documenting their investigation of the affairs of the
Company in connection with the Offer. We hereby consent to this letter being disclosed by the BRLM,
if required (i) by reason of any law, regulation, order or request of a court or by any governmental or
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid,
any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation.

For Ruparel & Bavadiya
Chartered Accountants
Firm Reg. No. 126260W

@
s CHARTERED . 4
m\ACCOUNTMTs 31 | - "

Membership No. 614766
UDIN: 256147 66PKNILW 4669

Place: Vadodara

Date: 30-12-2025

CC:

Nirbhay Capital Services Private Limited

201, Maruti Crystal, Opp. Rajpath Club, S.G. Highway,

Bodakdev, Ahmedabad- 380054, Gujarat, India

(*Nirbhay Capital Services Private Limited is referred fo as the “Book Running Lead Manager” or “BRLM”)

Vidhigya Associates

A-105, Kanara Business Centre,

Link Road, Laxmi Nagar,

Ghatkopar (East) Mumbai-400075

(*Vidhigya Associates is referred to as the “Legal Counsel”)



Tel. No: +9122 4962 0337
K F N T E( H Email ID: compliance.corp@kfintech.com

EXPERIENGE TRANSFORMATION Website: https://www.kfintech.com

Consent letter of Registrar to the IPO
Date: May 24, 2025

To:

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas, Halol Kalol Road
Panchmahal Gujarat 389330 India

Dear Sirs,

Re: Proposed initial public offering of equity shares of face value of Rs. 10/- each (the “Equity Shares”) of Rajputana
Stainless Limited (the “Company (the “Issue” or “IPO”)

Sub:  Consent Letter from the Registrar to the [PO

We consent to act as Registrar to the [PO and to our name and following details, as required, being inserted as Registrar to the IPO
in the Draft Red Herring Prospectus intended to be filed by the Company with the Securities and Exchange Board of India,
(“SEBI”), and the relevant stock exchanges, and the Red Herring Prospectus and the Prospectus intended to be filed by the
Company with SEBI, the relevant stock exchanges and the Registrar of Companies, Ahmedabad, Gujarat (“RoC”), with respect to
the said IPO:

Name: Kfin Technologies Limited Fax Number: 040-6716 1563

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, | E-mail Id: rsl.ipo@kfintech.com
Kurla (West), Kurla, Mumbai, Maharashtra, India, 400070,

Contact Person: M.Murali Krishna Website: www.kfintech.com
Telephone 040-67162222/18003094001 SEBI INR000000221
Number: Registration

Number:
LOgOZ Investor Grievance E-mail id: einward.ris@kfintech.com

A KFINTECH

EXPERIENCE TRANSFORMATION

We confirm that we are registered with SEBI as a Registrar to the Offer and as on date our registration is valid. We also confirm
that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market issue. We further confirm that
we have not been debarred from functioning by any regulatory authority. The copy of our registration certificate is enclosed as
Annexure A.

KFin Technologies Limited @

Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.

[CIN: L72400MH2017PLC444072 |




Tel. No: +9122 4962 0337
K F N T E‘ H Email ID: compliance.corp@kfintech.com

B EXPERIENCE TRANSFORMATION Website: https://www.kfintech.com

We authorise you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant to the provisions of Sections
26 and 32 of the Companies Act, 2013, SEBI, the relevant stock exchange or any other regulatory authority.

We confirm that any changes to the above will immediately be intimated to the Book Running Lead Manager to the IPO, till the
date on which the securities of the Company to be issued pursuant to the IPO, start trading on the relevant stock exchange/s. In the
absence of any communication from us, you may assume that there is no change in respect of the matters covered in this
certificate.

This certificate may be relied upon by the Book Running Lead Manager to the Issue, the Legal Advisor to the Issue . All
capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the IPO related issue
documents.

For and on behalf of KFin Technologies Limited

Authorised Signatory

Name: M.Murali Krishan
Designation: Sr.Vice President
Ce:

The Book Running Lead Manager (“BRLM”)
Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Gujarat, Indi

Legal Advisors to the Issue

Vidhigya Associates

501, 5th floor, Jeevan Sahakar Building
Homji Street, Fort, Mumbai 400 001,
Contact Person: Rahul Pandey

Email: rahul@vidhigyaassociates.com

Mobile:8424030160



mailto:rahul@vidhigyaassociates.com

Tel. No: +9122 4962 0337
K F N T E( H Email ID: compliance.corp@kfintech.com

EXPERIENGE TRANSFORMATION Website: https://www.kfintech.com

Certificate from Registrar to the Company

Date: May 24, 2025

To:

The Board of Directors,
Rajputana Stainless Limited
213, Madhwas, Halol Kalol Road
Panchmahal Gujarat 389330 India

\
Dear Sirs,
Re: Proposed initial public offering of equity shares of face value of Rs. 10/- each (the “Equity Shares”) of Rajputana

Stainless Limited (the “Company”) (the “Issue” or “IPO”)
Sub:  Certificate to SEBI

We hereby certify the following information of KFin Technologies Limited as true and correct:

Registration Number IN000000221
Date of registration/ Renewal of registration April 01, 2022 (Permanent registration)
Date of expiry of registration Not Applicable
If applied for renewal, date of application Not Applicable

Any communication from SEBI prohibiting the | No
entity from acting as the Registrar

Any enquiry/ investigation being conducted by | No
SEBI

We confirm that any changes to the above will immediately be intimated to the Company, till the date on which the securities of
the Company to be issued pursuant to the IPO, start trading on the relevant stock exchange/s. In the absence of any
communication from us, you may assume that there is no change in respect of the matters covered in this certificate.

This certificate may be relied upon by the Book Running Lead Manager to the Issue, the Legal Advisor to the Issue. All
capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the IPO related issue
documents.

Yours faithfully,

For and on behalf of KFin Technologies Limited

A ssasas Sassman

Authorised Signatory
Name:M.Murali Krishna

Designation: Sr. Vice President

KFin Technologies Limited @

Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.

[CIN: L72400MH2017PLC444072 |




A KFINTECH

XPERIENCE TRANSFORMATION

Cc:

The Book Running Lead Manager (“BRLM”)
Nirbhay Capital Services Private Limited
201, Maruti Crystal,

Opp. Rajpath Club,

S.G.Highway, Bodakdev,

Ahmedabad 380054

Guijarat, India

Legal Advisors to the Issue

Vidhigya Associates

501, 5th floor, Jeevan Sahakar Building
Homiji Street, Fort, Mumbai 400 001,
Contact Person: Rahul Pandey

Email: rahul@vidhigyaassociates.com

Mobile: 8424030160

Tel. No: +9122 4962 0337
Email ID: compliance.corp@kfintech.com
Website: https://www.kfintech.com


mailto:rahul@vidhigyaassociates.com

Tel. No: +9122 4962 0337
Email ID: compliance.corp@kfintech.com

EXPERIENGE TRANSFORMATION Website: https:ﬁwww.kﬁntech.com
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I. Inexercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India
W Act, 1992 read with the rules and regulations made thereunder, the Board hereby grants a certificate of registration to

KFIN TECHNOLOGIES LIMITED

Selenium, Tower B, Plot No. 31 and 32
: Financial District, Nanakramguda, Serilingampally
= Hyderabad- 500032
= Telangana, India

e #

as registrars to an issue and share transfer agent in Category I'/registrar to an issue‘/share transfer agent® in Category 11,
subject to the conditions in the rules and in accordance with the regulations to carry out the activities as specified therein.
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Registered Office:

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada,
Kurla (West), Mumbai - 400070, Maharashtra.
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ﬂ ICICI Bank

Date: 16 February 2028

To,

The Board of Directors,
Rajputana Stainless Limited
213- Madhwas, Halo! Kalol Road,
Taluka-kalol, Dist. Panchmahails,
Gujarat — 389330

Dear Sir,

Re: Propased initial public offering of equity shares of face value of ¥ 10 each (the
“Equity Shares™ and such offering, the “Offer”) of Rajputona Stainless Limited (the
“Company™)

We, ICICi Bank Limited, do hereby consent to act as the Sponsor Bank and Banker to the
Offer, Public Offer Account Bank, Refund bonk, Escrow Collection Bank and to the
inclusion of our name and details mentioned herein being inserted as Sponsor Benk and
Benker to the Offer, Public Offer Account Bank, Refund Bank and Escrow Collection Bank
to the Offer in the red herring prospectus ("RHP") and the prospectus [“Prospectus”)
intended to be filed with the Registrar of Campanies, Gujarat at Ahmedabad {(“ReC*) and
thereafter to be filed with the Securities and Exchange Board of Indic {the “SEBI') and the
stock exchanges where the Equity Shores are propesed to be listed (the “"Stock
Exchanges”), as well as in other documents in relaticn to the Offer {the “Offer

Documents”™).

We hereby authorise ycu to deliver this consent letter to SEBI, the Steck Exchanges, the
RaC and any other requlatory quthorities as may be requirec and/or for the recards ta be
rmaintained by the BRLM in connection with the Offer. The following details with respect
to us may be disclosed in the Offer Documents:

1CIT Bank Limited

Capital Market Division,

163, GthFloor, H.T Parekh Marg,
Backbay Reclamation,
Churchgate, Mumbai — 400020
122- 68052182

Name:
Address:

Telephone number:

Fax nurmber: 022- 22611138
E-mail; pocmg@icici.bank.in
‘Website: www.icici.bank.n

Mr. Varun Badai
INBIOOO0D00C4
LEb190G|1994PLCO21012

Contact Person:
SEBI Registration Number:
CIN No.:

We enclose a copy of our registration certificate and declaration regarding aur registration
with SEBlin the required format {Annexure A). We alse certify that cur registration is valid
s on date and that we hove not been prohikited or debarred by SEBI, any other regulatory
authority, court or tribunal from acting as an intermediary 'n capital market issues. We
hove also not been debarred from functioning by any regqulatory authoerity.

ICICI Bank Limited

CMD Branch, 163,
Ground Floor, Near ATM,

H T Porekh Marg, Churchgaote,
Mumbai - 400 020,
Maharashira, India.

Wehsite www.icicibank.com
CIN :L65190G/1894F1LC021012

Regd, Dffice :1CIC) Bank Tower, Near Choldi Circle,
0ld Padro Reod, Vododora 390 007,
India.

:|CICI Bank Tewers, Bandro-Kurla
Complex, Mumbai 400051, India.

Corp. Office



ﬂ ICICI Bank

We further confirm that the above infermation in relation to us is true, correct, accurcte,
complete and not misleading in any respect end without emissien of any matter thot is
likely to mislead, and cdequcte te enable investors to make a well-informed decision.

We confirm that we will immecictely communicate any changes in writing in the chove
infarmetion to the Compdny, book running lead manager to the Offer ["BRLM") and the
Legal Counsel to the OFfer until the date when the Equity Shares that are allotted and
transferred in the Offar, commence trading on the Stock Exchanges. In the absence of any
such communication frem us, BRLM and the Legel Counsel to the Offer cen assume that
there is na change to the ahove information untll the Equity Shares commence trading on
the Stock Exchanges pursuant to the Offer.

This consent letter, inclucding any annexures, herets is for information and far inclusion (in
part or full) in the Offer Documents, and mey be relied upen by the Company, BRLM and
the Legal Counsel to the Offer and the BRLM in relation te the Offer.

We also consent to the inclusion of this letter as o part of “Material Contracts end
Documents for Inspection” in connection with this Offer, which will be availoble for public
for inspection including through online means from date ef the filing of the RHP until the

Bid/Offer Closing Date,

All capitalized terms used herein and not specifically defined shall have the same meaning
as ascribed to them in the Offer Documents.

Yeurs faithfully,
For and on behalf of ICIC] Bank Limited

Authorized signotor}\*_/

Name: Sujit Lingam

ICIC| Bank Limited

CMD Branch, 163, Regd. Office : ICICI Bank Tower, Near Chaldi Circle,
Ground Floor, Near ATM, Old Padro Read, Vadodorg 390 007,
H T Parekh Marg. Churchgate, India.

Mumihai - 400 020, Website www.icicibank.com Corp. OMice :ICICI Bank Tewers, Bondre-Kurla

Moharashira, India. CIN L65190G)1994PLC021012 Cornplex, Mumbai 400051, Indic.



ﬂ ICICI Bank

Annexure A
Date: 16 February 2026

We hereby confirm that as en date the fallowing details in relction to our registration with
the Securities and Exchange Board of India os a Spenser Bonk and Banker te the Offer,
Public Offer Account Bank, Refund Bank and Escrow Collection Bank is true and correct:

[ 1. Registration Number. INBIOOO00DO0A
(2. Date of registrotior:;/ Rerewal of 1/11/201%
registration:
3. Date of expiry ofTegistration: Parmanent Registration
4, It applied for renewal, date of  NA
application:
B Any communication from SEBI | NO o _f
prohibiting ICICI Bank from acting as
Spenser Bank and Bonker to the |
Offer, Punlic Offer Account Bank,
Refund Bark and Escrow Collection
Bank:
6. Any eh?;uifya_ﬁnveg‘c_iaution _being MO o
canducted by SEBI:
= = = — — — q
7. Details of any penalty imposed MNA |
3. Periada upto which | Permanent Ragistration "
registration/renewal fees hcve been I
paid
KOG,
& 3/ AP hrT Ot \r
MUMBA) )
\ BRANCH /
S T
ICICI Bank Limited
CMD Branich, 163, Regd. Office : ICIC1 Bonk Tower, Near Chaldi Circle,
Graund Foor, Near ATM, Cl|d Padra Read, Vadodaora 330 007,
H T FParekh Marg, Churchgete, fndia.
Murnbi - 400 020, Website wwwicicibonk.com Corp. Office  : ICIC] Bank Towers, Bandra-Kurla

Moharashtra, India, CIN :.LE5190G]1994PLCC21012 Compiex. Mumbai 400051, Indlo.
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STATE BANK OF INDIA

Ref: SBI/IFBB/AMT3/2024-25/320 Date: 18.12.2024

To,

The Board of Directors,

Rajputana Stainless Limited

213, Madhwas, Halol Kalol Road
Kalol. Panchmahal, Gujarat — 389330

Dear Sir(s),
Sub: CONSENT FOR IPO

We refer to the credit facilities currently availed by the Rajputana Stainless Limited (“Company”)
[rom us (“Facilities”) and the loan agreement, security documents and undertakings, as applicable,

entered into between us and the Company for the Facilities (“Financing Agreement(s)”), details of
which are identified in Annexure A enclosed herewith.

We also refer to your request letter dated 20.06.2024 in relation to the above-captioned subject matter
(“Application™) and the proposed plan for raising capital through Issue of equity shares in accordance
with the applicable laws and regulations, including the rules and regulations of the Securities and

Exchange Board of India (“SEBI Regulations™), the Companies Act, 2013 and rules made there
under, as amended (“Issue”).

We are aware that the initial public offering of equity shares of the Company requires the Company to
undertake several steps including but not limited to changes in the capital structure, changes in the,
sharcholding of the promoter (Promoter’s shareholding should not go below 51% at any point of time)
and members of the promoter group of the Company, amendments to the constitutional documents,
lock-in of shares as per regulatory requirements etc., in compliance with the applicable laws and
regulations. We are also aware that some or all of the aforesaid steps and certain other steps required

to be taken by the Company in relation to its proposed initial pubilc offering require our consent under
the Financing Agreements.

We are also aware that the proceeds of the Issue may be utilized by the Company for attending
various objects. including but not limited to, funding growth opportunities, funding working capital
requirement of the Company, repayment in full or part, of certain borrowings availed by the Company
including loans availed from us and other financial institutions, towards general corporate purpose.
elc. ("Objects™)

In view of the relationship between the Company and ourselves, we give our no objection/consent
with regard to their proposed initial public offering of equity shares, the listing of the Company’s
shares being offered through the proposed initial public offering and any steps that the Company may
take in respect thereol including the steps enumerated in the preceding paragraph including the
utilization ol proceeds from the Issue towards its Objects, thereafter, and this may be deemed as our
consent under all the loan and other agreements entered into between us and the Company, to the
extent that such consent is required under each of the said agreements.

Needless Lo say, the Company will stand by all current commitments that the Company has to us.
IFurther, with reference to the Facilities, we conlirm that:

I the Company has complied with and is not, nor has in the past been, in breach ol uny l)lrl[’le‘ vE
terms, conditions, representations, warranties and covenants in relation (o, the Facility;

& bank.sbi el (g wen 3, el i o Industrlal Flnanceprancﬁ

% Accounts +912652338552 3% s ¥R, Page 1 01 Yt i v o, 3rd & 4th Floor, \ s ;
G 1BDiv. +912652310044 s 2t euia, i e Ede, Rt Raer RS W vt
; +91 2652327393 ey s, Srerergy W, Jetalpur Road, it 0
S Fax +912652313210  ale 360008, i witar 330000, T Vadodara 390007, Gujarat

B2 sbl.01946@sbi.co.in



2. all accounts maintained by the Company pursuant to the Facility are regular and satisfactorily
performing;

the Company has not defaulted in repayment of any loan in past and/or present taken from us or
payment of interest thereon and that there has been no re-scheduling of such loans or any cvent
of default or acceleration under any Financing Agreements and we have not invoked any ol our
rights in relation to the security provided in relation to the Facilitics:

4, there is no litigation, dispute, notice, show-cause initiated by us against the Company or against
any ol the directors or promoter of the Company;

the Company has complied with and is not, nor has in the past been, in breach of any of the
terms, conditions, representations, warranties and covenants in relation to the Loans (indicated
in Schedule-A) (including those relating to maintenance of certain financial ratios) and we
waive all rights that we may have in case of any past non-compliance by the Company under
the documentation in relation to the loans or credit facilities availed by the Company from us:

6. There has been no moratorium pursuant to COVID-19 Schemes of RBI or otherwise;

7. We have not declared the Company, its promoters or directors as willful defaulters or
fraudulent borrower and there has been no CIBIL Suit filed against the Company, its promoters
or directors,

e

wn

We hereby also consent 1o be named as a lender in the offer documents and other documents in
connection with the initial public offering. We hereby authorize you to deliver this letter of consent to
concerned stock exchange(s) and any other regulatory authority, as may be required. The following
details with respect to us may be disclosed in the offer document:

Name: State Bank of India, IFB Baroda Branch

Address: IFB Baroda Branch, 4" Floor, Mid-Town Building, Jetalpur Road, Vadodara
Telephone: 0265-231 2093

Website: sbi.co.in

E-mail: rm3.ifbbrd@sbi.co.in

Contact Person: AGM & Relationship Manager

We represent that our execution, delivery and performance of this consent or no objection have been
duly authorised by all necessary actions (corporate or otherwise). The contents of this certificate may
be disclosed in any document relating to the initial public offering, as may be required or appropriate
in accordance with applicable laws. We agree to keep the information regarding the initial public
offering. the contents of your request letter and this consent strictly confidential

We also authorize you to deliver a copy of this letter of consent to BSE, NSE, Registrar of
Companies. Ahmedabad (“RoC”) or any other legal/governmental/regulatory authority as may be
required under any applicable laws or if requested for by any such legal/governmental/regulatory

authority or by court order.

We conlirm that this letter can be relied on by the Lead Manager and the Legal Advisor appointed in
relation to the Issue.

This consent may be deemed to be in full force until the date of the listing of the Equity Sharcs of the
Company on any of the stock exchanges, pursuant to the proposed initial public offering. unless
cancelled by us in writing prior to such date.

We confirm that we will promptly inform the Company of any change to the above information until
the Equity Shares commence trading on BSE and NSE, pursuant (o the Issuc. In the absence ol any
such communication. the above information should be taken as updated information until the Equity
Shares are listed and commencee trading on BSIE and NSE, pursuant to the Issue,

Capitalized 1erms, which are not defined herein, have the same nicaning as in the Applicatign.

x
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Note: This letter is being issued on the specific request of the Company without any risk and
responsibility on the part of issuer.

For and on behalf of State Bank of India,

-

;i\sst General Manager & RM (AMY

Page 3 0f'5



Annexure A

I| Sr. ‘ Date of sanction letter, | Name of | Whether Total Term  of | Qutstanding ;
| No. | loan agreement(s) | Facility | Secured /| Sanctioned | the Loan | as on date |
| - ; | Unsecured | Limit |
! Fund Based ' : N _I
1. ‘ Sanction  letter  no | Cash | Secured 47.50 12 Months | 43.13
: | SB/IFBB/AMT3/2023- | Credit |
. 24/788 dated | i
| 28.02.2024 , , !
Loan Agreement dated
‘ 04.03.2024 | [ |
Mortgage Deed  dated |
‘_ | 04.06.2024 | - L S
' Non Fund Based 1 -~ ___—II
[ 2, Sanction  letter  no | Letter of | Sccured 52.50 12 Months | 49.24

SBIIFBB/AMT3/2023-
| 24/788 dated
28.02.2024
Loan Agreement dated
04.03.2024

|Morlgagc Deed  dated

] 04.06.2024

| Credit

FFor and on behalf of State Bank of India,

ALY
e

i@l
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— % Rfes IDBI Bank limited
@ IDBI BANK

o, 8w w’a‘.&.w Fhasew, C.G Road Branch : IDB) Complex,

=eE Opp. Muni. Staff Quaters, Near Lal Bunglow,
- 3 T, W R S Off C.G..Road, Post Bag No. 22

wWoft, U% % N, JERAE- Yoooy, Ahmedabad - 380006.

el : 079- 66072600 Ph. : 679- 66072600

ST : 079- 2640 0814 / 8607 2773 Fax : 079- 2640 0814 / 6607 2773
AwErgz : www.ldbl.com Website : www.idbl.com

HWAWET (CIN): L65190MH2004G0I148338 |  CIN : (CIN) ; LE5190MH2004G 01148838

Ref: IDBIJABO/MCG/RSL/303/2024-25 21.12.2024

Te,

The Board of Directors,

Rajputana Stainless Limited

213, Madhwas, Halol Kalol Road
Kalol, Panchmahal, Gujarat — 389 330

Dear Sir(s),
Sub: CONSENT FOR IPO

We refer to the credit facilities currently availed by the Rajputana Stainless Limited
(“Company”) from us (“Facilities”) and the loan agreement, security documents and
undertakings, as applicable, entered into between us and the Company for the Facilities
(“Financing Agreement(s)”), details of which are identified in Annexure A enclosed
herewith.

We also refer to your request letter dated 30.05.2024 in relation to the above-captioned subject
matter (“Application”) and the proposed plan for raising capital through Issue of equity shares
in accordance with the applicable laws and regulations, including the rules and regulations of
the Securities and Exchange Board of India (“SEBI Regulations™), the Companies Act, 2013
and rules made thereunder, as amended (“Issue™).

We are aware that the initial public offering of equity shares of the Company requires the
Company to undertake several steps including but not limited to changes in the capital
structure, changes in the, shareholding of the promoter and members of the promoter group of
the Company, amendments to the constitutional documents, lock-in of shares as per regulatory
requirements etc., in compliance with the applicable laws and regulations. We are also aware
that some or all of the aforesaid steps and certain other steps required to be taken by the
Company in relation to its proposed initial public offering require our consent under the
Financing Agreements.

We are also aware that the proceeds of the Issue may be utilized by the Company for attending
various objects, including but not limited to, funding growth opportunities, funding working
capital requirement of the Company, repayment in full or part, of certain borrowings availed
by the Company including loans availed from us and other financial institutions, towards
general corporate purpose, etc. (“Objects™)

In view of the relationship between the Company and ourselves, we give our no
objection/consent with regard to their proposed initial public offering of equity shares, the
listing of the Company’s shares being offered through the proposed initial public offering and
any steps that the Company may take in respect thereof including the steps enumerated in the

Pace 1 of 5
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preceding paragraph including the utilization of proceeds from the Issue towards its Objects,
thereafter, and this may be deemed as our consent under all the loan and other agreements
entered into between us and the Company, to the extent that such consent is required under
each of the said agreements.

Needless to say, the Company will stand by all current commitments that the Company has to
us.

Further, with reference to the Facilities, we confirm that:

1.  the Company has complied with and is not, nor has in the past been, in breach of any of
the terms, conditions, representations, warranties and covenants in relation to the
Facility;

2. all accounts maintained by the Company pursuant to the Facility are regular and
satisfactorily performing;

3.  the Company has not defaulted in repayment of any loan in past and/or present taken
from us or payment of interest thereon and that there has been no re-scheduling of such
loans or any event of default or acceleration under any Financing Agreements and we
have not invoked any of our rights in relation to the security provided in relation to the
Facilities;

4.  there is no litigation, dispute, notice, show-cause initiated by us against the Company or
against any of the directors or promoter of the Company;

5.  the Company has complied with and is not, nor has in the past been, in breach of any of

the terms, conditions, representations, warranties and covenants in relation to the Loans

(indicated in Schedule-A) (including those relating to maintenance of certain financial

ratios) and we waive all rights that we may have in case of any past non-compliance by

the Company under the documentation in relation to the loans or credit facilities availed
by the Company from us;

There has been no moratorium pursuant to COVID-19 Schemes of RBI or otherwise;

We have not declared the Company, its promoters or directors as willful defaulters or

fraudulent borrower and there has been no CIBIL Suit filed against the Company, its

promoters or directors.

=

We hereby also consent to be named as a lender in the offer documents and other documents
in connection with the initial public offering. We hereby authorise you to deliver this letter of
consent to concerned stock exchange(s) and any other regulatory authority, as may be
required. The following details with respect to us may be disclosed in the offer document:

Name: IDBI Bank Lt¢d., MCG Ahmedabad

Address: IDBI Complex, Off C G Road, Nr Lal Bungalow, Ahmedabad 380009
Telephone: 079 66072764

Website: www.idbibank.in

E-mail: divya_shah@idbi.co.in, hemu_agarwal@idbi.co.in

Contact Person;: AGM & Relationship Manager

We represent that our execution, delivery and performance of this consent or no objection have
been duly authorised by all necessary actions (corporate or otherwise). The contents of this
certificate may be disclosed in any document relating to the initial public offering, as may be
required or appropriate in accordance with applicable laws. We agree to il\—ecp the information

‘}/
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Annexure A

Sr.
No.

Date of
sanction
letter, loan

agreement(s)

Name
Facility

of

Whether
Secured /
Unsecured

Total
Sanctioned
Limit (Rs
crore)

Term of

the Loan

Outstanding
as on
21.12.2024

Fund Based

LOI no. IDBI/
ABO/ MCG/
RSL/ 2023-24
/170 dt
18.11.2023
Loan
agreement dt
21.09.2023

Cash credit

Secured

17.50

12 months

14.94

LOI no. IDBL/
ABO/ MCG/
RSL/ 2023-24
/170 dt
18.11.2023
Loan
agreement dt
21.09.2023

Letter
credit

of

Secured

12.50

12 months

For and on behalf of IDBI Bank Ltd

DGM & BH

Page 4 of 5
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AT R IDBI Bank limited
w5, ﬁsﬂfjfaﬁ.ﬁ.ﬁaﬂ i, C.G Road Branch : IDBI Complex,

T it Opp. Muni. Staff Quaters, Near Lal Bunglow,
i * Wi, e, Off C.G..Road, Post Bag No. 22

W, d5 & TR, g Yook, Ahmedabad - 330006,

iﬁﬂ"ﬁ’l + 079- 66072600 Ph.: 079_ 86072600

W : 079-2640 0814/ 6607 2773 Fax : 079- 2640 0814 / 6607 2773
dwmrz : www.idbl.com Website : www.idbi.com

itemes (CIN): L.65190MH2004G0O1148838 CIN : (CIN) : LB51DMHEDJ4GOI1148838

To,

The Managing Director,
M/s Rajputana Stainless Limited
Madhwas, Kalol - 389330

Subject: Certificate on Status of Account Holder -
Sir,
We certify that M/S RAJPUTANA STAINLESS LIMITED, address 213, MADHWAS,
HALOL KALOL ROAD, KALOL — 389330 TALUKA KALOL DISTT PANCHMAHALS

GUJARAT is maintaining a Cash Credit Account No 375655100000152 Customer ID:
70221874 with us since 2010.

The 11 Character IFSC Code of our Branch is IBKI1.0000375
Branch Code 000375
Branch Name IDBI Bank Limited, IDBI Complex, Navrangpura, Ahmedabad

As per our records the status of applicant is Corporate, their PAN No. as recorded with us is
AAACR9333G and is having good conduct in the accounts maintained with us and is not
classified as a “Wilful Defaulter” or as a “frandulent borrower” by anv bank or financial
institution or consortium thereof. in accordance with the guidelines on wilful defaulters or
fraudulent borrowers issued bv the Reserve Bank of India as per our records. checks and
publicly available information till date.

Regards
For IDBI Bank Limited,

DGM & BH

Page 5 of 5
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Care=

RATINGS

Consent from Monitoring Agency

[To be delivered prior to the filing of the PPD]

Date: January 19, 2026

To,

The Board of Directors

Rajputana Stainless Limited

213, Madhwas, Halol Kalol Road

Kalol, Panchmahal, Gujarat 389330, India

Dear Sir/Ma’am,

Sub: Proposed initial public offering of equity shares of face value X 10 each (“Equity Shares”) aggregating

up to INR 255 Crores by Rajputana Stainless Limited (the “Company” and such issue, the “Issue”).

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein,
as the Monitoring Agency to the Issue and to the inclusion the information contained in this letter in the red herring
prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the
Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
Gujarat at Ahmedabad and the stock exchanges where the Equity Shares are proposed to be listed (“Stock
Exchanges”), as applicable and any other document in relation to the Offer as per applicable law.

The following details with respect to us may be disclosed in the Offer Documents:

Name: CARE Ratings Limited

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East),
Mumbai 400 022.

Telephone number: 9549033222

E-mail ID: nikhil.soni@careedge.in

Website: www.careratings.com

Contact person: Mr. Nikhil Soni

SEBI registration number: IN/CRA/004/1999

CIN: L67190MH1993PLC071691

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the
required format (Annexure A). We also certify that our registration is valid as on date and that we have not been
prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary
in capital market issues. We have also not been debarred from functioning as a credit rating agency by any
regulatory authority.

We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material
respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws in relation to
the Offer and that there is no misrepresentation/ modification to above mentioned information which is required
to be reproduced on an “as is” basis.

We confirm that we will immediately communicate any changes to the above information in writing to the
Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of
any such communication from us, the above information should be considered as updated information until the
Equity Shares commence trading on the Stock Exchanges pursuant to the Offer.

CARE Ratings Limited

CORPORATE OFFICE: 4th Floor, Godrej Coliseum; Somaiya
32, Titanium, Prahaladnagar Corporate Road Hospital Road,
Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel: +91-79-4026 5656 Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456  Fax: +91-22-6754 3457

Email: care@careedge.in * www.careedge.in
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This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors
to each of the Company and the Book Running Lead Managers. We hereby consent to the submission and
disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other
regulatory, statutory or judicial authorities as may be required and/or for the records to be maintained by the Book
Running Lead Managers in accordance with applicable law.

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. The
Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 2(38) of the
Companies Act, 2013. While the Monitoring Agency obtains information from sources it believes to be reliable,
it does not perform an audit and undertakes no independent verification of any information/ certifications/
statements it receives from auditors, lawyers, chartered engineers or other experts, and relies on in its reports.
All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed
to them in the Offer Documents.

Yours faithfully,
For CARE Ratings Limited

Authorized Signatory
Name: Mr. Nikhil Soni
Designation: Director
Date: January 9, 2026
CC:

CC:

CARE Ratings Limited

CORPORATE OFFICE: 4th Floor, Godrej Coliseum; Somaiya
32, Titanium, Prahaladnagar Corporate Road Hospital Road,
Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel: +91-79-4026 5656 Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456  Fax: +91-22-6754 3457

Email: care@careedge.in * www.careedge.in
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Annexure A
COPY OF REGISTRATION CERTIFICATE

PR
FORM B

Wi gfergfer itk fafma a1 (e frafzor esifyar) faftem, 1999

SECURITIES AND EXCHANGE BOARD OF INDIA
(CREDIT RATING AGENCIES) REGULATIONS, 1999

[ frFremre(1) / T s & (6) ]
[ REGUEATION—8(1 / REGULATION 8 A(6)]

wrE frefzor veixlt & wu § o / Rt fSwia<or gy

CERTIFICATE OF #NHA+E / PERMANENT REGISTRATION AS CREDIT RATING AGENCY

L arg wRdrg gfafa ik fafsm @ aiftifzm, 1992, & sl e=e 1o faframi &
wrer ufsa 39 arfaifsam & arr 12 & 3uaRT (1) gRT ved wiferdal & g e
8¢

In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and
Exchange Board of India Act, 1992, read with the regulations made thereunder the Board
hereby grants a certificate of mittal/ permanent registration to

wiee efafaw vos Rad fafies

CREDIT ANALYSIS & RESEARCH LIMITED

&1 wr fuRer woiit & firarae axa & foe fafamt § el & sgaR ik &
srezelT wr frerfRor vollt & wu F apifives-/ TRt IFSREIHROT YHTOTIS TAgERT
g AT |

as a credit rating agency in accordance with and subject to the conditions in the regulations
to carry out the activity of the credit rating agency.

. ara Frefor veih & foe e 9. srgearmfe 0041999 2

Registration Number for the Credit Rating Agency is IN/CRA/004/1999.

M. I8 FSTEISROT GHOS | o / RN w0 ¥ fafem=r &, st a6
s arg Ry Feifaa ar g 9 o= fear s |
This certificate of registration shall be valid-
suspended or cancelled by the Board.

S I ll'lag
o Place : Mumbai
P arr : 30 fawar, 2011
Date : December 30,2011 3T ERT

wrelta ufengfer sikk faftma i & foe sik st ek &

By order for and on behalf of
SECURITIES AND EXCHANGE BOARD OF INDIA

S
Prasanta Mahapatra)
J& [ Division Chief

CARE Ratings Limited

CORPORATE OFFICE: 4th Floor, Godrej Coliseum; Somaiya
32, Titanium, Prahaladnagar Corporate Road Hospital Road,
Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022.
Tel: +91-79-4026 5656 Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456 Fax: +91-22-6754 3457

Email: care@careedge.in ¢« www.careedge.in



M) SIGNATURE

GLOBAL COMTRADE

LET'S aROW TOARTHER

To,

The Board of Directors

Rajputana Stainless Limited

213, Madhiwas, Halol Kalol Road Kalol,
Panchmahal, Gujarat - 389 330, India

Re: Proposed Initial public offering of equity shares of face value of 110 each (the “Equity Shares") of
Rajputana Stainless Limited (the «Comphny” and such offering, the “Offer")

Dear Ladies and Gentlemen,

We, Signatureglobal Comtrade Private Limited, do hereby consent to act as a Syndicate Member to the Offer
and to our name and the details mentioned herein being inserted as a Syndicate Member to the Offer, and to
the/inclusion of the information contained in this cerlificate (in part or full) in the red herring prospectus
(“RHP") and the prospectus (“Prospectus”) (collectively, the “Offer Documeénts™) which the Company
intends to file, with the Registrar of Companies, Gujarat at Ahmedabad (the “RoC") the Sccurities and
Exchange Board of India (“SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed
{“Stock Exchanges”), s applicable and in any publicity matter, press release, presentation or any other
material in relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBY, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the
Offer Documents and any other documents in relation to the Offer:

Name: Signatureglobal Comtrade Private Limited
‘Address: Unit No. 232, D-Mall, Plot A-1, Netaji Subhash Place,
Pitampura, Shakur Pur [ Block, North West Delhi,
Delhi, India, 110034
Telephone Num&n 01145114511
‘E-mail: compliance@signaturcglobaltrade.com
Website: https/signatureglobaltrade.com/ -
Contact Person: Naresh Mittal
‘SEBI Registration Number: INZ000192436

We enclose a copy of our registration certificate regarding our registration with SEBL in the required format.
We also certify that our registration is valid as on date and that we have not been prohibited by SEBI, any
other regulatory authority, court or tribunal from acting s an intermediary in capital market issues.

We confirm that the information in this certificate is true, correct, accurate and adequate, and nat misleading
in any material respect.
We agree to keep the information regardlnlu the Offer strictly confidential,

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED
CIN: U74899DL20020'TC362495
Regd. & Copporale office Address: 232 2* Floor D-Mall, Plot No A-1 Netaji Subhash Place, Pitampura, Delhi« 110034
wwwsignaturcglobaltrade.com | 01145114511 info@sigoatureglobalirade.com



M) SIGNATURE

GLOBAL COMTRADE

LET'S ANOW TOGRTHER

We confirm that we will immedintely communicate any changes to the above Information in writing 1o the
Company and the book running lead manager to the Offer (“Book Running Lead Manager”) unti the date
When the Equity Shares commence trading on the Stock Exohianges. In the absence of any such communication

from us, the above information should be considered as updated information until the Equity Shares commence
trading on the Stock Exchanges pursuant to the Offer,

This consent letter may be relied upon by the Company, the Book Running Lead Manager and the legal advisor
to the Offer, We hereby consent to the submisslon and disclosure of this consent letter as may be necessary to
the SEBI, the RoC, the Stock Exchanges and any other regulatory or judicial authorities and/or for any other

litigation purposes and/or for the records o be maintained by the Book Running Lead Manager and in
accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them
in the Offer Documents, as the case may be.

Youts faithfully,
For and on behalf

Name: Naresh Mittal
Date; 16/02/2026

Ce:

Nirbhay Capital Services Private Limited
201, Maruti Crystal, Opp. Rajpath Club,
8.G. Highway, Bodakdev,

Ahmedabad - 380 054,

Gujarat, India.

(the “Book Running Lead Manager”)

Vidhigya Associates,

‘Advocates

105 & 310, A Wing, Kanara Business Centre,
Ghatkopar East,

Mumbai - 400 075 Maharashtra, India

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED
CIN: U74899DL200IPTC362498
Regd. & Corporate offics Address: 232 2 Floor D-Mall, Plot No A-| Netaji Subbash Place, Pilumpura, Delhi«110034
www.signatureglobalirede.com | 01145114311 infoddsignatureglobalirsde.com



1. Registration Number: INZ000192436

2 nmurregisu-ntionmemmlorregimﬂun: 14/06/72024

3. Date of expiry of registration: Permanent Registration

4. If applied for renewal, date of application: NA

from ucting as syndicats member:

S Any communication from SEBI prohibiting | NA

6. | Any enquiry/investigation being conducted by

SEBLI

NA

has been paid:

7. Period up to which registration/ renewal foes | NA

_—
8. Details of any penalty imposed NA
—_—

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED
L2002PTCI62405

CIN: U74899D

& Corporate office Address: 232 Z"FMDWI.HHI No A-| Netaji Subhash Place, Pitampura, Delhi- 110034
e : cont|014S114511 ino@signetureglobalirack com



(STOCK-BROKERS) REGULATIONS, 1892

(Reguiations 6 and 108)
s |, | Certificateno. 4547 .
. R IV
CERTIFICATE OF REGISTRATION

| M,mmmﬁm-\im. 1m(m:m|s]{%ttamhm}tmmwﬂﬁqﬂg
' mMMuﬁﬁm,smﬂmnﬁu«m(ﬂmmnﬁﬁwmdlwmmmmm

in exercise of the powers conferred by sub-seclion {1) of section 12 of the Securilies and Exchange Board of India Act,
1092, resd with the regulations made thereunder, the Board heroby grants u cerificato of registration lo

SIGNATUREGLOBAL COMTRADE PRIVATE LIMITED ]
{3TH FLOOR, DR.GOPAL DAS BHAWAN.28 BARAKHANEA ROAD, GONNAUGHT PLACE,

NEW OELHL, 11000 i’ o bt

NATIONAL CAPITAL TERRITORY OF DELHI
INOW,| |

ARBCHOTEM :
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for carmying on the activiles of buying, selling of dealing In securties / clearing and selllement of trades and for canrying on
such olher activiles as are permilted by stock gxchanges(s) / clearing corporations(s), subject to the o m&—_‘ specifid
therelor, from time 10 time, by the Board. L

"

s,

2 Rrm HE & A pj%

Number Is : INZ000182438 A _\s’c
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|l 1nis conticate shall be vald ¥om 14108/2024 il it is suspended or cancelled In socordance with the Regulations.
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Conditions subject to which mnnm:'mu:
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The regist-ation is granted on the basls of Information prévided to and avafiable with SEBI at this point of limo and does nol .

rpeclude SEBI from cancefling the registration later if anything sdversa Is found agains! the slock broker/clearing membar or
the stock broker/clearing member is convictad,
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The certificale has been granted subject to the condilions snd provisions mentioned in Securilles and Exchange Board of
india Ac, 1092, regulations and il directives Iissued by SEBI from time to time,
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In respeck of all future correspondance with SEBI, Government and other authorities, the slock broker/clearing member
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In of any change In control, the stock broker shall obtain prior permission of the Securities and Exchange Board of
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The } broker shall pay the amount of regisiration and other fees In the manner provided in the Securities and

Exchange Board of India (Slock Brokers) Reguiations, 1692,
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The plock broker shall teke adequale sleps for redressal of grievances of the Investors within one menth of the date of the
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complaint and inform the Board as and when required by the Board,
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The siock broker shall at all imes abide by the Code of Conduct as specified In Schedule I; .

racelpt of the
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The stock broker shall at all imes malntain the minlfmum natworlh as epacified In Gehedule VI of the gecurities and
Exchénge Board of India (tock-Brokers) Regulaion, 1992; and
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The stock broker shall ensure compliance with the pravisions of AML circulars Issued by SEBI which require furnishing of
prescribed reports to FIU-ND and shall also mandatorily get registered with FIU-IND through FINnet Gateway:
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and not In the names: of their Directors who, may be members of the Stock ‘Exchange.
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The stock ?fokeffcluﬂng member shall not make use of its registered status with SEB
of anyl;oﬁl'er purpose which fs not permitted in the Regulations.
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February 13, 2026

Rajputana Stainless Limited
213 Madhwas, Halol Kalol Road,
Panchmahal, Gujarat 389330 India

Sub.: Consent to incorporate the Techno-Economic Viability Report/s on Rajputana Stainless Limited
dated 13th February 2026 (“Report”) prepared by D&B-India, respectively, in Rajputana Stainless
Limited (“the Company”) Offer Document.

Ref.: Rajputana Stainless Limited’s request letter dated October 26, 2024 (“Letter”)
Dear Sir/Ma’am,

We, Dun & Bradstreet Information Services India Private Limited (“D&B-India”), refer to the Report
delivered to Rajputana Stainless Limited on 13th February 2026, prepared by D&B-India pursuant to the
mandate placed by the Company vide the contract forms dated June 7, 2024 | December 16, 2024 | May
2, 2025 | November 24, 2025.

D&B-India has been informed by Company vide its Letter about its proposed initial public offering to be
listed on the BSE & NSE (“Stock Exchange”). The Company vide the said letter has requested D&B-India
to give its consent to the Company, enabling it to incorporate the Report in the Draft Red Herring
Prospectus, Red Herring Prospectus (hereinafter referred to as the “Offer Document”) for filing with the
Securities and Exchange Board of India (“SEBI”) and the Stock Exchange.

In this context, without prejudice to its rights and contentions at law, D&B-India would like to state as
under:

a. If The Company intends to reproduce the Report in the Offer Document, The Company may reproduce
the Report in its entirety or as an excerpt on an ‘ad verbatim’ basis. The Company acknowledges that the
Report should be presented in the Offer Document as approved by D&B-India in writing.

b. The Company will give an authorship credit to D&B-India at the relevant places wherever the Report
is being placed in the Offer Document.

¢. D&B-India disclaims any and all liabilities that may arise out of the Report being made part of the
Offer Document except for any liability arising out of D&B-India’s breach of applicable laws.

d. The Company shall not name D&B-India as an ‘expert’ (as defined under the relevant provisions of
the Companies Act, 2013 and/or any SEBI guidelines) in any part of the Offer Document, as D&B-India
is neither an engineer, a valuer, a chartered accountant, a company secretary, a cost accountant and any
other person/ entity who / which has the power or authority to issue a certificate in pursuance of any
law for the time being in force, nor is a credit rating agency registered with SEBI.

e. The Company shall submit the Offer Document along with the entire set of the document to D&B-
India for its confirmation and approval before filing the same with SEBI and/or the Stock Exchange,
failing which the consent shall not be deemed to have been given.

Dun & Bradstreet Information Services India Pvt. Ltd.

d F)) b d t J[ 7th Floor, Godrej BKC, Bandra (East), CIN: U74140MH1997PTC107813 india@dnb.com
u n b‘ ra S re e Mumbai — 400051, Maharashtra, India +91 22 6680 1300 www.dnb.co.in



D&B-India gives its consent to place the Report on Company’s website and also include this letter of
consent and the Report as part of the section titled “Material Documents” in the Offer Documents which
will be available to the public for inspection.

The Company shall indemnify and keep D&B-India and its directors, officers, employees,
representatives, indemnified at all times from and against any and all, direct and indirect liabilities,
claims, losses, of any nature whatsoever, that may arise out of, or may be in connection with, or relating
to the company’s breach of this Letter.

D&B-India shall keep strictly confidential, the non- public information relating to the Issue until such
time that:

(A) such disclosure by us is approved by the Company; or
(B) such disclosure is required by law or regulation; or
(C) such information is publicly available.

Thanking you,
For Dun & Bradstreet Info 1on Services India Private Limited.

Designation: Director, Data Operations

d un &’ b ra d S J[ re eJ[ Restricted Confidential
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