
NAME: JA YESU NATVARLAL PITHY A 
ADRESS: 103 PAR.SHY A KUNJ. MALAVIYA ROAD. 
VlLEP ARLA EAST, MUMBAI, ~w-iARASHTRA, 400057. 

Date: 30/1.2/2024 

To 

TIie Board of Directon, 
RaJputaaa Stalala1 Limited 
213, Madhwas, 
Halol Kaloi Road Kt.lot, 
Pancbmahal, Gujarat-389330, India 

Nlrblaay Capital Services Private Limited 
20 l, Maruti Crystal, 
Opp. Rajpath Club, 
S.O.Highway, Bodakdev, 
Ahmcdabad-380054 
Gujarat, r ndia 

(Nirbhay Capital Services Private Limited, referred to as the "Book Runninc ~ad Manacer" or "'BRLM") 

Re: Proposed initial public offerln1 of equity sh arts of face value of, 10 each (the "Equity Shares") of Rajputana Stainless Limited (the "Company") comprising a fresh issue of the Equity Sham by the Company (the "Fresh Issue") and an offer for sale of Equity Shares by certain exlstiac sharebolden of the Company (the ~offer for Sale", and toeetber with the Fresh Issue, the "Offer") 

I confirm that ihe infonnation and confinnations set out in this certificate arc true, fair, correct, adequate. complete and not misleading in any respect and without omission of any matter that is likely to mislead, and adequate to enable investors lo make a wen informed decision. I consent \o be named as a promoter of the Company and lo the inclusion of the information contained in this certificate (in part or f utl) in the Draft Red Herring Prospectus (the "DRHP") intended to be filed by the Company with the Securities and Exchange Board of India (the "SEBI"), the BSE Limited (the '·BSE") and the National Stock Exchange of India Limited (the "NSE", and together with the BSE, the 4'Stock Exchanges") and the Red Herring Prospectus (the 
4'RffP") and the Prospectus (the "Prospectusj, which the Company intends to file with the Registrar of Companies, Ahmedabad al Gujarat and thereafter file with the SEBI and the Stock Exchanges and in any other Offer­related documents. 

Profile JA YESH NATV ARLAL PITHY A •DIRECTOR 

I confirm that 1 am a "'promoter'' of the Company as such term is defined under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI ICDR Replatlons•'). I certify the information in respect of me, as set out in Annexure A. 

My pennanent acoount number ("PAN~') is AADPP6145Q, my bank account number is 06261930001678 and my passport number is Z6758599. 1 enclose a copy of li) my PAN card, (ii) proof of bank account number(s) 
and (iii) passport as Annexura B, C and D, respectively, and authorize the Company to submit these documents to the Stock Exchanges. 

My Aadhaar card number is 637497024339 and my driving license number is JH/102 /9850017610. I also enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and Aaaexure F. respectively. Further, my residential adJress is 103 Par~hva Kunj,l\lalaviya Road,VileParla East,Mumbai,Mabarashtra,4000S7. 



_____ 
,._..,. ___________________ IP'Jjffl -& ~,NMJ .. (aWMilffltlM1t5FF TI 

Change in Control 

11lere has not been any change in the control of our Company in the five years immediately preceding the date of 
this Draft Red Herring Prospectus. 

List of Members of the Promoter Group 

There are no entities or individuals that form part of my "promoter group", as defined under the SEBf fCDR 
Regulations, save and except as specified in Annexure G. 

Disassociation by the Promoter in the Last Three Years 

Except as detailed in Annexure H, I have not disassociated from any firm or company in the three 
immediately preceding years. 

Build-up of Promoter Shareholding and Cost of Acquisition 

The details relating to the build-up of my shareholding in the Company for my acquisition of the ~~uity Shares 
are set out in Annexure I. [I further certify that the Equity Shares detailed in Annexure I are eltgtble to form 
part of minimum promoter,s contribution in the Offer.] 

The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at 
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure I. 

Lock-in of Equity Shares 

I hereby give my consent to include my shareholding in the Company [representing not less than 20 % of the 
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment 
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds 
excluding the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period 
will be three years from the date of allotment in the Offer) or for such other time as may be required under the 
SEBI ICDR Regulations, as minimum promoters' contribution for the Offer. I confirm that all Equity Shares 
which are proposed to be locked-in are eligible for computation of promoters' contribution under Regulation 
14 and Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares 
acquired during the preceeding three years and held by me, considered as promoters' contribution: 

(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization 
of intangible assets was involved in such acquisition; 

(ii) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or 
from bonus issue against equity shares which are otherwise ineligible for computation of promoters' 
contribution; 

(iii) are not subject to any pledge with any creditor or any other encumbrance; 

(iv) have not been acquired during the preceding year at a price lower than the Offer price ; and 

(v) have been certified by the statutory auditors of the Company vide their certificate dated December 
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations. 

I hereby confirm that in relation to the aforesaid [ eighteen months/ three year] lock-in, the aggregate of my 
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not 
be less than 20% of the post-Offer share capital of the Company. 

The details of the equity share capital being offered for minimum promoters' contribution by me are set out 
below: 



• ' ) I , 

I further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum promoters' contribution (which shall be locked-in as specified above) , from the date of allotment/transfer in the Offer until the expiry of six months (provided that in case the majority of the Offer proceeds excluding the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR Regulations or as may be specified by the SEBI. 

I fui:ther confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the Equity Shares forming part of the minimum promoters' contribution from the date of filing the DRHP in respect of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SE~I ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR Regulations. 

I ~er confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my entire pre-Offer shareholding in the Company, other than the minimum promoters' contribution, until such time that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except in accordance with Regulation 2 l(b) and Regulation 22 of the SEBI ICDR Regulations. 

[If required to do so, I confirm that I shall enter into any agreement as may be required to facilitate the use of an overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations.- "Not Applicable" 

Interest of the Promoter 

Except as disclosed in Annexure J: 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director, proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the Company and/or its subsidiaries; 

neither I nor any of my relatives or any members of the promoter group identified in Annexure G have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than in the normal course of the business of the financing entity, of any securities of the Company during the six immediately preceding months; 

I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or (ii) any entity in the name of which the intellectual property rights of the Company and/or its 
subsidiaries are registered; 

I do not have any interest in any property acquired by the Company and/or its subsidiaries within the three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries; 

I am not interested in any transaction in acquisition of land, construction of building and supply of machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the Company and/or its subsidiaries, and no payments have been made or are proposed to be made in respect of these transactions contracts, agreements or arrangements; 



(vi) 

(vii) 

(viii) 

(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

there are no sums paid or agreed <o be paid to me or to o firm or company in whkh I am a mMlher, in 
cash or sh.ares or otherwise for services rendered by me or by such finn or oompany in ~n 
v.ith the promotion or formation of the Company; 

I am not related to an) enlit) from whom the Company has acquired or proposes to aoquire land in the 
five immediately preceding years; 

there is no amount or benefit paid or given by the Company and/or its su.bskfiaries within the tv.o 
immedia~ty preceding years or intended to be pald or given to us; 

I have not provided any guarantees to any thud parties or ece.ated or pemuued any enownbrancc or 
pledge upon any securities of the Company. including by way of any non-disposal undertaking, v.ith 
an) bank or financial institution or other creditor as collateral security for loans gra.Ated by such 
banks, financial institutions or with any other crechtor; 
there are no loans (secured or wueoured) outsl2nding or advances taken by me from the Company 
and/or its subsidiaries; 

there are no loans (secured or unseau-ed) outstanding or advances given by me to the Company 
and/or its subsidiaries; 

[Other than as the Promoter of the Company,] I have no interests, including business interests, in the 
Company and/or its subsidlaries; 

I have not entered into any oompensation or profit-sharing agreement, either by myself or on behalf of 
any other pe.rson, \\ilh an)' shareholder or any other third party in connect.ton Y.ith dealings m the 
securities of the Company; 

there arc no restrictive 00\enaats as regards my interests in the Company in any shareholders' 
agreement, promoters' agreement or any other agreement for short term (seoured and lmSCCured) and 
long-term borrO\\ ings; and 

I have no interest in the appointment of any Book Running Lead Maraager, under.vriters, registrars, 
banke.rs to the offer or any other iotennerliiary or service provider to the Offer. 

Uticatioo 

Except as stated in Anoexure K, there arcns no: 

(i) pending criminal proceedings involving (by and against) me; 
(ii) pending actions taken by SU.lutory or regulatory aathorities against me,· 
(ilj) pending daims in\ohing taxation matLers (both direct and indirect tax cases) involving me; 
(iv) disciplinary actions t:1keJ1, including peruilties jmposed, by the SEBI or any stock exchanges, during 

the fi\e immediately precod,ng )e3r"S, including ol!tlstaoding actions; 
(v) other pending litigation in\otvmg (by and agaimt) me which are material in accordance with the 

materiality thres.ho1d detennined by the board of directors of the Company pursuant to its resolution 
dated N.A; 

(vi) probable cause for imestigation, enquiry, adjudic.ation, prosecution or other regulatory action that has 
been found against me by any authority and no show cause notice has been issued to me which is 
pending detennina11on by any authorit1; • 

(vii) regulatory or disciplma.ry action taken by an) s.tock exchanges or regulatory authority during the last 
three years against us and entities prom.oted b)' me; 

(viii) reco\el)' proceed1ngs initiated b) the SEBI. no order for disgorgement or monetary penalty has been 
issued by SEBI, no non-compliance of an) direcLion issued by the SEBI, and no proceedings has been 
remanded by the Securities Appellate Tribunal or court; and 

(ix) FIR filed by or against me. 



Other ConfirmRtlons 

Neither I nor any entity with which I am associated as promoter or director, are prohibited or debarred from 

accessing the capital markets or debarred from buying, selling or dealing in securities _under any or?er or 

direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal 

inside and outside India. 

I hereby declare. confim1, clarify and undertake that no notice, communication or other action has ~een issu~d 

or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed 10 

Annexure N. 

Following are the details regarding the company/ entity with which I am associated as promoter/ director/ 

partner/ proprietor that is/ was associated with securities related business and registered with the SEBJ: 

d, reasons fo 
xes~igation con 

I 

.. ~Y. \ 'i SEBI 
le er • d' 

N.A 
N.A 
N.A 
N.A 
N.A 
N.A 

~~il'I N.A 

N.A 

I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank 

of India, Insurance Regulatory and Development Authority etc. 

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under 

the Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful 

defaulters issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am 

associated as a director have been identified or are associated with any vanishing company. 

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders 

Act, 2018. 

I confirm that I am not declared as 'Fraudulent Borrower' by the banks or financial institution or consortium, 

in terms of RBI master direction dated July I, 2016 on 'Frauds - Classification and Reporting by commercial 

banks and select Fl's'. 

I, the members of the promoter group identified in Anncxure G and the Company are in compliance with the 

provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant 
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto. 

[I have adequate experience in the line of business, including any proposed line of business of the Company.] 

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 

recognized stock exchange. 

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in 
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason. 

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed 
deposit holders by any company promoted by me. 

I am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities 



r 

I 
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api,licablc, of any company. which hos been compulsorily delisted in terms of Regulation 24 of the 
8" 1 as • • h 1 ' 2009 ( 1 • f 
Securit' es and Exchange Donrd of Indio (Delist1ng of Equity S ares) Regu at1ons, or Regu at1on 34 o 

the Se~uritics and Exchange Board of India (D~listing o~ E~uity Shares) Regulations, 2021) during the ten 

immediately preceding years nor nm I related (directly or indirectly) to any such company or any promoter of 

such company. 

None of the securities held by me in my demat account is frozen by the depositories or stock exchanges, 

pursuant to SEBI circular dated January 22, 2020 (SEBf/HO/CFD/CMD/CJR/P/2020/12). 

l have not entered into any circular transactions for building up the capital or net worth of the Company. 

t confim1 that l have not been in violation of any securities laws/market or have been subject to any adverse 

findings against us in connection with compliance of any securities laws or been subject to any penalties by 

SEBI. 

I am not a promoter or whole time director of a company which is on the "dissemination board" or has failed 

to provide the trading platform or exit to its shareholders in accordance with the timelines prescribed under the 

SEBI circular dated April 17 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 

2016 (SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBVHO!MRDIDSAICIRIP/2017192) in 

relation to exclusively listed companies of de-recognized/non-operational/exited stock exchanges. 

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum pu_blic 

shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) 

Rules, 1957, as amended, for a period of more than one year. 

~xcept as disclosed in Annexure L, there are no other companies, fim,, trusts or other ventures in which I am 

involved that are in the same line of business or activity as the Company and/or its subsidiaries. 

All related party transactions between me and the Company and/or its subsidiaries have been entered into in 

compliance with applicable law. 

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall 

be provided by me to any person for making an application for Equity Shares in the Offer, except for 

remuneration, fees or commission for services rendered in relation to the Offer. 

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or 

advance given by the Company to any person or entity, nor have I nor the entities with which I am associated 

as promoter granted any loan or advance to the Company. 

There has been no material regulatory or disciplinary action taken against me by any stock exchange or 

regulatory authority in the immediately preceding year. 

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof will not contravene 

~y contract, ind~nture, mortgage, deed of trust, loan or credit agreement, note, lease or an; other agreement or 

mstrument to which I am a party or am bound, or to which any of my property or assets are subject. 

I u~dertake that transactions i~ the securities of the Company by me or members of promoter group during the 

penod between the date of filmg the DRHP and the date of closure of the Offer will be promptly reported to 

the Company s~ as to enable the Company to report such transactions to the Stock Exchanges within 24 hours 

of such transactions. 

I confirm that I am familiar with the requirements and restrictions on public communicat· d • h 

SEBI ICDR R 1 
· ( d · d • ions, as state m t e 

egu at1on~ an summanze m the memorandum on publicity guidelines circulated b h 1 1 
counsel) and agree to abide by the same. Y t e ega 

I ha~e not entered, and shall not enter, into buy-back arrangements directly or indirect! f1 h 
Equity Shares. Y or pure ase of the 

There are no subsisting shareholders' agreement and other material agreements betw d h C een me an t e ompany: 



-----------------lllll'~llli~:;;i:;;;::;;,.;;:;;;~11!.f't;]S:;.ffaU!IAII._. ___________ _ 

I nor any of my relotives, will not porticipntc in the Offer one.I will not rnnkc any application for Equity Shares 
i~ the Offer. No person related to me shnll opply under the Anchor Investor portion of the Offer, if any. 

There is no proposal where~y I will recei~e an~ porti~n of th~ proee~d.s fr~m the proposed Offer and there is 
no material existing or anticipated transaction with me in relation to util1zat1on of such proceeds. 

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP with the 
Registrar of Companies, Ahmedabad at Gujaratl/[is in dematerialized form as of the date of this certificate.] A 
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M. 

None of the entities in which I am associated as promoter, director or person in control have had their names 
struck off any list of companies by any statutory or regulatory authority, ministry or other government body. 

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the 
Ministry of Corporate Affairs. 

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner, 
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any 
Regulator/ Agency has at any time sought any information in any manner. 

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not 
misleading in any respect and do not omit to state a material fact necessary in order to make the statements 
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for 
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to 
the Offer (collectively, the "Offer Documents") or any other Offer-related material, and may be relied upon 
by the Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the 
Book Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as 
may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or 
for the records to be maintained by the Book Running Lead Manager and in accordance with applicable law. 

I confirm that we will immediately communicate any changes in writing in the above information to the Book 
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock 
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead 
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that 
there is no change to the above information until the date when the Equity Shares are listed and commence 
trading on the Stock Exchanges pursuant to the Offer. 

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red 
Herring Prospectus. 

Yours faithfully, 

cJ1""" J , ,µ.,.• 
Name: JA YESH NATV ARLAL PITHY A 
Designation: DIRECTOR 
DIN: 01531196 
Date: 29/12/2024 

Copy To: 

Legal Advisor to the Off er 
Vidbigya Associates, Advocates 
105, A Wing, Kanara Business Centre 
Ghatkopar East, Mumbai - 400 07 5 
Maharashtra, India 
Tel No: +91 84240 30160 
Email: rahul@,vidhigyaassociates.com 
Contact Person: Rahul Pandey 



-

ANNEXUREA 

PROFILE OF THE PROMOTER 

Jayesh Natvarlal Pithva 

Date of birth: November 9, 1967 

Age (years): 57 

Address: 103 Parshva Kunj, Malaviya Road, Vile Parle East - 400 057, Maharashtra, India 

Occupation: Business 

Term: From April l, 2024 to March 31, 2027 liable to retire by rotation 

Period of directorship: Since May 7, 2007 

Jayesh Natvarlal Pithva is an Executive Director of our Company. He has been on. the Board of 

our Company since May 7, 2007. He has over 17 years of experience in the steel industry. His 

roles and responsibilities in the Company include overseeing commercial operations and driving 

market development. . 

His permanent account number is AADPP6145Q. 
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GttQ~C-ilC-i ~6QI , 
ayesh N~twartal Pit 

tWv~ ctlil\11 / DOB : 0 . 
~l"" I MALE 
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ANNEXUREG 

PROMOTER GROUP 

.. ., , .. " 
; 1"1' II f 'I t•1\ fl!"ll1,/,, fl/ ,1 'If 

~ ; ' I " " I '· • ' I I 

Immediate relatives of t 1e Promoter (I.e., any spouse of that 
person, or any parent, brother, sister or child of the person or of 
the spouse) 

Bodies corporate in which 20% or more of the equity share 
capital is held by the Promoter or an immediate relative of the 
Promoter or a firm or Hindu Undivided Family in which the 
Promoter or any one or more of their relative is a member. 
Bodies corporate in which a body corporate as provided in (B) 
above holds 20% or more, of the equity share capital. 
Hindu Undivided Families or firms in which the aggregate 
share of the Promoter and their relatives is equal to or more 
than 20% of the total capital. 
Persons whose shareholding is aggregated under the heading 
"shareholding of the promoter group" 

t I 1 'II' I 

Nlrmalaben Natvarlal Pithva 
Heta1 Jayesh Pithva 
Mohit Jayesh Pithva 
Darshit Jayesh Pithva 
Steel Jnox Private Limited 

Jayantilal MangHal Sanghvi 
Kalpesh Babulal Mehta 
Hetal Jayesh Pithva 
Rameshkumar Deepchand Mehta 
Mahendra Motilal Mehta 
Pinky Pravinkumar Jain 
Girish Babula! Mehta 
Motilal D Mehta HUF 
Rohini Rameshkumar Mehta 
Mangilal Bachraj Sanghvi 
Vikramkurnar Motilal Mehta 
Meena Vikramkumar Mehta 
Rameshkumar D. Mehta HUF 
Kamalaben Motilal Mehta 
Mehta Babulal D HUF 
Teena Manish Sanghvi 
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ANNEXURE H 

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS 



ANNEXUREI 

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUJSJTJON 

A. BUILD-UP OF SHAREHOLDING 

--~-mir.-:r-:--r-""'t:'.IT7"'."'"'7:t,7':,u~f--:-N-;:-
11

:-:-,u-::rt:--"i" aRv'nn"'-dl,Fll'lllR"J~~~~F.':'F!:r.t:":T.Rll'ffllrJII 

March 31, 2008 
February 15, 
2009 

September 30. 
2009 

March 27, 2012 

March 31, 2014 

June 15, 2024 

November 06, 

November 18, 

15,450 

189.750 

215,500 

3,06,667 

66,790 

8,04,457 

21,90,00 

10 
10 

10 

10 

10 

10 

10 

Prkc/t1 of 
on!lder con!ldc 
et Ion rntion 
per 

Equity 
Share 

(f) 

I 00 Cash Further Allotment 
N.A N.A Bonus issue 

10 Cash Transfer of I 51,250 
Equity Shares from 

N.A N.A 

11.7 Cash 
N.A N.A 

N.A. N.A. 

N.A. N.A. 

Sparsh Hotels 
Private Limited, 
22,500 Equity 
Shares from 
Warner Metalic 
Private Limited and 
16,000 Equity 
Shares from 
Basukinath Design 
Private Limited 

Bonus issue 
Transfer of 
Transmission of 
Bonus Issue 
Transfer of 

B. A VERA GE COST OF ACQUISITION PER SHARE 

Transmission of ' Equity Shares 
From Natvarlal 
Vithal Pithva 
Allotment November 6, 2024 8,04,457 2.33 
Transfer of November 18, 2024 21,90,000 5.51 
Equity Shares 
From 
Nirmalaben 
Natvarlal Pithva 
Total 30,61,247 

10,300 
25,750 

2,15,500 

Negligible 
Negligible 

0.31 

431,000 0.62 

7,37,667 1.07 

8,04,457 1.17 

16,08,914 2.33 [ •] 

37,98,914 _ _5.51 [•] 

N.A N.A 

10 N.A N.A 
10 N.A N.A 

10 N.A N.A 
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AVERAGE 
COST OF 
ACQUISITION 
PER EQUITY 
SHARE 

~U~WalJ,fPPMIIWC-twfi WFM ,_ n-a➔- • 

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN 
THE IMMEDIATELY PRECEDING YEAR 

Total 
WEIGHTED COST -
OF ACQUISITION 
PER EQUITY 
SHARE DURING 
THE 
IMMEDIATELY 
PRECEDING YEAR 
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ANNEXUREJ 

INTEREST OF THE PROMOTER 

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATNJOV/EOSRANSDSENTITIES INS WHICH 
THE PROMOTER IS INTERESTED IN THE COMPANY A IT UBSIDIARIE 

Shares held by the Promoter 

Name of the Promoter Number of Shares Percentage of the Paid-
up and Issued Share 
Caoital 

Jayesh Natvarlal Pithvo 37,98.914 5.51 

Shares held by the Relatives of Promoter or Entity 

Name of the Number of Shares Percentage of the Paid-

Promoter's Relative up and Issued Share 
Caoital 

Hetal Jayesh Pithva 1,68,000 1.69 

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST 
SIX MONTHS -NIL 

! ,.. , _;, H" , • -, 

tNumbcr of 
.j_ Securities· , 1 

. ....- -:0'> ) f ., .! :• 
·.~-i~C • , ,, .. • 

Jayesh 15/06 66,790 NA 
Vithal Pithva Natvarlal /2024 

Pithva 
Ninnalaben Jayesh 18/11 21,90,000 NA NA 
Natvarlal Natvarlal /2024 
Pithva Pithva 

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY 
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF 
WIDCH INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS 
SUBSIDIARIES ARE REGISTERED 

NIL 

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS 
SUBSIDIARIES IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE 
COMPANY AND/OR ITS SUBSIDIARIES 

NIL 

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A 
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR 
FORMATION OF THE COMPANY 

NIL 

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS 
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING 
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS 
SUBSIDIARIES 
NIL 



G. AMOUNT OR BENEFIT PAID HY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE 
PROMOTER WITHIN THE 1WO IMMEDIATELY PRECEDING YEARS OR INTENDED TO 
BE PAID OR GIVEN TO THE PROMOTER 

NIL 

H. REMUNERATION PA ID/ PAYABLE FROM SUBSIDIARIES 

NIL 

t. REIMBURSEMENT OF EXPENSES 

NTL 

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS 
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS 

NIL 

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON 
AND PLEDGE OF SECURITIES OF THE COMPANY 
NIL 

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS 
SUBSIDIARIES 

NIL 

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE 
PROMOTER 

NIL 

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS 
SUBSIDIARIES 

NIL 

0. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE 
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION 
WITH DEALINGS IN THE SECURITIES OF THE COMPANY 
NIL 

P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS' INTEREST IN THE COMPANY 
IN ANY SHAREHOLDERS' AGREEMENT, PROMOTERS' AGREEMENT OR ANY OTHER 
AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM 
BORROWINGS 

NIL 

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE 
OFFER 

NIL 
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ANNEXURE K 

LITIGATION INVOLVING THE PROMOTER 

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other 

documents as further detailed in the list of documents enclosed hereto please find herein below details of all 

pending Jegal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand 

Mehta, along with the amounts involved and the current status thereof: 

A. Civil proceedings AgAlnst JAyesh NAtvarlnl Plthvn- NIL 

B. Criminal proceedings ngalnst Jnyesh Nntvnrlal Plthvn - NIL 

C. Arbitral proceedings Against Jayesh Nntvnrlnl Plthvn - NIL 

D. Tax proceedings Against Jayesh Nntvnrlnl Plthva - NIL 

E. Civil proceedings by Jayesh Natvarlal Pithva -NIL 

F. Criminal proceedings by Jayesh Natvarlal Pithva -NIL 

G. Arbitral proceedings by Jayesh Natvarlal Pithva -NIL 

H. Tax proceedings by Jayesh Natvarlal Pithva -NIL 

I. Proceedings initiated for economic offences (Including past cases if found guilty):NIL 

J. Adverse findings against Jayesh Natvarlal Pithva - as regards compliance with securities 
laws, any disciplinary action taken by the Securities and Exchange Board of India or the 
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL 

K. Details of the past cases in which penalties were imposed by the statutory or regulatory 
authorities: 

NIL 

L. Show Cause Notices issued against Jayesh Natvarlal Pithva: NIL 

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the 
Government or a statutory authority, during the last five years immediately preceding the year of 
the offer of the proposed prospectus, and directions received in connection therewith: 

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of 

the Government or a statutory authority, during the last five years immediately preceding the year of the offer 

of the proposed prospectus, nor have any directions been received in connection therewith: NIL 

N. Legal Notices and Other Threatened Legal Proceedings initiated against Jayesh Natvarlal Pithva: 

NIL 

O. Non-payment of statutory dues: NIL 



F 

ANNEXURE L 

OTHER FIRMSNENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS 
AS THE COMPANY AND/OR ITS SUBSIDIARIES 

1. Steel Icon Stainless Private Limited, 
2. Bhansali Bright Bars Private Limited, 
3. Rutvij Stainless Private Limited, 
4. Steel Inox Private Limited, 
5. Ventana Speciality Private Limited, 
6. Rajputana Bright Bars Private Limited, 
7. Kanungo Ferromet Private Limited, 
8. Cetus Engineering Private Limited, 
9. Neo Ferromet Private Limited. 

L 
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ANNf:XURE M 

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT 

Promoter 
Dhttfor 
Shareholder 

S.No. Namt 
Total Numbtr Percentage 
of Shartt Holding 

I SHANKARLAL DFFf>C'HAND MEHTA 
36314500 5269% 

2 BABULAL DEEPC'HAND MEHl A 
7.84% 

5401226 

3 JAYESH NA1VARLAL PITHVA 
SSI¾ 

3798914 

TOTAL PROMOTERS SHAREHOLDING 
4SSJ4640 66.04% 

Promoter 
Group 
Shareholder 

S. No. Namr TotJII Number Percentage 
ofSh•r~ Holding 

4 GIRJSH BABULAL MEHTA 
037% 

257130 

5 KALPESH BABULAL MEHTA 
0.73% 

503694 

6 PINKY JAIN 
0.23% 

156714 

7 RAMESH DEEPCHAND MEHTA 
2.08% 

1432248 

8 HETAL JA YESH PITHVA 
1.69% 

1168000 

9 
1.24% 

MEHTA BABULAL D HUF 851200 

10 MANGILAL B. SANGHVI 
0.05% 

35000 

11 JAY ANTI MANG I LAL SANGHVI 
0.57% 

393334 

12 MEENA VIKRAM MEHTA 
0.04% 

26666 

13 KAMLA MOTILAL MEHTA 
1.02% 

704626 

14 VIKRAM MOTILAL MEHTA 1.05% 
724484 

15 ROIIlNIBEN RAMESH MEHTA 0.67% 
459168 

16 0.87% 
RAMESHKUMAR D MEHTA HUF 602660 

17 
0.53% 

MAHENDRA MOTILAL MEHTA 362584 

18 MOTILAL DEEPCHAND MEHTA HUF 1.00% 
686226 

19 
0.04% 

TEENA MANISH SANGHVI 26666 

TOT AL PROMOTER GROUP SHAREHOLDING 
8390400 12.17% 

Public Shareholder 

S.No. Name Total Number Percentage 
of Shares Holding 

20 LOHAGAR DEVELOPER PRIVATE LIMITED 8.12% 
5593500 

21 BABULAL VJSHNOI 0.01% 
8836 

22 SA TJSHKUMAR D SANGHVI 0.05% 
34434 

23 0.36% 
JATIN VRAJLAL SHAH 250000 

24 
KALPANAJ SHAH 250000 

0.36% 

25 0.29% 
VJJA YKUMAR OMPRAKASH JETHALIYA 200000 

26 
HITESH ROOPCHAND KANUNGO . 400000 

0.58% 

27 0.29% 
PAKSHAL METAL AND ALLOYS 200000 



022% ,s 
JNDU PRAOEEP SANOlfVl ISOOOO 

0 IS% 2Q 
PRADEEP GORAKHClfAND SANGHVI 100000 

0 IS¾ 30 NARPA TCHAND CHlfOGALAI SANGHVI 1()()1)()() 
000% 31 

TEJARAM KINARAM 131SlfNO1 1848 
32 UMESH N SANGHVI soooo 007% 

007% 33 Nil.AM A KASH OOKAD1A soooo 
015% -

34 DAMAYANTI PRAKASHKUMAR JAIN 
100000 

0 IS% 35 SHUSHILA RAMLSH JATN 
100000 

015% 36 VIKRAM KUMAR JAIN 
100000 

0 IS% 37 PRAMESH PRATULLCHANDRA PARIKH 
100000 

0 IS% 38 SUMlT KUMAR JAIN 
100000 

0 15% 39 ANJU KANTILAL JAIN 
100000 

016% 40 JAINAM SA YER SA YER JATN 
110000 

016% 41 SA YER KALUCHAND JAIN 
110000 

016% 42 AISHWARYA SAYER JAIN 
110000 

0.29% 43 AMARCHAND J MEHTA 
200000 

044% 44 VINOD BABULAL SANGHVJ 
300000 

0.44% 45 
RIKHABCHAND JAWANTRAJ BOKADIA 300000 

0.36% 46 
250000 POOJA SANDIP JAIN 

0.36% 47 BHARTIBEN MILAPCHAND JAIN 
250000 

0.73% 48 SANDEEP MILAPCHAND JAIN 
500000 

0.73% 49 RA VI MILAPCHAND JAIN 
500000 

0.58% 50 DEEPAK AARTJ CHANDAN 
400000 

0.29% 51 SANG IT ABEN M MEHTA 
200000 

0.29% 52 CHANDRIKA R MEHTA 
200000 

53 BABUlAL S MEHTA HUF 0.29% 
200000 

54 MANJULA H SANGHVI 0.58% 
400000 

55 NARENDRA CHAUDHRY 1.45% 
1000000 

56 PRINCE N SANGHVI 
200000 

0.29% 

0.22% 57 
DIPTI RA VINDRA ANGARA 150000 

58 LALITPMEHTA 
200000 

0.29% 

59 DEEPIKA P DOSHI 
180000 

0.26% 

60 BHA VNA C DOSHI 
200000 

0.29% 

61 
KA VITA NILESH CHANDAN 300000 

0.44% 

62 
NILESH HASTIMAL CHANDAN 100000 

0.15% 

63 0.22% JAY BASANT MEHTA 150000 . 
0.44% 64 

SANTOSH VANS RAJ BHANSALI 300000 
65 0.31% KAMALA P DOSHI 214000 

TOTAL PUBLIC SHAREHOLDING 15012618 21. 78% 

PromoterShareholders-3 45514640 66.04% 

Promoter Group Sbarebolders-18 8390400 12.17% 

Public Shareholders-44 15012618 21.78o/. 

I TOT AL NO. OF TOTAL SHARE HOLDING 
68917658 100 
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ANNEXURE N 
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NAME: SHANKARLAL DEEPCHAND MEHTA 
ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD, 
OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY, 
VADODARA, GUJARAT-390001. 

Date: 29/12/2024 

To 

The Board of Directors, 
Rajputana Stainless Limited 
213, Madhwas, 
Halol Kalol Road Kalol, 
Panchmahal, Gujarat-389330, India 

Nirbhay Capital Services Private Limited 
201, Maruti Crystal, 
Opp. Rajpath Club, 
S.G.Highway, Bodakdev, 
Abmedabad- 380054 
Gujarat, India 

(Nirbhay Capital Services Private Limited, referred to as the "Book Running Lead Manager" or �BRLM) 

Re: Proposed initial public offering of equity shares of face value of ? 10 each (the �Equity Shares") 

of Rajputana Stainless Limited (the 4Company") comprising a fresh issue of the Equity Shares 
by the Company (the �Fresh Issue") and an offer for sale of Equity Shares by certain existing 
shareholders of the Company (the "Offer for Sale", and together with the Fresh Issue, the 

"offer") 

I Shankarlal Deepchand Mehta (Chairman & Managing Director),confirm that the information and 
confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any 
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a 
well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the 
information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the �DRHP") 
intended to be filed by the Company with the Securities and Exchange Board of India (the "SEBI), the BSE 
Limited (the "BSE") and the National Stock Exchange of India Limited (the "NSE", and together with the BSE, 

the "Stock Exchanges") and the Red Herring Prospectus (the "RHP") and the Prospectus (the "Prospectus"), 
which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file 
with the SEBI and the Stock Exchanges and in any other Offer-related documents. 

Profile SHANKARLAL DEEPCHAND MEHTA-CHAIRMAN & MANAGING DIRECTOR 

I confirm that I am a *promoter" of the Company as such term is defined under the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI 

ICDR Regulations"). I certify the information in respect of me, as set out in Annexure A. 

My permanent account number ("PAN") is AEWPM3898J, my bank account number is 01471000047392 and 
my passport number is WO433571. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 
and (i) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 
documents to the Stock Exchanges. 

My Aadhaar card number is 922600535593 and my driving license number is GJ17 20090009123. I also 
enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and 
Annexure F, respectively. Furthe, my residential address is 5, Pratishtha Bunglows, R V Desai Road,Opp 
Mayur Appartment Near Javahar Society Vadodara Gujarat 390001. 





























































NAME: YASH SHANKARLAL MEHTA 

ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD, 

OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY, 

VADODARA, GUJARAT-390001. 

__________________________________________________________________________________________ 

Date: 29/12/2024 

 

To 

 

The Board of Directors, 

Rajputana Stainless Limited 

213, Madhwas,  

Halol Kalol Road Kalol,  

Panchmahal, Gujarat-389330, India 

 

Nirbhay Capital Services Private Limited  

201, Maruti Crystal,  

Opp. Rajpath Club,  

S.G.Highway, Bodakdev,  

Ahmedabad- 380054 

Gujarat, India 

 

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”) 

 

Re:  Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) 

of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares 

by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing 

shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the 

“Offer”) 

 

I YASHKUMARSHANKARLAL MEHTA(CHIEF EXECUTIVE OFFICER) confirm that the information and 

confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any 

respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a 

well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the 

information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”) 

intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the BSE 

Limited (the “BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, 

the “Stock Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”), 

which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file 

with the SEBI and the Stock Exchanges and in any other Offer-related documents.  

 

Profile -YASH SHANKARLAL MEHTA-CHIEF EXECUTIVE OFFICER 

 

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI 

ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A. 

 

My permanent account number (“PAN”) is CODPM1740Q, my bank account number is 02751930005015 and 

my passport number is J6165297. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 

and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 

documents to the Stock Exchanges.  

My Aadhaar card number is 211759989120 and my driving license number is GJ0620140028381. I also enclose 

a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and Annexure F, 

respectively. Further, my residential address is 5, Pratishtha Bunglows, R V Desai Road, Opp Mayur 

Appartment Near Javahar Society Vadodara Gujarat 390001. 

 

 

 

 

























































NAME: BABULAL DEEPCHAND MEHTA 
ADRESS: A/1704, SHREEPATI JEWELS. 
17TH FLOOR, PLOT NO. 370, PIMPALWADI, 
T.G. MARG, GIRGAON, MUMBAI, MAHARASTRA-400004. 

Date: 29/12/2024 

To 

The Board of Directors, 
Rajputana Stainless Limited 
213, Madhwas, 
Halol Kalol Road Kalol, 
Panchmahal, Gujarat-389330, India 

Nirbhay Capital Services Private Limited 
201, Maruti Crystal, 
Opp. Rajpath Club, 
S.G.Highway, Bodakdev, 
Ahmedabad- 380054 
Gujarat, India 

(Nirbhay Capital Services Private Limited, referred to as the �Book Running Lead Manager" or �BRLM") 

Re: Proposed initial public offering of equity shares of face value of 10 each (the �Equity Shares") 
of Rajputana Stainless Limited (the *Company") comprising a fresh issue of the Equity Shares 
by the Company (the �Fresh Issue") and an offer for sale of Equity Shares by certain existing 
shareholders of the Company (the �Offer for Sale", and together with the Fresh Issue, the 
"Ofer") 

I BabulalD Mehta (Whole-time Director),confirm that the information and confirmations set out in this 
certificate are true, fair, correct, adequate, complete and not misleading in any respect and without omission of 
any matter that is likely to mislead, and adequate to enable investors to make a well informed decision. I consent 
to be named as a promoter of the Company and to the inclusion of the information contained this certificate 

(in part or full) in the Draft Red Herring Prospectus (the "DRHP") intended to be filed by the Company with the 
Securities and Exchange Board of India (the "SEBI"), the BSE Limited (the "BSE") and the National Stock 
Exchange of India Limited (the �NSE", and together with the BSE, the "Stock Exchanges") and the Red 

Hering Prospectus (the RHP") and the Prospectus (the "Prospectus"), which the Company intends to file with 
the Registrar of Companies, Ahmedabad at Gujarat and thereafter file with the SEBI and the Stock Exchanges 
and in any other Offer-related documents. 

Profile BABULAL DEEPCHAND MEHTA WHOLE-TIME DIRECTOR 

I confirm that I am a promoter" of the Company as such term is defined under the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI 

ICDR Regulations"). I certify the information in respect of me, as set out in Annexure A. 

My permanent account number ("PAN") is AEEPM0912M, my bank account number is 001210100036847 and 
my passport number is T6167191. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 
and (i) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 
documents to the Stock Exchanges. 

My Aadhaar card number is 370658668949 and my driving license number is (not Available), I also enclose a 
copy of my Aadhaar card (along with photograph) Annexure E and my driving license Annexure F (not 
Available), respectively. Further, my residential address is A/1704, Shreepati Jewels, 17h Floor, Plot No. 370, 
Pimpalwadi, T.G. Marg, Girgaon, Mumbai, Maharastra-400004. 



Claaa&e ln Ct■trel 

There bas not beei, any chll'lge 11:1 the control of our Complll!y in the five ycurs imme&atoly preceding the date (!)f 

this Draft Red Herring Prospectus. 

List of Mcmben of the Pro•oter Group 

There are no entities or individunls thmt form part of my "promoter group·•, as defined under the SEBI ICDR 
Regulations, save and ~oept as specified in Annexure G~ 

Disassociation by the Promoter lo the Last Three Years 

~pt as detaiJcd in Annexure H, I have not disassooiated from any firm or compnny in the three inwediaiely 
preceding years. 

BuDd-up of Pr&moter Sbareboldln& and Cost of Acquisition 

The dcta.i1s relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares 
arc set out in Anaexure I. [I further certify that the Equity Shares detailed In Anoexure I are eligible to form 
part ofmwmwn promoter's contribution in the Offer.] 

The details relating to the average cost of acquisition of Eqwty Shares by me and the weighted average price at 
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure I. 

Lock-in of Equity Shares 

I ba'eby give my consent to include my wreholding in the Company [representing not less than 20% of the 
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of alJotment 
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding 
the portion of offer for sale is proposed to be utiHzed for capital expenditure, then the lock-in period wiH be 
three years from the date of aJlotment in the Offer) or for such other time as may be required under the SEBI 
ICDR Regulations, as minimwn promoters' contribution for the Offer. I confum that all Equity Shares which 
are proposed to be locked-in are eligible for computation of promoters' contribution under Regulation 14 and 
Regulation 15 of the SEBI ICDR Regulations. In relation to this, J confinn that the Equity Shares acquired 
during the preccecting three years and held by me, considered as promoters' contribution: 

(i) ha-.c not been acquired for consideration other than cash and no revaluation of assets or capitalization 
of intangible assets was involved in such acquisition; 

(ii) arc not resulting from a bonus issue by utiilization of revaluation reserves or unrealized profits, or from 
bonus issue against equity sha,res which are otherwise ineligible for computation of promoters' 
contribution; 

(iti) are not subject to any pledge with any creditor or any other encumbrance; 

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and 

(v) have been certified by the statutory auditors of the Company vide their certificate dated December 
29,2024 as being eligible for tock-in in acoordance with the SEBI ICDR Regulations. 

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my 
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not be 
less than 20% of the post-Offer share c3pita1 of the Company. 

The details of the equity share capital being offered for minimum promoters' contribution by rne arc set out 
below: 



furtJ,cr consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum 

promoters· contribution (which shall be locked-in as specified above, from the date of allotment/transfe: in the 

Offer until the ex-piry of six months (provided that in case the majority of the Offer proceeds excluding the 

portion of ofier for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one 

year from the date of allotment in the Offer) or for such other time as may be required under the SEBJ JCDR 

Regulations or as may be specified by the SEBI. 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbran_ce on the 

Equity Shares forming part of the minimum promoters' contribution from the date of tiling the DRHP in respect 

of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI 

ICDR Regulations, except in accordance with Regulation 2l(a) and Regulation 22 of the SEBI ICDR 

Regulations. 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbr~nce on .my 

entire pre-Offer shareholding in the Company, other than the minimum promoters' contribution , un~il such time 

that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except 

in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations. 

[If required to do so, I confirm that I shall enter into any agreement as may be required to facilitate the use of an 

overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. -"Not Applicable" 

Interest of the Promoter 

Except as disclosed in Annexure J: 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director, 

proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the 

Company and/or its subsidiaries; 

neither I nor any of my relatives or any members of the promoter group identified in Annexure G 

have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than 

in the normal course of the business of the financing entity, of any securities of the Company during the 
six immediately preceding months; 

I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or 

(ii) any entity in the name of which the intellectual property rights of the Company and/or its 

subsidiaries are registered; 

I do not have any interest in any property acquired by the Company and/or its subsidiaries within the 

three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries; 

I am not interested in any transaction in acquisition of land, construction of building and supply of 

machinery, etc.~ or any other transaction, contract, agreement or arrangement entered into by the 

Company and/or its subsidiaries, and no payments have been made or are proposed to be made in 

respect of these transactions contracts, agreements or arrangements; 

there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member in 

cash or shares or otherwise for services rendered by me or by such firm or company in connection ;ith 
the promotion or formation of the Company; 



us 

(vii) 

(viii) 

(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

t am not related to any entity from whom the Company has acquired or proposes to acquire land in the 

five immediately preceding yenrs; 

there is no amount or benefit pnid or given by the Company and/or its subsidiaries within the two 

immediately preceding years or intended to be pnid or given to us; 

1 have not provided any guarantees to any third parties or created or permitted any encumbrance or 
pledge upon any securities of the Company, including by way of any non•disposal undertaking, with 
any bank or financial institution or other creditor as collateral security for loans granted by such banks, 

financial institutions or with any other creditor; 

there are no loans (secured or unsecured) outstanding or advances taken by me from the Company 

and/or its subsidiaries; 

there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or 

its subsidiaries; 

[Other than as the Promoter of the Company,] I have no interests, including business interests, in the 

Company and/or its subsidiaries; 

I have not entered into any compensation or profit•sharing agreement, either by my~elf or o~ be~alf of 
any other person, with any shareholder or any other third party in connection with dealings m the 

securities of the Company; 

there are no restrictive covenants as regards my interests in the Company in any shareholders' 
agreement, promoters' agreement or any other agreement for short term (secured and unsecured) and 

long•term borrowings; and 

I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars, 
bankers to the offer or any other intermediary or service provider to the Offer. 

Litigation 

Except as stated in Annexure K, there are/is no: 

(i) pending criminal proceedings involving (by and against) me; 
(ii) pending actions taken by statutory or regulatory authorities against me; 
(iii) pending claims involving taxation matters (both direct and indirect tax cases) involving me. 
(iv) disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the 

five immediately preceding years, including outstanding actions; 
(v) other pending litigation involving (by and against) me which are material in accordance with the 

materiality threshold determined by the board of directors of the Company pursuant to its resolution 
dated N.A; 

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has 
been found against me by any authority and no show cause notice has been issued to me, which is 
pending determination by any authority; 

(vii) regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last 
three years against us and entities promoted by me; 

(viii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been 
issued by SEBI, no non•compliance of any direction issued by the SEBI, and no proceedinos has been 
remanded by the Securities Appellate Tribunal or court; and 

0 

(ix) FIR filed by or against me. 



Other Confirmations 

Neither t nor any entity with which I am associated as promoter or director, are prohibited or debarred from 
accessing the capital markets or debarred from buying, selling or dealing In securities under any order or 
direction passed by the SEDl, or any other securities market regulator or any other authority, court or tribunal 

inside and outside I ndin. 

t hereby declare, confinn, clarify and undertake that no notice, communication or other action has ~een issu~d 
or no litigation has been initiated against me nor any penalties have been imposed, except aq disclosed 1n 

Annexure N. 

Following are the details regarding the company/ entity with which r am associated as promoter/ director/ 
partner/ proprietor that is/ was associated with securities related business and registered with the SEBf: 

N.A 
N.A 
N.A 
N.A 
N.A 
N.A 

N.A 

N.A 

I am not registered with any regulatory body ( other than SEBI) including, but not limited to, the Reserve Bank 
oflndia, Insurance Regulatory and Development Authority etc. 

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the 
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters 
issued by the Reserve Bank oflndia and neither I nor my relatives or any company in which I am associated as a 
director have been identified or are associated with any vanishing company. 

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders 
Act, 2018. 

I confirm that I am not declared as 'Fraudulent Borrower' by the banks or financial institution or consortium, in 
terms of RBI master direction dated July 1, 2016 on 'Frauds - Classification and Reporting by commercial 
banks and select FI's'. 

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the 
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant 
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto. 

[I have adequate experience in the line of business, including any proposed line of business of the Company.] 

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 
recognized stock exchange. 

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in 
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason. 

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed 
deposit holders by any company promoted by me. 

I am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities 
laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the 
Secur!t!es and Exchange Board of India (~elistin_g ~f Equity S~ares) Regulations, 2009 (or Regul~iion 34 of the 
Secunt1es and Exchange Board of India (Dehstmg of Equity Shares) Regulations, 2021) during the ten 



immediately preceding years nor nm I related (directly or Indirectly) to any such company or any promoter of 
such company. 

None of the securities held by me in my dcmnt account is frozen by the depositories or stock exchanges, 
pursuant to SEBI circular dated January 22, 2020 (SEBf/l lO/CFD/CMD/CIR/P/2020/12). 

1 have not entered into any circular transactions for building up the capital or net worth of the Company. 

1 confim1 that 1 have not been in violation of any securities laws/market or have been subject to any adverse 
findings against us in connection with compliance of uny securities laws or been subject to any penalties by 
SEBl. 

1 am not a promoter or whole time director of a company which is on the "dissemination board" or has failed to 
provide the trading platfonn or exit to its shareholders in accordance with the timelines prescribed under the 
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016 
(SEBI/HO/MRD/DSA/ClR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation 
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges. 

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum pu_blic 
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulat1on) 
Rules, 1957, as amended, for a period of more than one year. 

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am 
involved that are in the same line of business or activity as the Company and/or its subsidiaries. 

All related party transactions between me and the Company and/or its subsidiaries have been entered into in 
compliance with applicable law. 

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall 
be provided by me to any person for making an application for Equity Shares in the Offer, except for 
remuneration, fees or commission for services rendered in relation to the Offer. 

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or 
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated as 
promoter granted any loan or advance to the Company. 

There has been no material regulatory or disciplinary action taken against me by any stock exchange or 
regulatory authority in the immediately preceding year. 

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene 
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or 
instrument to which I am a party or am bound, or to which any of my property or assets are subject. 

I undertake that transactions in the securities of the Company by me or members of promoter group during the 
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the 
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of 
such transactions. 

I confirm that I am familiar with the requirements and restrictions on public communications, as stated in the 
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the }eoal 
counsel) and agree to abide by the same. 

0 

r have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the 
Equity Shares. 

There are no subsisting shareholders' agreement and other material agreements between me and the Company: 

~' nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares 
m the Offer No person r~lated ~o me shall ~pply under the Anchor Investor portion of the Offer, if any. there is 
no proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is no material 



I, nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares 
in the Offer [, except for the Equity Shares offered by Shankarlal Deepchand Mehta (Brother of Babulal 
Deepchand Mehta) as part of the Offer] No person related to me shall apply under the Anchor Investor portion 
of the Offer, if any. 

My entire shareholding in the Company [shall be in dematerialized forn prior to filing the RHP with the 
Registrar of Companies, Ahmedabad at Gujarat/[is in dematerialized form as of the date of this certificate.]A 
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M. 
None of the entities in which I am associated as promoter, director or person in control have had their names 
struck off any list of companies by any statutory or regulatory authority, ministry or other government body. 

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the 

Ministry of Corporate Affairs. 

I confirnm that neither I nor any company or entity with which I am associated as a promoter, director, partner, 

proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any 

Regulator/ Agency has at any time sought any information in any manner. 
I confirm that the information and confirmations set out in this certificate are true, correct, complete and not 

misleading in any respect and do not omit to state a material fact necessary in order to make the statements 
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for 
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the 
Offer (collectively, the "Offer Documents") or any other Offer-related material, and may be relied upon by the 
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book 
Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as may be 
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the 
records to be maintained by the Book Running Lead Manager and in accordance with applicable law. 
I confirm that we will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock 

Exchanges pursuant to the offer. In the absence of any such communication from me, the Book Running Lead 
Manager and the Legal Counsel to cach of the Company and Book Running Lead Manager can assume that 
there is no change to the above information until the date when the Equity Shares are listed and commence 
trading on the Stock Exchanges pursuant to the Offer. 

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red 

Herring Prospectus. 

Yours faithfully, 

Name: BABULAL D MEHTA 
Designation: WHOLE-TIME DIRECTOR 

DIN: 02656396 
Date: 29/12/2024 

Copy To: 

Legal Advisor to the Offer 
Vidhigya Associates, Advocates 
105, A Wing, Kanara Business Centre 
Ghatkopar East, Mumbai - 400 075 

Maharashtra, India 
Tel. No: +91 84240 30160 
Email: rahul@vidhigyaassociates.com 
Contact Person: Rahul Pandey 

Encl.: As above 



-

Babulal D. Mehta 

Date of birth: December 8, 1958 

Age (years): 66 

ANNEXUREA 

PROFILE OF THE PROMOTER 

Address: A/1704, Shreepati Jawels, 11th Floor, Plot No 370, Pimpalwadi, T.G. Marg, Girgoan, 

Mumbai - 400 004, Maharashtra, India 

Occupation: Business 

Period of Directorship: Since November I, 1999 liable to retire by rotation 

Current Term: From April O I, 2024 till March 31, 2027 

Babulal D. Mehta is the Whole-Time Director of our Company. He has been on the Board of our 

Company since November I, 1999. He has over 25 years of experience in the steel industry. His roles 

and responsibilities in the Company include executing board policies, managing company 

operations, fostering customer satisfaction and employee morale, and maintaining external 

stakeholder relations 
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OEEPCHAND JAWANTRAJJI MEHTA 

MEERADEVI OEEPCHAND MEHTA 

BHAGUBEN BABULAL ~EHTA 

J A/1704,SHREEPATI JEWELS,17TH FLOOR,PLOT N0.370 

PIMPALWAOI,T.G.MARG,GIRGAON,MUMBAI 
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Address: 

S/0: Deepchand Mehta, 138/A. 
Tabela Chawf, Room No. 11, 1st 
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Madhavbaug, Chandawacfi, 
Mumbai, Mumbai. Maharashtra, 
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A. 

B. 

C. 

D. 

E. 

ANNEXUREG 

PROMOTER GROUP 

Immediate relatives of the Promoter (i.e., any spouse of that 
person, or any parent, brother, sister or child of the person or of 
the spouse) 

Bodies corporate in which 20% or more of the equity share 
capital is held by the Promoter or an immediate relative of the 
Promoter or a firm or Hindu Undivided Family in which the 
Promoter or any one or more of their relative is a member. 

Bhaguben Babula! Mehta 
Shankarlal Deepchand Mehta 
Ramesh Decpchand Mehta 
Kalpesh Babula! Mehta 
Oirish Babula! Mehta 
Pinky Pravinkumar Jain 
Pravinkumar Jain 
Steel Jeon Stainless Private 
Limited 

Bodies corporate in which a body corporate us provided in (B) -
above holds 20% or more, of the equity share capital. 

Babula! D. Mehta HUF 
Shankarlal D. Mehta HUF 
Ramesh D Mehta HUF 

Hindu Undivided Families or firms in which the aggregate 
share of the Promoter and their relatives is equal to or more 
than 20% of the total capital. 

Persons whose shareholding is aggregated under the heading 
"shareholding of the promoter group" 

Jayantilal Mangilal Sanghvi 
Kalpesh Babula! Mehta 
Hetal Jayesh Pithva 
Rameshkumar Deepchand Mehta 
Mahendra Motilal Mehta 
Pinky Pravinkumar Jain 
Girish Babulal Mehta 
Motilal D Mehta HUF 
Rohini Rameshkumar Mehta 
Mangilal Bachraj Sanghvi 
Vikramkumar Motilal Mehta 
Meena Vikramkumar Mehta 
Rameshkumar D. Mehta HUF 
Kamalaben Motilal Mehta 
Mehta Babula! D HUF 
Teena Manish Sanghvi 



ANNEXURE H 

DISASSOCIA Tl ON DY PROMOTER IN THE LAST THREE YEA RS 
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Rajputana Bright Bars Private 
Limited 

Resignation 11 March 2024 



- ---·--------·-- -------- -

ANNEXUREI 

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION 

A. BUILD-UP OF SHAREHOLDING 

March 24. 200 I 

March 31, 2004 

-- - --
March 31, 2005 

March 31, 2006 

6,000 

1,500 

),500 

4,350 

100 

100 

100 

JOO 

I 00 Cash Further Allotment 

I 00 Cash Further Allotment 

I 00 Cash Further Allotment 

300 Cash Further Allotment 

I'.' I I ' ' ( 

I ,,, I I I 

6,000 

7,500 

9,000 

13,350 

Negligible [•] 

Negligible (•1 

Negligible [ •) 

Negligible [ •] 

September 29, 
2007 

Pursuant to its shareholders' resolution dated September 29, 2007, each Equity Share of our Company of 

face value of t I 00 each was split into ] O Equity Shares of face value of , IO each. Therefore, the J 3,3~0 

Equity Shares held by Babula! D. Mehta of face value ,100 each were su~divided into 133,500 Equity 

Shares of, 10 each 

October 15, J 35,830 IO JO Cash Further Allotment 2,69,330 0.39 ( •] 

2008 
- -- -

February 
2009 

15, 403,995 

September 20, 
2009 

March 27, 2012 

March 22, 2014 

March 31, 2014 

46,688 

720,013 

112,186 

144,333 

November 06, 16,96,545 
2024 

November 18, 20,08,136 
2024 

10 

)0 

10 
10 

10 

IO 

10 

N.A. N.A. Bonus issue 

N .A. N .A. Transmission of 

N.A. N.A. 

15 Cash 

15 Cash 

40,438 Equity 
Shares from Deep 
Chand J. Mehta and 
6,250 Equity 
Shares from Deep 
Chand J. Mehta 
(HUF) 

Bonus issue 

Further Allobnent 

Transfer of 
Equity Shares 
from Shankarlal 
Deepchand 
Mehta 

N .A. N .A. Bonus Issue 

-
6,73,325 

7,20,013 

14,40,026 

15,52,212 

16,96,545 

33,93,090 

-----·---
N.A. N.A. Transfer of 

Shares from 
Bhaguben 
Babulal Mehta by 
way of Gift 

54,01,226 

0.97 

1.04 

2.09 

2.25 

2.46 

4.92 

7.84 

[•l 
[•l 
[•l 

[•] 

[•] 



B. AVERAGE COST OF ACQUISITION PER SHARE 

Allotment November 6, 2024 16,96,545 4.92 10 N.A N.A 
Transfer of November 18, 2024 20.08.136 4.92 10 N.A N.A 
shares from 
Bhaguben 
Babulal Mehta 
b 'wa of Gift 
Total 37,04,681 10 N.A N.A 
AVERAGE 1.37 

COST OF 
ACQUISITION 
PER EQUITY 
SHARE 

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE 
IMMEDIATELY PRECEDING YEAR 

:'t·--~~· .!,r' · ,t·\.. '" ,;it~-~:.:.~~lr~Ji.'l~H~ ',J,_,.,,. , , I 
~-- !~;:.. .... ..J~•- "'-...'I•. ~ ! C ll l.!,.\..- "' ~ ✓ f • .'.,,;/ / ,.; ' 

I ' 
1 

' ~t.1'• I .. _ ', 
• - , - • l •.l~ , ' . t,' , . , , 

- - - -
Total - - -
WEIGHTED COST -
OF ACQUISITION 
PER EQUITY 
SHARE DURING 
THE 
IMMEDIATELY 
PRECEDING YEAR 



ANNRXUREJ 

INTEREST OF THE PROMOTER 

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE 
PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES 

Shares held by the Promoter 

Name of the Promoter Number of Shares Percentage of the Paid-
up and Issued Share 
Caoital 

Babula! Deepchand 54,01 .226 7.84 

Mehta 

Shares held by the Relatives of Promoter or Entity 

Name of the Number of Shares Percentage of the Paid-
Promoter's Relative up and Issued Share 

Caoital 
Shankarlal Deepchand 63,14,500 52.69 
Mehta 
Kaloesh Babulal Mehta 5,03,694 0.73 
Pink-v Pravinkurnar Jain 1,56,714 0.23 
Girish Babula! Mehta 2,57,130 0.37 

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST 
SIX MONTHS-

Bhaguben 
Babulal 
Mehta 

Babulal Nove 
Deepchand mber 
Mehta 18, 

2024 

20,08,136 NA 

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY 
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH 
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE 
REGISTERED 

NIL 

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES 
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY 
AND/OR ITS SUBSIDIARIES 

NIL 

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A 
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR 
FORMATION OF THE COMPANY 

NIL 

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS 
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING 



J.BL 

AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS 

SUBSIDIARIES 
NIL 

G. AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO TH£ 

PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO 

BE PAID OR GIVEN TO THE PROMOTER 

NlL 

H. REMUNERATION PAID/ PAYABLE FROM SUBSIDIARIES 

NIL 

I. REIMBURSEMENT OF EXPENSES 

NIL 

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS 

ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS 

NIL 

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON 

AND PLEDGE OF SECURITIES OF THE COMPANY 
NIL 

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS 

SUBSIDIARIES 

NIL 

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE 

PROMOTER 

NIL 

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS 

SUBSIDIARIES 
NIL 

0. COMPENSATION OR PROFIT-SHARING· AGREEMENTS ENTERED INTO BY THE 

PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH 

DEALINGS IN THE SECURITIES OF THE COMPANY 

NIL 
P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS' INTEREST IN THE COMPANY IN 

ANY SHAREHOLDERS' AGREEMENT, PR9MOTERS' AGREEMENT OR ANY OTHER 

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM 

BORROWINGS 

NIL 

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE 

OFFER 

NIL 



ANNEXURE K 

LITIGATION INVOLVING THE PROMOTER 

Based on the review of the notices, pleadings, orders/J'udgments/awards/decrees a II t' d h 

. . . . 
, PP ca ions an ot er 

docu~1ents as fu~her detailed m the hst of documents enclosed hereto please find herein below details of all 

pending legal/~b1tral/statutory. and/or regulatory proceedings Initiated by or against Shankarlal Deepchand 

Mehta, along with the amounts mvolved and the current status thereof: 

A. Civil proceedings against Bnbulnl Deepchnnd Mehta- NIL 

B. Criminal proceedings against Babulal Deepclumd Mehta - NIL 

C. Arbitral proceedings against Babulal Deepchand Mehta - NIL 

D. Tax proceedings against Babulal Deepchand Mehta . NIL 

E. Civil proceedings by Babulal Deepchand Mehta -NIL 

F. Criminal proceedings by Babula) Deepchand Mehta -NIL 

G. Arbitral proceedings by Babula) Deepchand Mehta -NIL 

H. Tax proceedings by Babula) Deepchand Mehta -NIL 

I. Proceedings initiated for economic offences (Including past cases if found guilty):NIL 

J. Adverse findings against Babula) Deepchand Mehta - as regards compliance with securities 

laws, any disciplinary action taken by the Securities and Exchange· Board of India or the 

Indian stock exchanges: or any securities Jaw regulator in any other jurisdiction: NIL 

K. Details of the past cases in which penalties were imposed by the statutory or regulatory authorities: 

NIL 

L Show Cause Notices issued against Babula) Deepchand Mehta: NIL 

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the 

Government or a statutory authority, during the last five years immediately preceding the year of 

the offer of the proposed prospectus, and directions received in connection therewith: 

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of 

the Government or a statutory authority, during the last five years immediately preceding the year of the offer of 

the proposed prospectus, nor have any directions been received in connection therewith: NIL 

N. Legal Notices and Other Threatened Legal Proceedings initiated against Babula) Deepchand 

Mehta: NIL 

O. Non-payment of statutory dues: NIL 



, 

ANNEX URE L 

OTHER FIRMSNENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS 
AS THE COMPANY AND/OR ITS SUBSIDIARIES 

1. Steel Icon Stainless Private Limited, 
2. Bhansali Bright Bars Private Limited, 
3. Rutvij Stainless Private Limited, 
4. Steel Inox Private Limited, 
5. Ventana Speciality Private Limited, 
6. Rajputana Bright Bars Private Limited, 
7. Kanungo Ferromet Private Limited, 
8. Cetus Engineering Private Limited, 
9. Neo Ferromet Private Limited. 
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ANNtXIIRf: M 

SIIAREIIOLOtNG st A n,:~n:NT J,'ft01\f OF:POSJ fORY PARTICIPANT 

-rromolrr 
Dlrt't'tot 
Shattholdrr _ -- ~--- Tot11I Numhfr -- -

~. No, N11mr 
Perc4!ntA~e 

of Shitrt'" ffoldln,c 

- --- - - - ---
1 SHANKARI AL 1)11 l"l HAND Ml 11 I/\ 

)l'il14100 S2 IS9% 

-- - 7M% 
2 13ABln Al DH Pl llAND Ml 111 A 5¥)122/i - -
} JA'1::.SHNA1VAR1 ALPl111VA 

S51% 
37989111 - 66.04•/~ 

TOTAl rROMOlFRS~l1AR•n011)1'1(; 
4SSl4640 

Promott'r 
Gronp 
Shartholdcr 

S.No. Name 
Total Number Percentage 
of Sh11r~ Hl)ldln,c 

4 GIRISH BABULAL MEHTA 
0 37% 

257130 

5 KALPESH BABULAL MEHTA 
073% 

503694 

6 PINKY JAIN 
023% 

156714 

7 RAMESH DEEPCHAND MEHTA 
208% 

1432248 

8 HETALJAYESH PITHVA 
169% 

1168000 

9 
124% 

MEHTA BABULAL D HUF 851200 

10 MANGTLAL B. SANGHVI 
005% 

35000 

11 JA YANTI MANGILAL SANGHVI 
0.57% 

393334 

12 MEENA VTKRAM MEHTA 0.04% 
26666 

13 KAMLA MOTILAL MEHTA 1.02% 
704626 

14 VIKRAM MOTILAL MEHTA 1.05% 
724484 

15 ROHINIBEN RAMESH MEHTA 0.67% 
459168 

16 0.87% 
RAMESHKUMAR D MEHTA HUF 602660 

17 0.53% 
MAHENDRA MOTILAL MEHTA 362584 

18 MOTILAL DEEPCHAND MEHTA HUF 1.00% 
686226 

19 0.04% 
TEENA MANISH SANGHVI 26666 

TOT AL PROMOTER GROUP SHAREHOLDING 8390400 12.17% 

Public Shareholder 

S.No. Name Total Number Percentage 
of Shares Holding 

20 LOHAGAR DEVELOPER PRIVATE LIMITED 8.12% 
5593500 

21 BABULAL VJSHNOI 
8836 

0.01% 

22 SATISHKUMAR D SANGHVI 
34434 

0.05% 

23 0.36% 
JATIN VRAJLAL SHAH 250000 

24 0.36% 
KALPANA J SHAH 250000 

25 0.29% 
VlJA YKUMAR OM PRAKASH JETHALIY A 200000 

26 
HITESH ROOPCHAND KANUNGO . 400000 

0.58% 

27 
PAKSHAL METAL AND ALLOYS 200000 

0.29% 



28 
lNDU PRADE6P SANGHVI ISOOOO 

0.22% 

29 
PRADE.CP GORAI\I ICI IAND SANGHVI 100000 

(J I s•,'t 

)0 
NARPA TCllANO CIJHOGALAL SANGHVI 100000 

0 IS¾ 

31 
ttJARAM KJNARAM BISHNOI 1848 

000-/4 

32 UMESH N SANOHVI 
50000 

007% 

33 Nil.AM AKASH UOKAOIA 
50000 

oow. 
3-4 OAMAVANTI PRAKASIIKUMAR JAIN 01.5% 

100000 
3.S SHUSHLLA RAM~H JAIN 01.5% 

100000 
36 VIKRAM KUMAR JAIN 0 IS¼ 

100000 
37 PRAMESH PRAFlJLLCUANDRA PARIKH 0 ,w. 

100000 
JI SUMIT KUMAR JAIN 0 IS'Y• 

100000 
39 ANJU KANTILAL JAIN o 1.sr. 

100000 
40 JAINAM SA YER SA YER JAIN 016% 

110000 
41 SA YER KALUCI !ANO JAIN 016% 

110000 
42 AISHWARYA SAYER JAfN 0 16o/t 

110000 
43 AMARCHAND J MEHTA 0.290/4 

2.00000 
4" VINOD BABUl.AL SANOHVJ 044% 

300000 
4.S 0.44% 

RU(HABCHAND JA WANTRAJ BOKADIA 300000 
46 036% 

POOJA SANDLP JAIN 250000 
47 BHARTIBEN MlLAPCHAND JAlN 036% 

250000 
48 SANDEEP Mll.APCHAND JAlN 073¾ 

500000 
49 RA VJ Mll.APCHAND JAIN 073% 

500000 
.so DEEPAK AARTI CHANDAN 

400000 
0.58% 

.SI SANG IT ABEN M MEHTA 0.29o/t 
200000 

S2 CHANDRJKA R MEHTA 
200000 

0.29o/t 

.53 OABULAL 5 MElff A HUF 029% 
200000 

.S4 MANJULA H SANGHVI 0.58% 
400000 

s.s NAKENDRACHAUDHRY 1 4.s,,. 
1000000 

.S6 PRINCE N SANGHVI 019o/. 
200000 

.S7 
DIP'TI RA VINDRA ANGARA I .SOOOO 

0.22o/e 

.SI LAUTPMEHTA 
200000 

0.29% 

.S9 DEEPI.KA P OOSHJ 0.26% 
180000 

60 BHA VNA C DOSHI 
200000 

0.29% 

61 044¾ 
KA Vil A NlLF..Slf CHANDAN 300000 

62 
NILESH HASTIMJ\L CHANDAN 100000 

0115% 

63 
JAY DASANT MElffA 1.50000 

-02:::% 

64 
SAN TOSH VANS RAJ BHAN SALi 300000 

04.We 

6S 0 3Jo/. KAMALA P DOSHI 214000 
TOT AL Pl"BUC SHAR£IIOLDL~C 15012'18 21.78•!. 

I Promottf'Surtlloi<kra-J 45514'40 66.04•"" 

Pro1110Ur GC041p SurelwWen--18 1398400 12.17o/, 

l'ubUc Slaarriielckrs-44 150JU18 2 l.78o/, 

I TOTAL 1'0. OF TOTAL SHARE IIOWING 
(i8917Ci58 100 



ANNEXUREN 

N.A 



 
PRASHANT BHARATKUMAR PATEL 
51, HARI OM VILLA, LAL GEBI ASHRAM, 

GHUMA, DASKROI, AHEMDABAD, GUJARAT-3850058 

 
Date: December 30,2024 
 
To 
 
The Board of Directors, 
Rajputana Stainless Limited 
213, Madhwas,  
Halol Kalol Road Kalol,  
Panchmahal,  
Gujarat 389330 

Nirbhay Capital Services Private Limited  
201, Maruti Crystal,  
Opp. Rajpath Club,  
S.G.Highway, Bodakdev,  
Ahmedabad 380054  
Gujarat, India 
 
(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”) 
 
Re:  Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares by 
the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing 
shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”) 

 
1. I, PRASHANT BHARATKUMAR PATEL (Independent Director) hereby give my consent to my 

name being included in relation to the Issue in the Draft Red Herring Prospectus, the Red Herring 
Prospectus, the Prospectus and any other document/ presentation in relation to the Issue.  

 
2. I am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not 

otherwise disqualified as on the date of this certificate for acting as a director of a public limited company 
under the provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2) 
of the Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules, 
2014, (“Rule/s”) and other rules and regulations made thereunder, each as amended.  

 
3. I certify the information in respect of me, attached as Annexure I.  

 
4. I confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018. 

 
5. I confirm that other than as mentioned in the Form MBP-1 dated  December 30,2024  issued by me, I do 

not hold a directorship in any other company / partnerships, proprietorships or position as trustees in any 
other concern / firm / venture in India or overseas. 
 

6. I confirm that the Director Identification Number (“DIN”) allotted to me is 03633382 and I do not hold 
and have not held multiple DINs in the past. I further confirm that I have not held any other DIN in the 
past. I have completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with 
the relevant Registrar of Companies. I confirm that my DIN has not been marked with / as ‘Director of 
ACTIVE non-compliant company’. 
 

7. I confirm that, [except as stated below,] I am not and have not in the past been a director of any company 
which has, while I was a director of such company, been suspended from being traded on any of the stock 
exchanges in India in the five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the 
Company with SEBI. -NIL 

 
 









I confirm that the information and confirmations set out in this certificate are true, correct, complete and not 
misleading in any respect and do not omit to state a material fact necessary in order to make the statements herein, 
in the light of the circumstances under which they were made, not misleading. This certificate is for information 
and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue 
(collectively, the “Issue Documents”) or any other Issue-related material, and may be relied upon by the 
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book 
Running Lead Manager in relation to the Issue. I hereby consent to the submission of this certificate as may be 
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the 
records to be maintained by the Book Running Lead Manager and in accordance with applicable law. 
 
I confirm that we will immediately communicate any changes in writing in the above information to the Book 
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock 
Exchanges pursuant to the Issue. In the absence of any such communication from me, the Book Running Lead 
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager  can assume that there 
is no change to the above information until the date when the Equity Shares are listed and commence trading on 
the Stock Exchanges pursuant to the Issue.  
 
All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red Herring 
Prospectus. 
 
Yours faithfully, 
 

 
Name: PRASHANT BHARATKUMAR PATEL,  
Designation: Independent Director 
DIN:03633382 
Date:30/12/2024 
 
 
Legal Advisor to the Issue 
Vidhigya Associates, Advocates 
501, 5th Floor, Jeevan Sahakar Building 
Sir P M Road, Homji Street 
Fort, Mumbai - 400 001 
Tel No: +918424030160 
Email: rahul@vidhigyaassociates.com 
Contact Person: Rahul Pandey 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

























NAME: SHANKARLAL DEEPCHAND MEHTA 
ADRESS: 5, PRATHITHA BUNGLOWS, RV DESAI ROAD, 
OPP MAYUR APPARTMENT, NEAR JAWAHAR SOCIETY, 
VADODARA, GUJARAT-390001. 

Date: 29/12/2024 

To 

The Board of Directors, 
Rajputana Stainless Limited 
213, Madhwas, 
Halol Kalol Road Kalol, 
Panchmahal, Gujarat-389330, India 

Nirbhay Capital Services Private Limited 
201, Maruti Crystal, 
Opp. Rajpath Club, 
S.G.Highway, Bodakdev, 
Abmedabad- 380054 
Gujarat, India 

(Nirbhay Capital Services Private Limited, referred to as the "Book Running Lead Manager" or �BRLM) 

Re: Proposed initial public offering of equity shares of face value of ? 10 each (the �Equity Shares") 

of Rajputana Stainless Limited (the 4Company") comprising a fresh issue of the Equity Shares 
by the Company (the �Fresh Issue") and an offer for sale of Equity Shares by certain existing 
shareholders of the Company (the "Offer for Sale", and together with the Fresh Issue, the 

"offer") 

I Shankarlal Deepchand Mehta (Chairman & Managing Director),confirm that the information and 
confirmations set out in this certificate are true, fair, correct, adequate, complete and not misleading in any 
respect and without omission of any matter that is likely to mislead, and adequate to enable investors to make a 
well informed decision. I consent to be named as a promoter of the Company and to the inclusion of the 
information contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the �DRHP") 
intended to be filed by the Company with the Securities and Exchange Board of India (the "SEBI), the BSE 
Limited (the "BSE") and the National Stock Exchange of India Limited (the "NSE", and together with the BSE, 

the "Stock Exchanges") and the Red Herring Prospectus (the "RHP") and the Prospectus (the "Prospectus"), 
which the Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file 
with the SEBI and the Stock Exchanges and in any other Offer-related documents. 

Profile SHANKARLAL DEEPCHAND MEHTA-CHAIRMAN & MANAGING DIRECTOR 

I confirm that I am a *promoter" of the Company as such term is defined under the Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SEBI 

ICDR Regulations"). I certify the information in respect of me, as set out in Annexure A. 

My permanent account number ("PAN") is AEWPM3898J, my bank account number is 01471000047392 and 
my passport number is WO433571. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 
and (i) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 
documents to the Stock Exchanges. 

My Aadhaar card number is 922600535593 and my driving license number is GJ17 20090009123. I also 
enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and 
Annexure F, respectively. Furthe, my residential address is 5, Pratishtha Bunglows, R V Desai Road,Opp 
Mayur Appartment Near Javahar Society Vadodara Gujarat 390001. 













the Offer , except for the Equity Shares offered by me as part of the Offer. No person related to me shall 
apply under the Anchor Investor portion of the Offer, if any. 

Except for the proceeds received from the sale of Bquity Shares offered by me as part of the Offer,there is no 
proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is no material 
existing or anticipated transaction with me in relation to utilization of such proceeds. 

My entire shareholding in the is in dematerialized form as of the date of this certificate. A copy of the latest 
shareholding statement from the depository participant is annexed herewith as Annexure M. 

None of the entities in which I am associated as promoter, director or person in control have had their names 
struck off any list of companies by any statutory or regulatory authority, ministry or other government body. 

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the 
Ministry of Corporate Affairs. 

I confirm that neither I nor any company or entity with which I am associated as a promnoter, director, partner, 
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any 
Regulator/ Agency has at any time sought any information in any manner. 

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not 
misleading in any respect and do not omit to state a material fact necessary in order to make the statements 
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for 
infomation and for inclusion (in part or full) in the [(DRHP, the RHP and the Prospectus] filed in relation to he 
Offer (collectively, the "0ffer Documents") or any other Offer-related material, and may be relied upon by the 
Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the Book 
Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as may be 
necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or for the 
records to be maintained by the Book Running Lead Manager and in accordance with applicable law. 

I confirm that we will immediately communicate any changes in writing in the above information to the Book 

Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock 

Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead 

Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that 

there is no change to the above information until the date when the Equity Shares are listed and commence 

trading on the Stock Exchanges pursuant to the Offer. 

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red 

Herring Prospectus. 

Yours faithfully, 

Name: SHANKARLAL DEEPCHAND MEHTA 

Designation: CHAIRMAN & MANAGING DIRECTOR 

DIN: 02656381 

Date: 29/12/2024 

Copy To: 
Legal Advisor to the Offer 
Vidhigya Associates, Advocates 

105, A Wing, Kanara Business Centre 

Ghatkopar East, Mumbai �400 075 
Maharasbtra, India 
Tel. No: +91 84240 30160 
Email: rahul@vidhigyaassociates.comn 

Contact Person: Rahul Pandey 
Encl.: As above 



















































Claaa&e ln Ct■trel 

There bas not beei, any chll'lge 11:1 the control of our Complll!y in the five ycurs imme&atoly preceding the date (!)f 

this Draft Red Herring Prospectus. 

List of Mcmben of the Pro•oter Group 

There are no entities or individunls thmt form part of my "promoter group·•, as defined under the SEBI ICDR 
Regulations, save and ~oept as specified in Annexure G~ 

Disassociation by the Promoter lo the Last Three Years 

~pt as detaiJcd in Annexure H, I have not disassooiated from any firm or compnny in the three inwediaiely 
preceding years. 

BuDd-up of Pr&moter Sbareboldln& and Cost of Acquisition 

The dcta.i1s relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares 
arc set out in Anaexure I. [I further certify that the Equity Shares detailed In Anoexure I are eligible to form 
part ofmwmwn promoter's contribution in the Offer.] 

The details relating to the average cost of acquisition of Eqwty Shares by me and the weighted average price at 
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure I. 

Lock-in of Equity Shares 

I ba'eby give my consent to include my wreholding in the Company [representing not less than 20% of the 
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of alJotment 
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding 
the portion of offer for sale is proposed to be utiHzed for capital expenditure, then the lock-in period wiH be 
three years from the date of aJlotment in the Offer) or for such other time as may be required under the SEBI 
ICDR Regulations, as minimwn promoters' contribution for the Offer. I confum that all Equity Shares which 
are proposed to be locked-in are eligible for computation of promoters' contribution under Regulation 14 and 
Regulation 15 of the SEBI ICDR Regulations. In relation to this, J confinn that the Equity Shares acquired 
during the preccecting three years and held by me, considered as promoters' contribution: 

(i) ha-.c not been acquired for consideration other than cash and no revaluation of assets or capitalization 
of intangible assets was involved in such acquisition; 

(ii) arc not resulting from a bonus issue by utiilization of revaluation reserves or unrealized profits, or from 
bonus issue against equity sha,res which are otherwise ineligible for computation of promoters' 
contribution; 

(iti) are not subject to any pledge with any creditor or any other encumbrance; 

(iv) have not been acquired during the preceding year at a price lower than the Offer price; and 

(v) have been certified by the statutory auditors of the Company vide their certificate dated December 
29,2024 as being eligible for tock-in in acoordance with the SEBI ICDR Regulations. 

I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my 
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not be 
less than 20% of the post-Offer share c3pita1 of the Company. 

The details of the equity share capital being offered for minimum promoters' contribution by rne arc set out 
below: 



furtJ,cr consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum 

promoters· contribution (which shall be locked-in as specified above, from the date of allotment/transfe: in the 

Offer until the ex-piry of six months (provided that in case the majority of the Offer proceeds excluding the 

portion of ofier for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one 

year from the date of allotment in the Offer) or for such other time as may be required under the SEBJ JCDR 

Regulations or as may be specified by the SEBI. 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbran_ce on the 

Equity Shares forming part of the minimum promoters' contribution from the date of tiling the DRHP in respect 

of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI 

ICDR Regulations, except in accordance with Regulation 2l(a) and Regulation 22 of the SEBI ICDR 

Regulations. 

I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbr~nce on .my 

entire pre-Offer shareholding in the Company, other than the minimum promoters' contribution , un~il such time 

that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except 

in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations. 

[If required to do so, I confirm that I shall enter into any agreement as may be required to facilitate the use of an 

overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations. -"Not Applicable" 

Interest of the Promoter 

Except as disclosed in Annexure J: 

(i) 

(ii) 

(iii) 

(iv) 

(v) 

(vi) 

neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director, 

proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the 

Company and/or its subsidiaries; 

neither I nor any of my relatives or any members of the promoter group identified in Annexure G 

have, directly or indirectly, purchased or sold or financed the purchase by any other person, other than 

in the normal course of the business of the financing entity, of any securities of the Company during the 
six immediately preceding months; 

I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or 

(ii) any entity in the name of which the intellectual property rights of the Company and/or its 

subsidiaries are registered; 

I do not have any interest in any property acquired by the Company and/or its subsidiaries within the 

three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries; 

I am not interested in any transaction in acquisition of land, construction of building and supply of 

machinery, etc.~ or any other transaction, contract, agreement or arrangement entered into by the 

Company and/or its subsidiaries, and no payments have been made or are proposed to be made in 

respect of these transactions contracts, agreements or arrangements; 

there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member in 

cash or shares or otherwise for services rendered by me or by such firm or company in connection ;ith 
the promotion or formation of the Company; 



us 

(vii) 

(viii) 

(ix) 

(x) 

(xi) 

(xii) 

(xiii) 

(xiv) 

(xv) 

t am not related to any entity from whom the Company has acquired or proposes to acquire land in the 

five immediately preceding yenrs; 

there is no amount or benefit pnid or given by the Company and/or its subsidiaries within the two 

immediately preceding years or intended to be pnid or given to us; 

1 have not provided any guarantees to any third parties or created or permitted any encumbrance or 
pledge upon any securities of the Company, including by way of any non•disposal undertaking, with 
any bank or financial institution or other creditor as collateral security for loans granted by such banks, 

financial institutions or with any other creditor; 

there are no loans (secured or unsecured) outstanding or advances taken by me from the Company 

and/or its subsidiaries; 

there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or 

its subsidiaries; 

[Other than as the Promoter of the Company,] I have no interests, including business interests, in the 

Company and/or its subsidiaries; 

I have not entered into any compensation or profit•sharing agreement, either by my~elf or o~ be~alf of 
any other person, with any shareholder or any other third party in connection with dealings m the 

securities of the Company; 

there are no restrictive covenants as regards my interests in the Company in any shareholders' 
agreement, promoters' agreement or any other agreement for short term (secured and unsecured) and 

long•term borrowings; and 

I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars, 
bankers to the offer or any other intermediary or service provider to the Offer. 

Litigation 

Except as stated in Annexure K, there are/is no: 

(i) pending criminal proceedings involving (by and against) me; 
(ii) pending actions taken by statutory or regulatory authorities against me; 
(iii) pending claims involving taxation matters (both direct and indirect tax cases) involving me. 
(iv) disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during the 

five immediately preceding years, including outstanding actions; 
(v) other pending litigation involving (by and against) me which are material in accordance with the 

materiality threshold determined by the board of directors of the Company pursuant to its resolution 
dated N.A; 

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has 
been found against me by any authority and no show cause notice has been issued to me, which is 
pending determination by any authority; 

(vii) regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last 
three years against us and entities promoted by me; 

(viii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been 
issued by SEBI, no non•compliance of any direction issued by the SEBI, and no proceedinos has been 
remanded by the Securities Appellate Tribunal or court; and 

0 

(ix) FIR filed by or against me. 



Other Confirmations 

Neither t nor any entity with which I am associated as promoter or director, are prohibited or debarred from 
accessing the capital markets or debarred from buying, selling or dealing In securities under any order or 
direction passed by the SEDl, or any other securities market regulator or any other authority, court or tribunal 

inside and outside I ndin. 

t hereby declare, confinn, clarify and undertake that no notice, communication or other action has ~een issu~d 
or no litigation has been initiated against me nor any penalties have been imposed, except aq disclosed 1n 

Annexure N. 

Following are the details regarding the company/ entity with which r am associated as promoter/ director/ 
partner/ proprietor that is/ was associated with securities related business and registered with the SEBf: 

N.A 
N.A 
N.A 
N.A 
N.A 
N.A 

N.A 

N.A 

I am not registered with any regulatory body ( other than SEBI) including, but not limited to, the Reserve Bank 
oflndia, Insurance Regulatory and Development Authority etc. 

Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the 
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters 
issued by the Reserve Bank oflndia and neither I nor my relatives or any company in which I am associated as a 
director have been identified or are associated with any vanishing company. 

I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders 
Act, 2018. 

I confirm that I am not declared as 'Fraudulent Borrower' by the banks or financial institution or consortium, in 
terms of RBI master direction dated July 1, 2016 on 'Frauds - Classification and Reporting by commercial 
banks and select FI's'. 

I, the members of the promoter group identified in Annexure G and the Company are in compliance with the 
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant 
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto. 

[I have adequate experience in the line of business, including any proposed line of business of the Company.] 

I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 
recognized stock exchange. 

The companies promoted by me have not been in default in payment of listing fees to any stock exchange in 
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason. 

There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed 
deposit holders by any company promoted by me. 

I am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities 
laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the 
Secur!t!es and Exchange Board of India (~elistin_g ~f Equity S~ares) Regulations, 2009 (or Regul~iion 34 of the 
Secunt1es and Exchange Board of India (Dehstmg of Equity Shares) Regulations, 2021) during the ten 



immediately preceding years nor nm I related (directly or Indirectly) to any such company or any promoter of 
such company. 

None of the securities held by me in my dcmnt account is frozen by the depositories or stock exchanges, 
pursuant to SEBI circular dated January 22, 2020 (SEBf/l lO/CFD/CMD/CIR/P/2020/12). 

1 have not entered into any circular transactions for building up the capital or net worth of the Company. 

1 confim1 that 1 have not been in violation of any securities laws/market or have been subject to any adverse 
findings against us in connection with compliance of uny securities laws or been subject to any penalties by 
SEBl. 

1 am not a promoter or whole time director of a company which is on the "dissemination board" or has failed to 
provide the trading platfonn or exit to its shareholders in accordance with the timelines prescribed under the 
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016 
(SEBI/HO/MRD/DSA/ClR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation 
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges. 

1 am not a promoter or member of the promoter group of an entity that has not complied with minimum pu_blic 
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulat1on) 
Rules, 1957, as amended, for a period of more than one year. 

Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am 
involved that are in the same line of business or activity as the Company and/or its subsidiaries. 

All related party transactions between me and the Company and/or its subsidiaries have been entered into in 
compliance with applicable law. 

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall 
be provided by me to any person for making an application for Equity Shares in the Offer, except for 
remuneration, fees or commission for services rendered in relation to the Offer. 

Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or 
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated as 
promoter granted any loan or advance to the Company. 

There has been no material regulatory or disciplinary action taken against me by any stock exchange or 
regulatory authority in the immediately preceding year. 

The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene 
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or 
instrument to which I am a party or am bound, or to which any of my property or assets are subject. 

I undertake that transactions in the securities of the Company by me or members of promoter group during the 
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the 
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of 
such transactions. 

I confirm that I am familiar with the requirements and restrictions on public communications, as stated in the 
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the }eoal 
counsel) and agree to abide by the same. 

0 

r have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the 
Equity Shares. 

There are no subsisting shareholders' agreement and other material agreements between me and the Company: 

~' nor any of my relatives, will not participate in the Offer and will not make any application for Equity Shares 
m the Offer No person r~lated ~o me shall ~pply under the Anchor Investor portion of the Offer, if any. there is 
no proposal whereby I will receive any portion of the proceeds from the proposed Offer and there is no material 





-

Babulal D. Mehta 

Date of birth: December 8, 1958 

Age (years): 66 

ANNEXUREA 

PROFILE OF THE PROMOTER 

Address: A/1704, Shreepati Jawels, 11th Floor, Plot No 370, Pimpalwadi, T.G. Marg, Girgoan, 

Mumbai - 400 004, Maharashtra, India 

Occupation: Business 

Period of Directorship: Since November I, 1999 liable to retire by rotation 

Current Term: From April O I, 2024 till March 31, 2027 

Babulal D. Mehta is the Whole-Time Director of our Company. He has been on the Board of our 

Company since November I, 1999. He has over 25 years of experience in the steel industry. His roles 

and responsibilities in the Company include executing board policies, managing company 

operations, fostering customer satisfaction and employee morale, and maintaining external 

stakeholder relations 
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OEEPCHAND JAWANTRAJJI MEHTA 

MEERADEVI OEEPCHAND MEHTA 

BHAGUBEN BABULAL ~EHTA 

J A/1704,SHREEPATI JEWELS,17TH FLOOR,PLOT N0.370 

PIMPALWAOI,T.G.MARG,GIRGAON,MUMBAI 

PIN:400004,HAHARASHrRA,INOIA 
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Address: 

S/0: Deepchand Mehta, 138/A. 
Tabela Chawf, Room No. 11, 1st 
Floor, C.P. Tank Road, Opp. 
Madhavbaug, Chandawacfi, 
Mumbai, Mumbai. Maharashtra, 
400004 
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A. 

B. 

C. 

D. 

E. 

ANNEXUREG 

PROMOTER GROUP 

Immediate relatives of the Promoter (i.e., any spouse of that 
person, or any parent, brother, sister or child of the person or of 
the spouse) 

Bodies corporate in which 20% or more of the equity share 
capital is held by the Promoter or an immediate relative of the 
Promoter or a firm or Hindu Undivided Family in which the 
Promoter or any one or more of their relative is a member. 

Bhaguben Babula! Mehta 
Shankarlal Deepchand Mehta 
Ramesh Decpchand Mehta 
Kalpesh Babula! Mehta 
Oirish Babula! Mehta 
Pinky Pravinkumar Jain 
Pravinkumar Jain 
Steel Jeon Stainless Private 
Limited 

Bodies corporate in which a body corporate us provided in (B) -
above holds 20% or more, of the equity share capital. 

Babula! D. Mehta HUF 
Shankarlal D. Mehta HUF 
Ramesh D Mehta HUF 

Hindu Undivided Families or firms in which the aggregate 
share of the Promoter and their relatives is equal to or more 
than 20% of the total capital. 

Persons whose shareholding is aggregated under the heading 
"shareholding of the promoter group" 

Jayantilal Mangilal Sanghvi 
Kalpesh Babula! Mehta 
Hetal Jayesh Pithva 
Rameshkumar Deepchand Mehta 
Mahendra Motilal Mehta 
Pinky Pravinkumar Jain 
Girish Babulal Mehta 
Motilal D Mehta HUF 
Rohini Rameshkumar Mehta 
Mangilal Bachraj Sanghvi 
Vikramkumar Motilal Mehta 
Meena Vikramkumar Mehta 
Rameshkumar D. Mehta HUF 
Kamalaben Motilal Mehta 
Mehta Babula! D HUF 
Teena Manish Sanghvi 



ANNEXURE H 

DISASSOCIA Tl ON DY PROMOTER IN THE LAST THREE YEA RS 

\ ~ 1 \ i { \ ; I I I 

' I • 

Rajputana Bright Bars Private 
Limited 

Resignation 11 March 2024 
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ANNEXUREI 

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUISITION 

A. BUILD-UP OF SHAREHOLDING 

March 24. 200 I 

March 31, 2004 

-- - --
March 31, 2005 

March 31, 2006 

6,000 

1,500 

),500 

4,350 

100 

100 

100 

JOO 

I 00 Cash Further Allotment 

I 00 Cash Further Allotment 

I 00 Cash Further Allotment 

300 Cash Further Allotment 

I'.' I I ' ' ( 

I ,,, I I I 

6,000 

7,500 

9,000 

13,350 

Negligible [•] 

Negligible (•1 

Negligible [ •) 

Negligible [ •] 

September 29, 
2007 

Pursuant to its shareholders' resolution dated September 29, 2007, each Equity Share of our Company of 

face value of t I 00 each was split into ] O Equity Shares of face value of , IO each. Therefore, the J 3,3~0 

Equity Shares held by Babula! D. Mehta of face value ,100 each were su~divided into 133,500 Equity 

Shares of, 10 each 

October 15, J 35,830 IO JO Cash Further Allotment 2,69,330 0.39 ( •] 

2008 
- -- -

February 
2009 

15, 403,995 

September 20, 
2009 

March 27, 2012 

March 22, 2014 

March 31, 2014 

46,688 

720,013 

112,186 

144,333 

November 06, 16,96,545 
2024 

November 18, 20,08,136 
2024 

10 

)0 

10 
10 

10 

IO 

10 

N.A. N.A. Bonus issue 

N .A. N .A. Transmission of 

N.A. N.A. 

15 Cash 

15 Cash 

40,438 Equity 
Shares from Deep 
Chand J. Mehta and 
6,250 Equity 
Shares from Deep 
Chand J. Mehta 
(HUF) 

Bonus issue 

Further Allobnent 

Transfer of 
Equity Shares 
from Shankarlal 
Deepchand 
Mehta 

N .A. N .A. Bonus Issue 

-
6,73,325 

7,20,013 

14,40,026 

15,52,212 

16,96,545 

33,93,090 

-----·---
N.A. N.A. Transfer of 

Shares from 
Bhaguben 
Babulal Mehta by 
way of Gift 

54,01,226 

0.97 

1.04 

2.09 

2.25 

2.46 

4.92 

7.84 

[•l 
[•l 
[•l 

[•] 

[•] 



B. AVERAGE COST OF ACQUISITION PER SHARE 

Allotment November 6, 2024 16,96,545 4.92 10 N.A N.A 
Transfer of November 18, 2024 20.08.136 4.92 10 N.A N.A 
shares from 
Bhaguben 
Babulal Mehta 
b 'wa of Gift 
Total 37,04,681 10 N.A N.A 
AVERAGE 1.37 

COST OF 
ACQUISITION 
PER EQUITY 
SHARE 

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN THE 
IMMEDIATELY PRECEDING YEAR 

:'t·--~~· .!,r' · ,t·\.. '" ,;it~-~:.:.~~lr~Ji.'l~H~ ',J,_,.,,. , , I 
~-- !~;:.. .... ..J~•- "'-...'I•. ~ ! C ll l.!,.\..- "' ~ ✓ f • .'.,,;/ / ,.; ' 

I ' 
1 

' ~t.1'• I .. _ ', 
• - , - • l •.l~ , ' . t,' , . , , 

- - - -
Total - - -
WEIGHTED COST -
OF ACQUISITION 
PER EQUITY 
SHARE DURING 
THE 
IMMEDIATELY 
PRECEDING YEAR 



ANNRXUREJ 

INTEREST OF THE PROMOTER 

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATIVES AND ENTITIES IN WHICH THE 
PROMOTER IS INTERESTED IN THE COMPANY AND/OR ITS SUBSIDIARIES 

Shares held by the Promoter 

Name of the Promoter Number of Shares Percentage of the Paid-
up and Issued Share 
Caoital 

Babula! Deepchand 54,01 .226 7.84 

Mehta 

Shares held by the Relatives of Promoter or Entity 

Name of the Number of Shares Percentage of the Paid-
Promoter's Relative up and Issued Share 

Caoital 
Shankarlal Deepchand 63,14,500 52.69 
Mehta 
Kaloesh Babulal Mehta 5,03,694 0.73 
Pink-v Pravinkurnar Jain 1,56,714 0.23 
Girish Babula! Mehta 2,57,130 0.37 

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST 
SIX MONTHS-

Bhaguben 
Babulal 
Mehta 

Babulal Nove 
Deepchand mber 
Mehta 18, 

2024 

20,08,136 NA 

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY 
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF WHICH 
INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS SUBSIDIARIES ARE 
REGISTERED 

NIL 

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS SUBSIDIARIES 
IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE COMPANY 
AND/OR ITS SUBSIDIARIES 

NIL 

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A 
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR 
FORMATION OF THE COMPANY 

NIL 

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS 
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING 



J.BL 

AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS 

SUBSIDIARIES 
NIL 

G. AMOUNT OR BENEFIT PAID BY THE COMPANY AND/OR ITS SUBSIDIARIES TO TH£ 

PROMOTER WITHIN THE TWO IMMEDIATELY PRECEDING YEARS OR INTENDED TO 

BE PAID OR GIVEN TO THE PROMOTER 

NlL 

H. REMUNERATION PAID/ PAYABLE FROM SUBSIDIARIES 

NIL 

I. REIMBURSEMENT OF EXPENSES 

NIL 

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS 

ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS 

NIL 

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON 

AND PLEDGE OF SECURITIES OF THE COMPANY 
NIL 

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS 

SUBSIDIARIES 

NIL 

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE 

PROMOTER 

NIL 

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS 

SUBSIDIARIES 
NIL 

0. COMPENSATION OR PROFIT-SHARING· AGREEMENTS ENTERED INTO BY THE 

PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION WITH 

DEALINGS IN THE SECURITIES OF THE COMPANY 

NIL 
P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS' INTEREST IN THE COMPANY IN 

ANY SHAREHOLDERS' AGREEMENT, PR9MOTERS' AGREEMENT OR ANY OTHER 

AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM 

BORROWINGS 

NIL 

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE 

OFFER 

NIL 



ANNEXURE K 

LITIGATION INVOLVING THE PROMOTER 

Based on the review of the notices, pleadings, orders/J'udgments/awards/decrees a II t' d h 

. . . . 
, PP ca ions an ot er 

docu~1ents as fu~her detailed m the hst of documents enclosed hereto please find herein below details of all 

pending legal/~b1tral/statutory. and/or regulatory proceedings Initiated by or against Shankarlal Deepchand 

Mehta, along with the amounts mvolved and the current status thereof: 

A. Civil proceedings against Bnbulnl Deepchnnd Mehta- NIL 

B. Criminal proceedings against Babulal Deepclumd Mehta - NIL 

C. Arbitral proceedings against Babulal Deepchand Mehta - NIL 

D. Tax proceedings against Babulal Deepchand Mehta . NIL 

E. Civil proceedings by Babulal Deepchand Mehta -NIL 

F. Criminal proceedings by Babula) Deepchand Mehta -NIL 

G. Arbitral proceedings by Babula) Deepchand Mehta -NIL 

H. Tax proceedings by Babula) Deepchand Mehta -NIL 

I. Proceedings initiated for economic offences (Including past cases if found guilty):NIL 

J. Adverse findings against Babula) Deepchand Mehta - as regards compliance with securities 

laws, any disciplinary action taken by the Securities and Exchange· Board of India or the 

Indian stock exchanges: or any securities Jaw regulator in any other jurisdiction: NIL 

K. Details of the past cases in which penalties were imposed by the statutory or regulatory authorities: 

NIL 

L Show Cause Notices issued against Babula) Deepchand Mehta: NIL 

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the 

Government or a statutory authority, during the last five years immediately preceding the year of 

the offer of the proposed prospectus, and directions received in connection therewith: 

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of 

the Government or a statutory authority, during the last five years immediately preceding the year of the offer of 

the proposed prospectus, nor have any directions been received in connection therewith: NIL 

N. Legal Notices and Other Threatened Legal Proceedings initiated against Babula) Deepchand 

Mehta: NIL 

O. Non-payment of statutory dues: NIL 



, 

ANNEX URE L 

OTHER FIRMSNENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS 
AS THE COMPANY AND/OR ITS SUBSIDIARIES 

1. Steel Icon Stainless Private Limited, 
2. Bhansali Bright Bars Private Limited, 
3. Rutvij Stainless Private Limited, 
4. Steel Inox Private Limited, 
5. Ventana Speciality Private Limited, 
6. Rajputana Bright Bars Private Limited, 
7. Kanungo Ferromet Private Limited, 
8. Cetus Engineering Private Limited, 
9. Neo Ferromet Private Limited. 



p 

ANNtXIIRf: M 

SIIAREIIOLOtNG st A n,:~n:NT J,'ft01\f OF:POSJ fORY PARTICIPANT 

-rromolrr 
Dlrt't'tot 
Shattholdrr _ -- ~--- Tot11I Numhfr -- -

~. No, N11mr 
Perc4!ntA~e 

of Shitrt'" ffoldln,c 

- --- - - - ---
1 SHANKARI AL 1)11 l"l HAND Ml 11 I/\ 

)l'il14100 S2 IS9% 

-- - 7M% 
2 13ABln Al DH Pl llAND Ml 111 A 5¥)122/i - -
} JA'1::.SHNA1VAR1 ALPl111VA 

S51% 
37989111 - 66.04•/~ 

TOTAl rROMOlFRS~l1AR•n011)1'1(; 
4SSl4640 

Promott'r 
Gronp 
Shartholdcr 

S.No. Name 
Total Number Percentage 
of Sh11r~ Hl)ldln,c 

4 GIRISH BABULAL MEHTA 
0 37% 

257130 

5 KALPESH BABULAL MEHTA 
073% 

503694 

6 PINKY JAIN 
023% 

156714 

7 RAMESH DEEPCHAND MEHTA 
208% 

1432248 

8 HETALJAYESH PITHVA 
169% 

1168000 

9 
124% 

MEHTA BABULAL D HUF 851200 

10 MANGTLAL B. SANGHVI 
005% 

35000 

11 JA YANTI MANGILAL SANGHVI 
0.57% 

393334 

12 MEENA VTKRAM MEHTA 0.04% 
26666 

13 KAMLA MOTILAL MEHTA 1.02% 
704626 

14 VIKRAM MOTILAL MEHTA 1.05% 
724484 

15 ROHINIBEN RAMESH MEHTA 0.67% 
459168 

16 0.87% 
RAMESHKUMAR D MEHTA HUF 602660 

17 0.53% 
MAHENDRA MOTILAL MEHTA 362584 

18 MOTILAL DEEPCHAND MEHTA HUF 1.00% 
686226 

19 0.04% 
TEENA MANISH SANGHVI 26666 

TOT AL PROMOTER GROUP SHAREHOLDING 8390400 12.17% 

Public Shareholder 

S.No. Name Total Number Percentage 
of Shares Holding 

20 LOHAGAR DEVELOPER PRIVATE LIMITED 8.12% 
5593500 

21 BABULAL VJSHNOI 
8836 

0.01% 

22 SATISHKUMAR D SANGHVI 
34434 

0.05% 

23 0.36% 
JATIN VRAJLAL SHAH 250000 

24 0.36% 
KALPANA J SHAH 250000 

25 0.29% 
VlJA YKUMAR OM PRAKASH JETHALIY A 200000 

26 
HITESH ROOPCHAND KANUNGO . 400000 

0.58% 

27 
PAKSHAL METAL AND ALLOYS 200000 

0.29% 



28 
lNDU PRADE6P SANGHVI ISOOOO 

0.22% 

29 
PRADE.CP GORAI\I ICI IAND SANGHVI 100000 

(J I s•,'t 

)0 
NARPA TCllANO CIJHOGALAL SANGHVI 100000 

0 IS¾ 

31 
ttJARAM KJNARAM BISHNOI 1848 

000-/4 

32 UMESH N SANOHVI 
50000 

007% 

33 Nil.AM AKASH UOKAOIA 
50000 

oow. 
3-4 OAMAVANTI PRAKASIIKUMAR JAIN 01.5% 

100000 
3.S SHUSHLLA RAM~H JAIN 01.5% 

100000 
36 VIKRAM KUMAR JAIN 0 IS¼ 

100000 
37 PRAMESH PRAFlJLLCUANDRA PARIKH 0 ,w. 

100000 
JI SUMIT KUMAR JAIN 0 IS'Y• 

100000 
39 ANJU KANTILAL JAIN o 1.sr. 

100000 
40 JAINAM SA YER SA YER JAIN 016% 

110000 
41 SA YER KALUCI !ANO JAIN 016% 

110000 
42 AISHWARYA SAYER JAfN 0 16o/t 

110000 
43 AMARCHAND J MEHTA 0.290/4 

2.00000 
4" VINOD BABUl.AL SANOHVJ 044% 

300000 
4.S 0.44% 

RU(HABCHAND JA WANTRAJ BOKADIA 300000 
46 036% 

POOJA SANDLP JAIN 250000 
47 BHARTIBEN MlLAPCHAND JAlN 036% 

250000 
48 SANDEEP Mll.APCHAND JAlN 073¾ 

500000 
49 RA VJ Mll.APCHAND JAIN 073% 

500000 
.so DEEPAK AARTI CHANDAN 

400000 
0.58% 

.SI SANG IT ABEN M MEHTA 0.29o/t 
200000 

S2 CHANDRJKA R MEHTA 
200000 

0.29o/t 

.53 OABULAL 5 MElff A HUF 029% 
200000 

.S4 MANJULA H SANGHVI 0.58% 
400000 

s.s NAKENDRACHAUDHRY 1 4.s,,. 
1000000 

.S6 PRINCE N SANGHVI 019o/. 
200000 

.S7 
DIP'TI RA VINDRA ANGARA I .SOOOO 

0.22o/e 

.SI LAUTPMEHTA 
200000 

0.29% 

.S9 DEEPI.KA P OOSHJ 0.26% 
180000 

60 BHA VNA C DOSHI 
200000 

0.29% 

61 044¾ 
KA Vil A NlLF..Slf CHANDAN 300000 

62 
NILESH HASTIMJ\L CHANDAN 100000 

0115% 

63 
JAY DASANT MElffA 1.50000 

-02:::% 

64 
SAN TOSH VANS RAJ BHAN SALi 300000 

04.We 

6S 0 3Jo/. KAMALA P DOSHI 214000 
TOT AL Pl"BUC SHAR£IIOLDL~C 15012'18 21.78•!. 

I Promottf'Surtlloi<kra-J 45514'40 66.04•"" 

Pro1110Ur GC041p SurelwWen--18 1398400 12.17o/, 

l'ubUc Slaarriielckrs-44 150JU18 2 l.78o/, 

I TOTAL 1'0. OF TOTAL SHARE IIOWING 
(i8917Ci58 100 



ANNEXUREN 
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NAME: JAYESH NATVARLAL PITHVA 

ADRESS: 103 PARSHVA KUNJ, MALAVIYA ROAD, 

VILEPARLA EAST, MUMBAI, MAHARASHTRA, 400057. 

 

Date: 29/12/2024 

 

To 

 

The Board of Directors, 

Rajputana Stainless Limited 

213, Madhwas,  

Halol Kalol Road Kalol,  

Panchmahal, Gujarat-389330, India 

 

Nirbhay Capital Services Private Limited  

201, Maruti Crystal,  

Opp. Rajpath Club,  

S.G.Highway, Bodakdev,  

Ahmedabad- 380054 

Gujarat, India 

 

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”) 

 

Re:  Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) 

of Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares 

by the Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing 

shareholders of the Company (the “Offer for Sale”, and together with the Fresh Issue, the 

“Offer”) 

 

I Jayesh Natvarlal Pithva (Executive Director), confirm that the information and confirmations set out in 

this certificate are true, fair, correct, adequate, complete and not misleading in any respect and without 

omission of any matter that is likely to mislead, and adequate to enable investors to make a well informed 

decision. I consent to be named as a promoter of the Company and to the inclusion of the information 

contained in this certificate (in part or full) in the Draft Red Herring Prospectus (the “DRHP”) intended to be 

filed by the Company with the Securities and Exchange Board of India (the “SEBI”), the BSE Limited (the 

“BSE”) and the National Stock Exchange of India Limited (the “NSE”, and together with the BSE, the “Stock 

Exchanges”) and the Red Herring Prospectus (the “RHP”) and the Prospectus (the “Prospectus”), which the 

Company intends to file with the Registrar of Companies, Ahmedabad at Gujarat and thereafter file with the 

SEBI and the Stock Exchanges and in any other Offer-related documents.  

 

Profile JAYESH NATVARLAL PITHVA -DIRECTOR 

 

I confirm that I am a “promoter” of the Company as such term is defined under the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI 

ICDR Regulations”). I certify the information in respect of me, as set out in Annexure A. 

 

My permanent account number (“PAN”) is AADPP6145Q, my bank account number is 06261930001678 and 

my passport number is Z6758599. I enclose a copy of (i) my PAN card, (ii) proof of bank account number(s) 

and (iii) passport as Annexures B, C and D, respectively, and authorize the Company to submit these 

documents to the Stock Exchanges.  

My Aadhaar card number is 637497024339 and my driving license number is MH02 19850017610. I also 

enclose a copy of my Aadhaar card (along with photograph) and my driving license as Annexure E and 

Annexure F, respectively. Further, my residential address is 103 Parshva Kunj,Malaviya Road,VileParla 

East,Mumbai,Maharashtra,400057. 

 

 

 

 

 



Change in Control  
 
There has not been any change in the control of our Company in the five years immediately preceding the date of 
this Draft Red Herring Prospectus. 
 
List of Members of the Promoter Group 
 
There are no entities or individuals that form part of my “promoter group”, as defined under the SEBI ICDR 
Regulations, save and except as specified in Annexure G. 
 
Disassociation by the Promoter in the Last Three Years  
 
Except as detailed in Annexure H, I have not disassociated from any firm or company in the three immediately 
preceding years.  
 
Build-up of Promoter Shareholding and Cost of Acquisition 
 
The details relating to the build-up of my shareholding in the Company for my acquisition of the Equity Shares 
are set out in Annexure I. [I further certify that the Equity Shares detailed in Annexure I are eligible to form 
part of minimum promoter’s contribution in the Offer.]  
 
The details relating to the average cost of acquisition of Equity Shares by me and the weighted average price at 
which the Equity Shares were acquired by me in the immediately preceding year are set out in Annexure I. 
 
Lock-in of Equity Shares  
 
I hereby give my consent to include my shareholding in the Company [representing not less than 20 % of the 
post-Offer paid-up equity share capital of the Company to be considered for lock-in, from the date of allotment 
in the Offer, for a period of eighteen months (provided that in case the majority of the Offer proceeds excluding 
the portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be three 
years from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR 
Regulations, as minimum promoters’ contribution for the Offer. I confirm that all Equity Shares which are 
proposed to be locked-in are eligible for computation of promoters’ contribution under Regulation 14 and 
Regulation 15 of the SEBI ICDR Regulations. In relation to this, I confirm that the Equity Shares acquired during 
the preceeding three years and held by me, considered as promoters’ contribution: 

 
(i) have not been acquired for consideration other than cash and no revaluation of assets or capitalization 

of intangible assets was involved in such acquisition;  
 

(ii) are not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits, or from 
bonus issue against equity shares which are otherwise ineligible for computation of promoters’ 
contribution; 
 

(iii) are not subject to any pledge with any creditor or any other encumbrance;  
 

(iv) have not been acquired during the preceding year at a price lower than the Offer price ; and 
 

(v) have been certified by the statutory auditors of the Company vide their certificate dated December 
29,2024 as being eligible for lock-in in accordance with the SEBI ICDR Regulations.  

 
I hereby confirm that in relation to the aforesaid [eighteen months/ three year] lock-in, the aggregate of my 
contribution of shareholding in the Offer [and the contribution of any other promoter(s)] in the Offer shall not 
be less than 20% of the post-Offer share capital of the Company.  
 
The details of the equity share capital being offered for minimum promoters’ contribution by me are set out 
below: 
 
 



No. of 
Equit

y 
Share

s 

Face 
Valu

e 

Date on 
which 
Equity 
Shares 
were 

Allotted/ 
Acquire
d/Transf

erred 

Date 
on 

which 
Equit

y 
Share

s 
Fully 
Paid-

up 

Nature of 
Transactio

n 

Offer/Acquisitio
n Price (₹) 

Nature of 
Payment 

of 
Considera

tion 

Equity 
Shares 
pledge

d  

% of 
Fully 
Dilute
d Pre-
Offer 
Paid-

up 
Capita

l 

% of 
Fully 
Dilute
d Post-
Offer 
Paid-

up 
Capita

l 

[●] [●] [●] [●] [●] [●] [●] [●] [●] [●] 
  
I further consent to lock-in my entire pre-Offer shareholding in the Company, other than the minimum 
promoters’ contribution (which shall be locked-in as specified above) , from the date of allotment/transfer in the 
Offer until the expiry of six months (provided that in case the majority of the Offer proceeds excluding the 
portion of offer for sale is proposed to be utilized for capital expenditure, then the lock-in period will be one 
year from the date of allotment in the Offer) or for such other time as may be required under the SEBI ICDR 
Regulations or as may be specified by the SEBI. 
 
I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on the 
Equity Shares forming part of the minimum promoters’ contribution from the date of filing the DRHP in respect 
of the Offer until such time that the Equity Shares are locked-in in accordance with Regulation 16 of the SEBI 
ICDR Regulations, except in accordance with Regulation 21(a) and Regulation 22 of the SEBI ICDR 
Regulations.  
 
I further confirm that I shall not sell, transfer, create any pledge, lien or any other type of encumbrance on my 
entire pre-Offer shareholding in the Company, other than the minimum promoters’ contribution, until such time 
that such Equity Shares are locked-in in accordance with Regulation 16 of the SEBI ICDR Regulations, except 
in accordance with Regulation 21(b) and Regulation 22 of the SEBI ICDR Regulations. 
 
[If required to do so, I confirm that I shall enter into any agreement as may be required to facilitate the use of an 
overallotment option, in terms of Regulation 57 of the SEBI ICDR Regulations.- “Not Applicable” 
 
Interest of the Promoter  
 
Except as disclosed in Annexure J: 
 
(i) neither I nor any of my relatives [nor any entity in which I am interested as promoter, partner, director, 

proprietor or trustee] holds any equity shares, warrants/convertible securities or stock options in the 
Company and/or its subsidiaries; 
 

(ii) neither I nor any of my relatives or any members of the promoter group identified in Annexure G have, 
directly or indirectly, purchased or sold or financed the purchase by any other person, other than in the 
normal course of the business of the financing entity, of any securities of the Company during the six 
immediately preceding months;  
 

(iii) I have no interest in (i) any intellectual property rights used by the Company and/or its subsidiaries, or 
(ii) any entity in the name of which the intellectual property rights of the Company and/or its 
subsidiaries are registered; 
 

(iv) I do not have any interest in any property acquired by the Company and/or its subsidiaries within the 
three immediately preceding years or proposed to be acquired by the Company and/or its subsidiaries;  
 

(v) I am not interested in any transaction in acquisition of land, construction of building and supply of 
machinery, etc., or any other transaction, contract, agreement or arrangement entered into by the 
Company and/or its subsidiaries, and no payments have been made or are proposed to be made in respect 
of these transactions contracts, agreements or arrangements; 
 

(vi) there are no sums paid or agreed to be paid to me or to a firm or company in which I am a member, in 
cash or shares or otherwise for services rendered by me or by such firm or company in connection with 
the promotion or formation of the Company;  



Other Confirmations  
 
Neither I nor any entity with which I am associated as promoter or director, are prohibited or debarred from 
accessing the capital markets or debarred from buying, selling or dealing in securities under any order or 
direction passed by the SEBI, or any other securities market regulator or any other authority, court or tribunal 
inside and outside India.  
 
I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued 
or no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in 
Annexure N.  
 
Following are the details regarding the company/ entity with which I am associated as promoter/ director/ 
partner/ proprietor that is/ was associated with securities related business and registered with the SEBI: 
 

1.  Name of the company/ entity N.A 
2.  SEBI Registration Number N.A 
3.  Category of registration N.A 
4.  Date of expiry of registration  N.A 
5.  If Registration has expired, reasons for non-renewal N.A 
6.  Details of any enquiry/investigation conducted by SEBI at any 

time 
N.A 

7.  Penalty imposed by SEBI (Penalty includes 
deficiency/warning letter, adjudication proceedings, 
suspension/cancellation / prohibitory orders) 

N.A 

8.  Outstanding fees payable to SEBI by the entity, if any N.A 
 
I am not registered with any regulatory body (other than SEBI) including, but not limited to, the Reserve Bank 
of India, Insurance Regulatory and Development Authority etc.  
 
Further, I have not been identified as a wilful defaulter by any bank or financial institution (as defined under the 
Companies Act, 2013, as amended) or consortium thereof in accordance with the guidelines on wilful defaulters 
issued by the Reserve Bank of India and neither I nor my relatives or any company in which I am associated as 
a director have been identified or are associated with any vanishing company. 
 
I have not been declared a fugitive economic offender under Section 12 of the Fugitive Economic Offenders 
Act, 2018. 
 
I confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in 
terms of RBI master direction dated July 1, 2016 on ‘Frauds – Classification and Reporting by commercial banks 
and select FI’s’. 
 
I, the members of the promoter group identified in Annexure G and the Company are in compliance with the 
provisions of the Companies Act, 2013 in relation to the beneficial ownership, and the Companies (Significant 
Beneficial Ownership) Rules, 2018 and any notifications and circulars related thereto. 
 
[I have adequate experience in the line of business, including any proposed line of business of the Company.]  
 
I am not a promoter or director of any company whose securities are suspended or delisted from trading by any 
recognized stock exchange.  
 
The companies promoted by me have not been in default in payment of listing fees to any stock exchange in 
India or abroad and have not been proceeded against by SEBI or other regulatory authority for any reason. 
 
There have been no defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit 
holders by any company promoted by me. 
 
I am not a promoter or whole time director or person(s) responsible for ensuring compliance with the securities 
laws, as applicable, of any company, which has been compulsorily delisted in terms of Regulation 24 of the 
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (or Regulation 34 of the 
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021) during the ten 



 
(vii) I am not related to any entity from whom the Company has acquired or proposes to acquire land in the 

five immediately preceding years;  
 

(viii) there is no amount or benefit paid or given by the Company and/or its subsidiaries within the two 
immediately preceding years or intended to be paid or given to us; 
 

(ix) I have not provided any guarantees to any third parties or created or permitted any encumbrance or 
pledge upon any securities of the Company, including by way of any non-disposal undertaking, with 
any bank or financial institution or other creditor as collateral security for loans granted by such banks, 
financial institutions or with any other creditor;  

(x) there are no loans (secured or unsecured) outstanding or advances taken by me from the Company 
and/or its subsidiaries; 
 

(xi) there are no loans (secured or unsecured) outstanding or advances given by me to the Company and/or 
its subsidiaries; 
 

(xii) [Other than as the Promoter of the Company,] I have no interests, including business interests, in the 
Company and/or its subsidiaries; 
 

(xiii) I have not entered into any compensation or profit-sharing agreement, either by myself or on behalf of 
any other person, with any shareholder or any other third party in connection with dealings in the 
securities of the Company; 
 

(xiv) there are no restrictive covenants as regards my interests in the Company in any shareholders’ 
agreement, promoters’ agreement or any other agreement for short term (secured and unsecured) and 
long-term borrowings; and 
 

(xv) I have no interest in the appointment of any Book Running Lead Manager, underwriters, registrars, 
bankers to the offer or any other intermediary or service provider to the Offer. 

 
Litigation  
 
Except as stated in Annexure K, there are/is no: 
  
(i) pending criminal proceedings involving (by and against) me;  
(ii) pending actions taken by statutory or regulatory authorities against me;  
(iii) pending claims involving taxation matters (both direct and indirect tax cases) involving me;  
(iv) disciplinary actions taken, including penalties imposed, by the SEBI or any stock exchanges, during 

the five immediately preceding years, including outstanding actions;  
(v) other pending litigation involving (by and against) me which are material in accordance with the 

materiality threshold determined by the board of directors of the Company pursuant to its resolution 
dated N.A;  

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has 
been found against me by any authority and no show cause notice has been issued to me, which is 
pending determination by any authority; 

(vii) regulatory or disciplinary action taken by any stock exchanges or regulatory authority during the last 
three years against us and entities promoted by me; 

(viii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been 
issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been 
remanded by the Securities Appellate Tribunal or court; and 

(ix) FIR filed by or against me.  
 

 
 
 
 
 
 
 
 



immediately preceding years nor am I related (directly or indirectly) to any such company or any promoter of 
such company. 
 
None of the securities held by me in my demat account is frozen by the depositories or stock exchanges, pursuant 
to SEBI circular dated January 22, 2020 (SEBI/HO/CFD/CMD/CIR/P/2020/12). 
 
I have not entered into any circular transactions for building up the capital or net worth of the Company.  
 
I confirm that I have not been in violation of any securities laws/market or have been subject to any adverse 
findings against us in connection with compliance of any securities laws or been subject to any penalties by 
SEBI.  
 
I am not a promoter or whole time director of a company which is on the “dissemination board” or has failed to 
provide the trading platform or exit to its shareholders in accordance with the timelines prescribed under the 
SEBI circular dated April 17, 2015 (CIR/MRD/DSA/05/2015) read with SEBI circulars dated October 10, 2016 
(SEBI/HO/MRD/DSA/CIR/P/2016/110) and August 1, 2017 (SEBI/HO/MRD/DSA/CIR/P/2017/92) in relation 
to exclusively listed companies of de-recognized/non-operational/exited stock exchanges. 
 
I am not a promoter or member of the promoter group of an entity that has not complied with minimum public 
shareholding requirements as specified in Rule 19(2) and Rule 19A of the Securities Contracts (Regulation) 
Rules, 1957, as amended, for a period of more than one year. 
 
Except as disclosed in Annexure L, there are no other companies, firm, trusts or other ventures in which I am 
involved that are in the same line of business or activity as the Company and/or its subsidiaries. 
 
All related party transactions between me and the Company and/or its subsidiaries have been entered into in 
compliance with applicable law. 
 
No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise, shall 
be provided by me to any person for making an application for Equity Shares in the Offer, except for 
remuneration, fees or commission for services rendered in relation to the Offer. 
 
Neither I nor any of my relatives are a beneficiary of or interested as a promoter in any outstanding loan or 
advance given by the Company to any person or entity, nor have I nor the entities with which I am associated as 
promoter granted any loan or advance to the Company.  
 
There has been no material regulatory or disciplinary action taken against me by any stock exchange or 
regulatory authority in the immediately preceding year. 
 
The Offer, and any action undertaken or proposed to be undertaken in furtherance thereof, will not contravene 
any contract, indenture, mortgage, deed of trust, loan or credit agreement, note, lease or any other agreement or 
instrument to which I am a party or am bound, or to which any of my property or assets are subject. 
 
I undertake that transactions in the securities of the Company by me or members of promoter group during the 
period between the date of filing the DRHP and the date of closure of the Offer will be promptly reported to the 
Company so as to enable the Company to report such transactions to the Stock Exchanges within 24 hours of 
such transactions. 
 
I confirm that I am familiar with the requirements and restrictions on public communications, as stated in the 
SEBI ICDR Regulations (and summarized in the memorandum on publicity guidelines circulated by the legal 
counsel) and agree to abide by the same. 
 
I have not entered, and shall not enter, into buy-back arrangements directly or indirectly for purchase of the 
Equity Shares.  
 
There are no subsisting shareholders’ agreement and other material agreements between me and the Company:  
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I nor any of my relotives, will not porticipntc in the Offer one.I will not rnnkc any application for Equity Shares 
i~ the Offer. No person related to me shnll opply under the Anchor Investor portion of the Offer, if any. 

There is no proposal where~y I will recei~e an~ porti~n of th~ proee~d.s fr~m the proposed Offer and there is 
no material existing or anticipated transaction with me in relation to util1zat1on of such proceeds. 

My entire shareholding in the Company [shall be in dematerialized form prior to filing the RHP with the 
Registrar of Companies, Ahmedabad at Gujaratl/[is in dematerialized form as of the date of this certificate.] A 
copy of the latest shareholding statement from the depository participant is annexed herewith as Annexure M. 

None of the entities in which I am associated as promoter, director or person in control have had their names 
struck off any list of companies by any statutory or regulatory authority, ministry or other government body. 

I am not a person appearing in the list of directors of struck-off companies by the registrar of companies or the 
Ministry of Corporate Affairs. 

I confirm that neither I nor any company or entity with which I am associated as a promoter, director, partner, 
proprietor or trustee have ever been involved in the act of money mobilisation in any manner and whether any 
Regulator/ Agency has at any time sought any information in any manner. 

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not 
misleading in any respect and do not omit to state a material fact necessary in order to make the statements 
herein, in the light of the circumstances under which they were made, not misleading. This certificate is for 
information and for inclusion (in part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to 
the Offer (collectively, the "Offer Documents") or any other Offer-related material, and may be relied upon 
by the Company, the Book Running Lead Manager and the Legal Counsel appointed by the Company and the 
Book Running Lead Manager in relation to the Offer. I hereby consent to the submission of this certificate as 
may be necessary to the SEBI, the RoC, the relevant stock exchanges and any other regulatory authority and/or 
for the records to be maintained by the Book Running Lead Manager and in accordance with applicable law. 

I confirm that we will immediately communicate any changes in writing in the above information to the Book 
Running Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock 
Exchanges pursuant to the Offer. In the absence of any such communication from me, the Book Running Lead 
Manager and the Legal Counsel to each of the Company and Book Running Lead Manager can assume that 
there is no change to the above information until the date when the Equity Shares are listed and commence 
trading on the Stock Exchanges pursuant to the Offer. 

All capitalized terms not defined herein will have the same meaning as ascribed to them in the Draft Red 
Herring Prospectus. 

Yours faithfully, 

cJ1""" J , ,µ.,.• 
Name: JA YESH NATV ARLAL PITHY A 
Designation: DIRECTOR 
DIN: 01531196 
Date: 29/12/2024 

Copy To: 

Legal Advisor to the Off er 
Vidbigya Associates, Advocates 
105, A Wing, Kanara Business Centre 
Ghatkopar East, Mumbai - 400 07 5 
Maharashtra, India 
Tel No: +91 84240 30160 
Email: rahul@,vidhigyaassociates.com 
Contact Person: Rahul Pandey 
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ANNEXUREA 

PROFILE OF THE PROMOTER 

Jayesh Natvarlal Pithva 

Date of birth: November 9, 1967 

Age (years): 57 

Address: 103 Parshva Kunj, Malaviya Road, Vile Parle East - 400 057, Maharashtra, India 

Occupation: Business 

Term: From April l, 2024 to March 31, 2027 liable to retire by rotation 

Period of directorship: Since May 7, 2007 

Jayesh Natvarlal Pithva is an Executive Director of our Company. He has been on. the Board of 

our Company since May 7, 2007. He has over 17 years of experience in the steel industry. His 

roles and responsibilities in the Company include overseeing commercial operations and driving 

market development. . 

His permanent account number is AADPP6145Q. 
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A. 

B. 

C. 

D. 

E. 

ANNEXUREG 

PROMOTER GROUP 

.. ., , .. " 
; 1"1' II f 'I t•1\ fl!"ll1,/,, fl/ ,1 'If 

~ ; ' I " " I '· • ' I I 

Immediate relatives of t 1e Promoter (I.e., any spouse of that 
person, or any parent, brother, sister or child of the person or of 
the spouse) 

Bodies corporate in which 20% or more of the equity share 
capital is held by the Promoter or an immediate relative of the 
Promoter or a firm or Hindu Undivided Family in which the 
Promoter or any one or more of their relative is a member. 
Bodies corporate in which a body corporate as provided in (B) 
above holds 20% or more, of the equity share capital. 
Hindu Undivided Families or firms in which the aggregate 
share of the Promoter and their relatives is equal to or more 
than 20% of the total capital. 
Persons whose shareholding is aggregated under the heading 
"shareholding of the promoter group" 

t I 1 'II' I 

Nlrmalaben Natvarlal Pithva 
Heta1 Jayesh Pithva 
Mohit Jayesh Pithva 
Darshit Jayesh Pithva 
Steel Jnox Private Limited 

Jayantilal MangHal Sanghvi 
Kalpesh Babulal Mehta 
Hetal Jayesh Pithva 
Rameshkumar Deepchand Mehta 
Mahendra Motilal Mehta 
Pinky Pravinkumar Jain 
Girish Babula! Mehta 
Motilal D Mehta HUF 
Rohini Rameshkumar Mehta 
Mangilal Bachraj Sanghvi 
Vikramkurnar Motilal Mehta 
Meena Vikramkumar Mehta 
Rameshkumar D. Mehta HUF 
Kamalaben Motilal Mehta 
Mehta Babulal D HUF 
Teena Manish Sanghvi 
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ANNEXURE H 

DISASSOCIATION BY PROMOTER IN THE LAST THREE YEARS 



ANNEXUREI 

BUILD-UP OF PROMOTER SHAREHOLDING AND COST OF ACQUJSJTJON 

A. BUILD-UP OF SHAREHOLDING 

--~-mir.-:r-:--r-""'t:'.IT7"'."'"'7:t,7':,u~f--:-N-;:-
11

:-:-,u-::rt:--"i" aRv'nn"'-dl,Fll'lllR"J~~~~F.':'F!:r.t:":T.Rll'ffllrJII 

March 31, 2008 
February 15, 
2009 

September 30. 
2009 

March 27, 2012 

March 31, 2014 

June 15, 2024 

November 06, 

November 18, 

15,450 

189.750 

215,500 

3,06,667 

66,790 

8,04,457 

21,90,00 

10 
10 

10 

10 

10 

10 

10 

Prkc/t1 of 
on!lder con!ldc 
et Ion rntion 
per 

Equity 
Share 

(f) 

I 00 Cash Further Allotment 
N.A N.A Bonus issue 

10 Cash Transfer of I 51,250 
Equity Shares from 

N.A N.A 

11.7 Cash 
N.A N.A 

N.A. N.A. 

N.A. N.A. 

Sparsh Hotels 
Private Limited, 
22,500 Equity 
Shares from 
Warner Metalic 
Private Limited and 
16,000 Equity 
Shares from 
Basukinath Design 
Private Limited 

Bonus issue 
Transfer of 
Transmission of 
Bonus Issue 
Transfer of 

B. A VERA GE COST OF ACQUISITION PER SHARE 

Transmission of ' Equity Shares 
From Natvarlal 
Vithal Pithva 
Allotment November 6, 2024 8,04,457 2.33 
Transfer of November 18, 2024 21,90,000 5.51 
Equity Shares 
From 
Nirmalaben 
Natvarlal Pithva 
Total 30,61,247 

10,300 
25,750 

2,15,500 

Negligible 
Negligible 

0.31 

431,000 0.62 

7,37,667 1.07 

8,04,457 1.17 

16,08,914 2.33 [ •] 

37,98,914 _ _5.51 [•] 

N.A N.A 

10 N.A N.A 
10 N.A N.A 

10 N.A N.A 
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AVERAGE 
COST OF 
ACQUISITION 
PER EQUITY 
SHARE 

~U~WalJ,fPPMIIWC-twfi WFM ,_ n-a➔- • 

B. WEIGHTED AVERAGE PRICE AT WHICH EQUITY SHARES WERE ACQUIRED IN 
THE IMMEDIATELY PRECEDING YEAR 

Total 
WEIGHTED COST -
OF ACQUISITION 
PER EQUITY 
SHARE DURING 
THE 
IMMEDIATELY 
PRECEDING YEAR 
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ANNEXUREJ 

INTEREST OF THE PROMOTER 

A. SHAREHOLDING OF THE PROMOTER, THEIR RELATNJOV/EOSRANSDSENTITIES INS WHICH 
THE PROMOTER IS INTERESTED IN THE COMPANY A IT UBSIDIARIE 

Shares held by the Promoter 

Name of the Promoter Number of Shares Percentage of the Paid-
up and Issued Share 
Caoital 

Jayesh Natvarlal Pithvo 37,98.914 5.51 

Shares held by the Relatives of Promoter or Entity 

Name of the Number of Shares Percentage of the Paid-

Promoter's Relative up and Issued Share 
Caoital 

Hetal Jayesh Pithva 1,68,000 1.69 

B. SALES, PURCHASES AND FINANCINGS OF SECURITIES OF THE COMPANY IN THE LAST 
SIX MONTHS -NIL 

! ,.. , _;, H" , • -, 

tNumbcr of 
.j_ Securities· , 1 

. ....- -:0'> ) f ., .! :• 
·.~-i~C • , ,, .. • 

Jayesh 15/06 66,790 NA 
Vithal Pithva Natvarlal /2024 

Pithva 
Ninnalaben Jayesh 18/11 21,90,000 NA NA 
Natvarlal Natvarlal /2024 
Pithva Pithva 

C. INTEREST OF THE PROMOTER IN ANY INTELLECTUAL PROPERTY RIGHTS USED BY 
THE COMPANY AND/OR ITS SUBSIDIARIES OR IN ANY ENTITY IN THE NAME OF 
WIDCH INTELLECTUAL PROPERTY RIGHTS OF THE COMPANY AND/OR ITS 
SUBSIDIARIES ARE REGISTERED 

NIL 

D. INTEREST IN ANY PROPERTY ACQUIRED BY THE COMPANY AND/OR ITS 
SUBSIDIARIES IN THE LAST THREE YEARS OR PROPOSED TO BE ACQUIRED BY THE 
COMPANY AND/OR ITS SUBSIDIARIES 

NIL 

E. SUMS PAID OR TO BE PAID TO PROMOTER OR ANY FIRM IN WHICH PROMOTER IS A 
MEMBER FOR SERVICES RENDERED IN CONNECTION WITH THE PROMOTION OR 
FORMATION OF THE COMPANY 

NIL 

F. INTEREST OF THE PROMOTER IN ANY TRANSACTIONS OR ARRANGEMENTS 
(INCLUDING IN RELATION TO ACQUISITION OF LAND, CONSTRUCTION OF BUILDING 
AND SUPPLY OF MACHINERY, ETC.) ENTERED INTO BY THE COMPANY AND/OR ITS 
SUBSIDIARIES 
NIL 



G. AMOUNT OR BENEFIT PAID HY THE COMPANY AND/OR ITS SUBSIDIARIES TO THE 
PROMOTER WITHIN THE 1WO IMMEDIATELY PRECEDING YEARS OR INTENDED TO 
BE PAID OR GIVEN TO THE PROMOTER 

NIL 

H. REMUNERATION PA ID/ PAYABLE FROM SUBSIDIARIES 

NIL 

t. REIMBURSEMENT OF EXPENSES 

NTL 

J. RELATIONSHIP OF PROMOTER WITH ANY ENTITY FROM WHOM THE COMPANY HAS 
ACQUIRED OR PROPOSES TO ACQUIRE LAND IN THE LAST FIVE YEARS 

NIL 

K. GUARANTEES GIVEN BY PROMOTER TO THIRD PARTIES AND ENCUMBRANCE UPON 
AND PLEDGE OF SECURITIES OF THE COMPANY 
NIL 

L. LOANS OR ADVANCES TAKEN BY THE PROMOTER FROM THE COMPANY AND/OR ITS 
SUBSIDIARIES 

NIL 

M. LOANS OR ADVANCES GIVEN TO THE COMPANY AND/OR ITS SUBSIDIARIES BY THE 
PROMOTER 

NIL 

N. ANY OTHER INTEREST OF THE PROMOTER IN THE COMPANY AND/OR ITS 
SUBSIDIARIES 

NIL 

0. COMPENSATION OR PROFIT-SHARING AGREEMENTS ENTERED INTO BY THE 
PROMOTER WITH ANY SHAREHOLDERS OR ANY THIRD PARTY IN CONNECTION 
WITH DEALINGS IN THE SECURITIES OF THE COMPANY 
NIL 

P. RESTRICTIVE COVENANTS AS REGARDS PROMOTERS' INTEREST IN THE COMPANY 
IN ANY SHAREHOLDERS' AGREEMENT, PROMOTERS' AGREEMENT OR ANY OTHER 
AGREEMENT FOR SHORT-TERM (SECURED AND UNSECURED) AND LONG-TERM 
BORROWINGS 

NIL 

Q. INTEREST OF THE PROMOTER IN APPOINTMENT OF ANY INTERMEDIARIES IN THE 
OFFER 

NIL 
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ANNEXURE K 

LITIGATION INVOLVING THE PROMOTER 

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other 

documents as further detailed in the list of documents enclosed hereto please find herein below details of all 

pending Jegal/arbitral/statutory and/or regulatory proceedings initiated by or against Shankarlal Deepchand 

Mehta, along with the amounts involved and the current status thereof: 

A. Civil proceedings AgAlnst JAyesh NAtvarlnl Plthvn- NIL 

B. Criminal proceedings ngalnst Jnyesh Nntvnrlal Plthvn - NIL 

C. Arbitral proceedings Against Jayesh Nntvnrlnl Plthvn - NIL 

D. Tax proceedings Against Jayesh Nntvnrlnl Plthva - NIL 

E. Civil proceedings by Jayesh Natvarlal Pithva -NIL 

F. Criminal proceedings by Jayesh Natvarlal Pithva -NIL 

G. Arbitral proceedings by Jayesh Natvarlal Pithva -NIL 

H. Tax proceedings by Jayesh Natvarlal Pithva -NIL 

I. Proceedings initiated for economic offences (Including past cases if found guilty):NIL 

J. Adverse findings against Jayesh Natvarlal Pithva - as regards compliance with securities 
laws, any disciplinary action taken by the Securities and Exchange Board of India or the 
Indian stock exchanges: or any securities law regulator in any other jurisdiction: NIL 

K. Details of the past cases in which penalties were imposed by the statutory or regulatory 
authorities: 

NIL 

L. Show Cause Notices issued against Jayesh Natvarlal Pithva: NIL 

M. Litigation/ proceedings initiated, and, legal action taken, by any Ministry or Department of the 
Government or a statutory authority, during the last five years immediately preceding the year of 
the offer of the proposed prospectus, and directions received in connection therewith: 

Save as follows, I have not been party to any litigation or legal action taken by any Ministry or Department of 

the Government or a statutory authority, during the last five years immediately preceding the year of the offer 

of the proposed prospectus, nor have any directions been received in connection therewith: NIL 

N. Legal Notices and Other Threatened Legal Proceedings initiated against Jayesh Natvarlal Pithva: 

NIL 

O. Non-payment of statutory dues: NIL 



F 

ANNEXURE L 

OTHER FIRMSNENTURES OF THE PROMOTER THAT ARE IN THE SAME LINE OF BUSINESS 
AS THE COMPANY AND/OR ITS SUBSIDIARIES 

1. Steel Icon Stainless Private Limited, 
2. Bhansali Bright Bars Private Limited, 
3. Rutvij Stainless Private Limited, 
4. Steel Inox Private Limited, 
5. Ventana Speciality Private Limited, 
6. Rajputana Bright Bars Private Limited, 
7. Kanungo Ferromet Private Limited, 
8. Cetus Engineering Private Limited, 
9. Neo Ferromet Private Limited. 

L 



f ----------------·· 

ANNf:XURE M 

SHAREHOLDING STATEMENT FROM DEPOSITORY PARTICIPANT 

Promoter 
Dhttfor 
Shareholder 

S.No. Namt 
Total Numbtr Percentage 
of Shartt Holding 

I SHANKARLAL DFFf>C'HAND MEHTA 
36314500 5269% 

2 BABULAL DEEPC'HAND MEHl A 
7.84% 

5401226 

3 JAYESH NA1VARLAL PITHVA 
SSI¾ 

3798914 

TOTAL PROMOTERS SHAREHOLDING 
4SSJ4640 66.04% 

Promoter 
Group 
Shareholder 

S. No. Namr TotJII Number Percentage 
ofSh•r~ Holding 

4 GIRJSH BABULAL MEHTA 
037% 

257130 

5 KALPESH BABULAL MEHTA 
0.73% 

503694 

6 PINKY JAIN 
0.23% 

156714 

7 RAMESH DEEPCHAND MEHTA 
2.08% 

1432248 

8 HETAL JA YESH PITHVA 
1.69% 

1168000 

9 
1.24% 

MEHTA BABULAL D HUF 851200 

10 MANGILAL B. SANGHVI 
0.05% 

35000 

11 JAY ANTI MANG I LAL SANGHVI 
0.57% 

393334 

12 MEENA VIKRAM MEHTA 
0.04% 

26666 

13 KAMLA MOTILAL MEHTA 
1.02% 

704626 

14 VIKRAM MOTILAL MEHTA 1.05% 
724484 

15 ROIIlNIBEN RAMESH MEHTA 0.67% 
459168 

16 0.87% 
RAMESHKUMAR D MEHTA HUF 602660 

17 
0.53% 

MAHENDRA MOTILAL MEHTA 362584 

18 MOTILAL DEEPCHAND MEHTA HUF 1.00% 
686226 

19 
0.04% 

TEENA MANISH SANGHVI 26666 

TOT AL PROMOTER GROUP SHAREHOLDING 
8390400 12.17% 

Public Shareholder 

S.No. Name Total Number Percentage 
of Shares Holding 

20 LOHAGAR DEVELOPER PRIVATE LIMITED 8.12% 
5593500 

21 BABULAL VJSHNOI 0.01% 
8836 

22 SA TJSHKUMAR D SANGHVI 0.05% 
34434 

23 0.36% 
JATIN VRAJLAL SHAH 250000 

24 
KALPANAJ SHAH 250000 

0.36% 

25 0.29% 
VJJA YKUMAR OMPRAKASH JETHALIYA 200000 

26 
HITESH ROOPCHAND KANUNGO . 400000 

0.58% 

27 0.29% 
PAKSHAL METAL AND ALLOYS 200000 



022% ,s 
JNDU PRAOEEP SANOlfVl ISOOOO 

0 IS% 2Q 
PRADEEP GORAKHClfAND SANGHVI 100000 

0 IS¾ 30 NARPA TCHAND CHlfOGALAI SANGHVI 1()()1)()() 
000% 31 

TEJARAM KINARAM 131SlfNO1 1848 
32 UMESH N SANGHVI soooo 007% 

007% 33 Nil.AM A KASH OOKAD1A soooo 
015% -

34 DAMAYANTI PRAKASHKUMAR JAIN 
100000 

0 IS% 35 SHUSHILA RAMLSH JATN 
100000 

015% 36 VIKRAM KUMAR JAIN 
100000 

0 IS% 37 PRAMESH PRATULLCHANDRA PARIKH 
100000 

0 IS% 38 SUMlT KUMAR JAIN 
100000 

0 15% 39 ANJU KANTILAL JAIN 
100000 

016% 40 JAINAM SA YER SA YER JATN 
110000 

016% 41 SA YER KALUCHAND JAIN 
110000 

016% 42 AISHWARYA SAYER JAIN 
110000 

0.29% 43 AMARCHAND J MEHTA 
200000 

044% 44 VINOD BABULAL SANGHVJ 
300000 

0.44% 45 
RIKHABCHAND JAWANTRAJ BOKADIA 300000 

0.36% 46 
250000 POOJA SANDIP JAIN 

0.36% 47 BHARTIBEN MILAPCHAND JAIN 
250000 

0.73% 48 SANDEEP MILAPCHAND JAIN 
500000 

0.73% 49 RA VI MILAPCHAND JAIN 
500000 

0.58% 50 DEEPAK AARTJ CHANDAN 
400000 

0.29% 51 SANG IT ABEN M MEHTA 
200000 

0.29% 52 CHANDRIKA R MEHTA 
200000 

53 BABUlAL S MEHTA HUF 0.29% 
200000 

54 MANJULA H SANGHVI 0.58% 
400000 

55 NARENDRA CHAUDHRY 1.45% 
1000000 

56 PRINCE N SANGHVI 
200000 

0.29% 

0.22% 57 
DIPTI RA VINDRA ANGARA 150000 

58 LALITPMEHTA 
200000 

0.29% 

59 DEEPIKA P DOSHI 
180000 

0.26% 

60 BHA VNA C DOSHI 
200000 

0.29% 

61 
KA VITA NILESH CHANDAN 300000 

0.44% 

62 
NILESH HASTIMAL CHANDAN 100000 

0.15% 

63 0.22% JAY BASANT MEHTA 150000 . 
0.44% 64 

SANTOSH VANS RAJ BHANSALI 300000 
65 0.31% KAMALA P DOSHI 214000 

TOTAL PUBLIC SHAREHOLDING 15012618 21. 78% 

PromoterShareholders-3 45514640 66.04% 

Promoter Group Sbarebolders-18 8390400 12.17% 

Public Shareholders-44 15012618 21.78o/. 

I TOT AL NO. OF TOTAL SHARE HOLDING 
68917658 100 



' 
ANNEXURE N 

N.A 









































 

 

NIKITA RONAK MEHTA 

D-503, ICB FLORA, BEHIND VODAFONE TOWER, S.G. HIGHWAY, 

GOTA, CHNNDLODIYA, AHEMDABAD, GUJARAT-382481 

__________________________________________________________________________________________ 

 

 

Date: December 30,2024 

 

To 

 

The Board of Directors, 

Rajputana Stainless Limited 

213, Madhwas,  

Halol Kalol Road Kalol,  

Panchmahal,  

Gujarat 389330 

 

Nirbhay Capital Services Private Limited  

201, Maruti Crystal,  

Opp. Rajpath Club,  

S.G.Highway, Bodakdev,  

Ahmedabad 380054  

Gujarat, India 

 

 

(Nirbhay Capital Services Private Limited, referred to as the “Book Running Lead Manager” or “BRLM”) 

 

Dear Sirs, 

 

Re:  Proposed initial public offering of equity shares of face value of ₹ 10 each (the “Equity Shares”) of 

Rajputana Stainless Limited (the “Company”) comprising a fresh issue of the Equity Shares by the 

Company (the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders of 

the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”) 

 

1. I, NIKITA RONAK MEHTA (INDEPENDENT DIRECTOR),  hereby give my consent to my name being 

included in relation to the Issue in the Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus 

and any other document/ presentation in relation to the Issue.  

 

2. I am eligible and was validly appointed as a director on 12/06/2024. under applicable laws and am not otherwise 

disqualified as on the date of this certificate for acting as a director of a public limited company under the 

provisions of the Companies Act, 2013, as amended (including the provisions of Section 164(2) of the 

Companies Act, 2013) and the Companies (Appointment and Qualification of Directors) Rules, 2014, (“Rule/s”) 

and other rules and regulations made thereunder, each as amended.  

 

3. I certify the information in respect of me, attached as Annexure I.  

 

4. I confirm that I am not a fugitive economic offender under the Fugitive Economic Offenders Act, 2018. 

 

 

 

 



5. I confirm that other than as mentioned in the Form MBP-1 dated December 30,2024 issued by me, I do not hold 

a directorship in any other company / partnerships, proprietorships or position as trustees in any other concern / 

firm / venture in India or overseas. 

 

6. I confirm that the Director Identification Number (“DIN”) allotted to me is 10625486 and I do not hold and have 

not held multiple DINs in the past. I further confirm that I have not held any other DIN in the past. I have 

completed KYC requirements and made filings in respect of myself in form DIR-3-KYC with the relevant 

Registrar of Companies. I confirm that my DIN has not been marked with / as ‘Director of ACTIVE non-

compliant company’. 

 

7. I confirm that, [except as stated below,] I am not and have not in the past been a director of any company which 

has, while I was a director of such company, been suspended from being traded on any of the stock exchanges in 

India in the five years preceding the date of filing of the [DRHP/ RHP/ Prospectus] of the Company with SEBI. -

NIL 

 

For the purpose of this undertaking, the term “suspended company” shall mean a listed company whose shares 

are suspended from trading by the relevant stock exchange on account of non-compliance with listing 

requirements. 

 

Sr. 

No. 
Particulars Details 

1.  Name of the company NIL 

2.  Name of the stock exchange(s) on which the company was listed NIL 

3.  Date of suspension on stock exchanges NIL 

4.  If trading suspended for more than three months, reason for suspension 

and period of suspension 

NIL 

5.  If the suspension of trading was revoked, the date of revocation of 

suspension 

NIL 

6.  Term of directorship (along with relevant dates) in the above company NIL 

 

8. [Except as stated below,] I am not and have not been a director on any company whose shares have been delisted 

from any stock exchange in India while I was director of such company. - NIL 

 

 

Sr. 

No. 
Particulars Details 

1.  Name of the company NIL 

2.  Name of the stock exchange(s) on which the company was listed NIL 

3.  Date of delisting on stock exchanges NIL 

4.  Whether delisting was compulsory or voluntary NIL 

5.  Reasons for delisting NIL 

6.  Whether the company has been relisted NIL 

7.  Date of relisting on [give name of stock exchange] NIL 

8.  Term of directorship (along with relevant dates) in the above company NIL 

 

9. I am not a whole-time director or promoter or person(s) responsible for ensuring compliance with the securities 

laws, as applicable, of any company which has been delisted under Chapter V of the Securities and Exchange 

Board of India (Delisting of Equity Shares) Regulations, 2009, as amended or the Securities and Exchange 

Board of India (Delisting of Equity Shares) Regulations, 2021, as amended.  

 

10. [Except as stated below,] I do not hold any Equity Shares of the Company or any warrants, employee stock 

options or other convertible instruments in the Company as of the date of this certificate.  

 

___________NIL___________ 



 

11. [Except as stated below,] I do not hold any equity shares in any subsidiary or associate company of the Company 

as of the date of this certificate.  

NIL 

______________________ 

 

12. [Except as disclosed below,] none of my relatives or entities in which I am associated as promoter, director, 

partner, proprietor or trustee, hold any Equity Shares, warrants, employee stock options or other convertible 

instruments in the Company as of the date of this certificate:   

 

______NIL__________ 

13. [Except as stated below,] neither I nor my relatives, have purchased, sold or financed the purchase by any other 

person, directly or indirectly, of any securities of the Company, during the six months immediately preceding the 

filing of the DRHP:- NIL 

 

 

Transferor Transferee Date 
Number of 

Securities 

Price Per 

Security 

     

     

 

14. I confirm that, [except as otherwise disclosed herein above,] there are no financing arrangements whereby I or any 

of my relatives have financed the purchase by any other person of securities of the Company other than in the 

normal course of the business of the financing entity during the period of six months immediately preceding the 

date of filing the DRHP.  

 

15. [Except as stated below,] I have no interest in the appointment of any Book Running Lead Manager, underwriters, 

registrars, bankers to the issue or any other intermediary or service provider to the Issue.    

 

____________________NIL_____________ 

 

16. [Further, I am not interested in the promotion or formation of the Company or its subsidiaries.] Further, neither I, 

nor any company or firm in which I am interested as a member, have been paid any consideration in cash or shares 

or otherwise or agreed to be paid by any person either to induce me to become, or to help me qualify as a director, 

or otherwise for services rendered by me or by the company or firm in which I am interested, for the promotion or 

formation of the Company.  

 

17. Further, except as disclosed below, there are no transactions relating to the property completed within the two 

preceding years, in which I have / had any interest either as a director or proposed director at the time of the 

transaction. 

 

18. Further, neither I nor any of my relatives are interested, directly or indirectly, in any property acquired or proposed 

to be acquired of the Company or by the Company, except as follows: 

 

  

19. [Except as stated below,] I am not related to and do not have any relationship with any of the entities from whom 

the Company has acquired land in the last five years or from whom the Company proposes to acquire land: 

 

20. Except as stated below, there is no proposal whereby I will receive any portion of the Issue proceeds and there are 

no material existing or anticipated transactions in relation to utilisation of the issue proceeds or project cost with 

me: 

 

21. I am not a director of more than twenty companies, nor am I a director of more than ten public companies, 

(including private companies that are either holding or subsidiary company of a public company). I am not a 

member in more than ten committees or act as chairman of more than five committees across all listed entities in 



which I am a director, in terms of Regulation 26(1) of the Securities Exchange Board of India (Listing Obligations 

and Disclosure Requirements), 2015 (“SEBI Listing Regulations”). 

 

22. I do not serve as a director in more than seven listed companies (including the Company). 

 

23. [I do not serve as a whole-time director or managing director of any listed entity]/[ I am a wholetime director or 

managing director of a listed entity and thereby confirm that I do not serve as an independent director in more than 

three listed entities].  

 

 

24. I have no interest in the Company: 

 

▪ [except to the extent of normal fees payable to me for attending meetings of the board of directors or any 

committee thereof, normal reimbursement of any traveling and other incidental expenses and 

commission];  

▪ Except to the extent of my or my relatives’ shareholding, warrants, or other convertible instruments in the 

Company as of the date of this certificate, as disclosed below:  

▪ except to the extent of the shareholding (including convertible securities) of the associates, companies, 

firms and trusts in which I am interested as director, member, partner and/or trustee, and to the extent of 

benefits arising out of such shareholding, details of which are disclosed below;  

▪ except to the extent of remuneration paid/payable to me by the following subsidiaries/associates of the 

Company: 

__________NOT APPLICABLE______________ 

▪ except in relation to the transactions with the Company mentioned below: 

 

__________NOT APPLICABLE______________ 

  

 

25. I confirm that the Company has not made any payment or reimbursement of expenses other than the normal 

remuneration and reimbursement, dividend and sitting fees as are applicable to me. -- No Sitting Fee paid in Fiscal 

2024 

 

26. The remuneration paid to me in Fiscal 2024 by the Company (on a standalone basis) is as follows: -- No Sitting Fee 

paid in Fiscal 2024 

 

 

S. No. Particulars (head under which payment made – 

remuneration/ sitting fees, etc.) 

Amount (₹) 

NIL NIL NIL 

 

27. [Except as disclosed below,] there is no arrangement or understanding with major shareholders, customers, 

suppliers or others, pursuant to which I was appointed as a director of the Company.  

 

________________________NIL________ 

 

28. [Except as disclosed below,] I have not entered into any service contracts or arrangement with the Company 

providing for benefits upon termination of employment.  

 ________________________NIL________ 

 

29. [Except as disclosed below,] I have not entered into any agreement, either on my own or on behalf of any other 

person, with any shareholder or any third party with regard to compensation or profit sharing in connection with 

dealings in the securities of the Company.  
________________________NIL________ 

 



30. [Except as disclosed below,] I am not a party to any bonus or profit-sharing plan of the Company.  

________________________NIL________ 

 

31. [Except as stated below,] I am not directly or indirectly interested in any transaction in acquisition of land, 

construction of building and supply of machinery, or any other contract, agreement or arrangement entered into by 

the Company and no payments have been made in respect of these contracts, agreements or arrangements or are 

proposed to be made: 

________________________NIL________ 

 

32. [Except as stated below,] there are no other companies, firms, trusts or other ventures in which I am involved or 

interested as a promoter, director, member, partner, proprietor and/or trustee that are in the same line of activity  

 

or business as the Company. 

________________________NIL________ 

 

33. I confirm that I am not a promoter or a director of a listed company where the depositories have frozen the entire 

shareholding of the promoter and promoter group due to non-compliance with minimum public shareholding 

requirements as specified in rules 19(2) and 19A of the SCRR in the manner as specified by the SEBI from time to 

time.  

________________________NIL________ 

 

 

34. [Except as stated below,] neither I nor any of my relatives are a beneficiary of or interested in any outstanding loan 

or advance given by the Company to any person or company, nor have we granted any loan or advance to the 

Company.  

 

________________________NIL________ 

 

 

35. [Except as stated below,] I am not related to any other director or key managerial personnel of the Company. 

 

________________________NIL________ 

 

36. I have not entered, and shall not enter, into any buyback arrangements directly or indirectly for purchase of the 

Equity Shares.  

 

37. I will not sell and have no intention to sell the Equity Shares allotted to me on exercise of options granted under an 

employee stock option scheme or allotted under an employee stock purchase scheme, within three months after the 

date of listing of the Equity Shares in the Issue.  

 

38. Litigation and other confirmations:  

 

I am not associated with the securities market in any manner, except as described below, and further, there is 

no outstanding action initiated by SEBI in the past five years against the entities in the securities market with 

which I am associated (as promoter, director, partner or proprietor), except as described below:  

 

Name of the entity NIL 

SEBI Registration No. NIL 

Category of registration NIL 

Date of expiry of registration NIL 

If registration has expired, reasons for non-renewal NIL 

Details of any enquiry/ investigation conducted by the SEBI at any time (including but 

not limited to any deficiency/warning letter, adjudication proceedings, suspension/ 

NIL 



cancellation/ prohibitory orders) 

Penalty imposed by the SEBI, if any NIL 

Outstanding fees payable to the SEBI, if any NIL 

 

39. I hereby declare, confirm, clarify and undertake that no notice has been issued or no action or litigation has been 

initiated against me with respect to my association with the following entities in any capacity:  

 

_____________________N R CORP SERVE_____________ 

 

 

40. I hereby declare, confirm, clarify and undertake that no notice, communication or other action has been issued or 

no litigation has been initiated against me nor any penalties have been imposed, except as disclosed in Annexure 

IV.  

 

41. I hereby confirm that:  

 

(a) I have not been prohibited from accessing the capital market or debarred from buying, selling or dealing 

in securities under any order or direction passed by the SEBI or any securities market regulator in any 

other jurisdiction or any other authority/ court and no penalty has been imposed at any time by any of 

the capital market regulators (including the SEBI) in India or abroad;  

(b) I am not debarred from accessing the capital market by SEBI and neither am I a promoter or director of 

any other company which is debarred from accessing the capital market by the SEBI;  

(c) Neither my name nor the name of the companies in which I am or was a director appear in the 

intermediary caution list; 

(d) I have not been a director, promoter, member or person in control of any entity that has been identified 

as a shell company;  

(e) I am not a director or promoter of any company which [is / was] exclusively listed on the dissemination 

board established by the SEBI. [Such exclusively listed company[ies] has / have provided exit option to 

its public shareholders, within the prescribed timelines, in terms of the circulars dated October 10, 

2016 and August 1, 2017 issued by the SEBI]; 

(f) I have neither been, nor currently am, on the board of directors of any company that was or has been 

directed by any Registrar of Companies to be struck off from the rolls of such Registrar of Companies 

under Section 248 of the Companies Act. Further, I have not been identified as a director who has been 

disqualified to act as a director in terms of Section 164(2)(a) of the Companies Act (“Disqualified 

Director”) and neither am I a proclaimed offender under Section 82 of the Code of Criminal Procedure, 

1973, as amended (“Proclaimed Offender”), and my name does not feature in the lists of Disqualified 

Directors or the lists of Proclaimed Offenders released by various Registrars of Companies and the 

Ministry of Corporate Affairs (“MCA”) and currently disclosed on the website of the MCA; 

(g) I am not subject to any penalties to disciplinary action or investigation by the SEBI or the stock 

exchanges, nor has any appropriate regulatory or legal authority found any probable cause for enquiry, 

adjudication, prosecution or other regulatory action.  

(h) no show cause notice has been issued to me, pursuant to which observations on draft red herring 

prospectus filed with SEBI may be kept in abeyance as per SEBI (Issuing Observations on Draft Offer 

Documents Pending Regulatory Actions) Order, 2020; 

(i) SEBI has not initiated any recovery proceedings against me; and 

(j) There has not been any order for disgorgement or monetary penalty been passed against me nor any 

directions been issued by SEBI to me. 

 

42. I have not been identified as a wilful defaulter by any bank or financial institution or consortium thereof, in 

accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. I am neither on the board, 

nor the promoter of, nor associated in any manner with any company which has been identified as the vanishing 

company.  

 



43. Further, I also declare and confirm that I have not been categorised as a defaulter as per records maintained with 

Credit Information Bureau (India) Limited or mentioned on the watch-out investors list issued or maintained by the 

Stock Exchanges. 

 

44. Other than as specified in Annexure II, there is no litigation involving me, including the following :NIL 

 

(i) pending criminal proceedings involving me;  

(ii) pending actions taken by statutory or regulatory authorities against me;  

(iii) pending claims involving taxation matters (both direct and indirect tax cases)  

(iv) other pending litigation in accordance with the materiality policy and threshold determined by the board 

of directors of the Company pursuant to its resolution dated June 12,2024.   

(v) FIR filed by or against me. 

(vi) probable cause for investigation, enquiry, adjudication, prosecution or other regulatory action that has 

been found against me by any authority and no show cause notice has been issued to me, which is 

pending determination by any authority. 

(vii) recovery proceedings initiated by the SEBI, no order for disgorgement or monetary penalty has been 

issued by SEBI, no non-compliance of any direction issued by the SEBI, and no proceedings has been 

remanded by the Securities Appellate Tribunal or court. .- NIL/NOT APPLICABLE 

 

I confirm that the details of litigation involving me as detailed in Annexure II are true and accurate. 

 

45. I am familiar with and undertake to comply with the requirements and restrictions on public communications, as 

stated in the SEBI ICDR Regulations (and summarised in the memorandum on publicity guidelines circulated by 

the Legal Counsel) and agree to abide by the same. 

 

46. Other than as specified in Annexure III, there are/is no litigation involving me which has been 

considered “material” for disclosure in the [DRHP / RHP / Prospectus], in accordance with the 

materiality policy adopted by the board of directors of the Company. .- NIL/NOT APPLICABLE 

 

47. I shall not offer any incentive, direct or indirect, whether in cash or kind or services or otherwise to any person for 

making an application for Equity Shares in the Issue. 

 

48. I along with the companies which are promoted by me are in compliance with the terms of the SEBI Circular No. 

SEBI/HO/MRD/DSA/CIR/P/2017/92 dated August 1, 2017. 

 

49. I confirm that I am not declared as ‘Fraudulent Borrower’ by the banks or financial institution or consortium, in 

terms of RBI master circular dated July 1, 2016 on ‘Frauds – Classification and Reporting by commercial banks 

and select FI’s’. 

 

50. I, nor any of my relatives, will not participate in the Issue and will not make any application for Equity Shares in 

the Issue  

 

1. I hold PAN bearing number BFFPB0613F. 

 

2. I am currently not and have not in the past been held to be in violation of any securities laws, in India or 

abroad. 

 

Additional confirmation from Independent Director 

 

I, NIKITA RONAK MEHTA, Non-Executive and Independent Director of Rajputana Stainless Limited (the 

“Company”), hereby certify, undertake and confirm that I am an “Independent Director” of the Company in terms of 

the definition of that term contained in Regulation 16 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended and also in 



terms of the definition of that term under Section 149(6) of the Companies Act, 2013, and have been appointed on the 

Board pursuant to a letter dated 12/06/2024. 

 

Without the prejudice to the generality of the first paragraph, I hereby certify, undertake and confirm each of the 

following:  

 

(a) Apart from receiving Director’s sitting fee, I do not have or had any material pecuniary relationships other than 

remuneration as such director or having transaction not exceeding ten per cent. of my total income or such 

amount as may be prescribed with the Company, its holding company, subsidiaries or its promoters or 

directors during the two immediately preceding financial years or during the current financial year; 

 

(b) I was not and I am currently not the promoter or a member of the promoter group of the Company [or its 

subsidiaries or associate companies] or related to any of the promoters or directors of the Company, [or its 

subsidiaries or associate companies] or to persons occupying management positions at the board level or at one 

level below the board in the Company; 

 

(c) In the opinion of the board of directors of the Company, I am a person of integrity and I possess relevant 

expertise and experience. 

 

(d) I possess the required prescribed qualifications, and as such possess the appropriate skills, experience and 

knowledge in one or more fields of finance, law, management, sales, marketing, administration, research, 

corporate governance, technical operations or other disciplines related to the Company’s business; 

 

(e) None of my relatives is indebted to the Company, or its holding company, subsidiaries, or their promoters or 

directors for an amount exceeding INR five million at any time during the two immediately preceding financial 

years or during the current financial year; 

 

(f) None of my relatives hold any security of or interest in the Company, subsidiaries, associate companies, if any, 

during the three immediately preceding financial years or the current financial year exceeding INR 50,00,000 

or two per cent of the paid up capital of the Company, its subsidiaries, associate companies, if any, or such 

higher sum as may be prescribed from time to time. In addition, the relatives of independent directors are not 

indebted to the Company, its subsidiaries, or their promoters in excess of amount prescribed under the 

applicable laws; 

 

(g) None of my relatives has given a guarantee or provided any security in connection with the indebtedness of 

any third person to the Company, or its holding company, subsidiaries, or their promoters or directors of such 

holding companies for an amount exceeding INR five million at any time during the two immediately 

preceding financial years or during the current financial year; 

 

(h) Neither I nor any of my relatives has or had pecuniary relationship or transaction with the Company, [its 

subsidiaries], or their promoters, or directors, amounting to two per cent. or more of its gross turnover or total 

income or fifty lakh rupees or such higher amount as may be prescribed, whichever is lower, during the two 

immediately preceding financial years or during the current financial year;  

 

(i) I am not a non-independent director of another company on the board of which any non-independent director 

of the Company is an independent director; 

 

(j) Neither I, nor any of my relatives hold or has held the position of a Key Managerial Personnel / Senior 

Management or is or has been employee of the Company or [its holding, subsidiaries] in any of the three 

financial years immediately preceding the financial year in which he is proposed to be appointed; 

 

(k) The relatives of independent directors do not have any pecuniary transaction or relationship with the Company, 

or its subsidiaries companies amounting to 2 percent or more of its gross turnover or total income singly or in 

combination with the transactions referred to in (d), (e) or (b) above; 

 



(l) Neither I nor any of my relatives have been an employee or proprietor or a partner, in any of the three financial 

years immediately preceding the financial year in which he is proposed to be appointed, of: 

 

(i) firm of auditors or company secretaries in practice or cost auditors of the company or [its subsidiaries;] 

or 

 

(ii) any legal or a consulting firm that has or had any transaction with the Company, [its subsidiaries] 

amounting to ten per cent or more of the gross turnover of such firm.  

 

(m) Neither I nor any of my relatives hold together with his relatives two per cent or more of the total voting power 

of the Company;  

 

(n) Neither I nor any of my relatives is a chief executive or director, by whatever name called, of any non-profit 

organisation that receives twenty-five per cent or more of its receipts from the Company, any of its promoters, 

directors or [its subsidiaries] or that holds two per cent or more of the total voting power of the Company; 

 

(o) I am not entitled to, nor have I received, any stock options;  

 

(p) Neither I, nor any of my relatives are material suppliers, service providers or customers or a lessor or lessee of 

the Company;  

 

(q) I am above 21 years of age. 

 

(r) I am not a non-independent director of another company on the board of which any non-independent director 

of the Company is an independent director. 

 

(s) I confirm that my name has been included in the independent directors’ data bank maintained by the Indian 

Institute of Corporate Affairs for a subscription period of 1 year commencing from 01/06/2023 renewed every 

year. 

 

(t) I undertake that I shall abide by the provisions of the ‘Code for Independent Directors’ as provided in Schedule 

IV of the Companies Act. 

 

I further certify that there are no other factors existing as on date of this certificate that would affect my independence 

in my capacity as a Director, including my ability to exercise an unbiased and independent judgment in relation to the 

matters affecting the Company.  

 

I confirm that the information and confirmations set out in this certificate are true, correct, complete and not misleading 

in any respect and do not omit to state a material fact necessary in order to make the statements herein, in the light of 

the circumstances under which they were made, not misleading. This certificate is for information and for inclusion (in 

part or full) in the [DRHP, the RHP and the Prospectus] filed in relation to the Issue (collectively, the “Issue 

Documents”) or any other Issue-related material, and may be relied upon by the Company, the Book Running Lead 

Manager and the Legal Counsel appointed by the Company and the Book Running Lead Manager in relation to the 

Issue. I hereby consent to the submission of this certificate as may be necessary to the SEBI, the RoC, the relevant stock 

exchanges and any other regulatory authority and/or for the records to be maintained by the Book Running Lead 

Manager and in accordance with applicable law. 

 

I confirm that we will immediately communicate any changes in writing in the above information to the Book Running 

Lead Manager until the date when the Equity Shares are listed and commence trading on the Stock Exchanges pursuant 

to the Issue. In the absence of any such communication from me, the Book Running Lead Manager and the Legal 

Counsel to each of the Company and Book Running Lead Manager  can assume that there is no change to the above  

 

 

 

 





Annexure I:  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Name, Father’s / Husband’s 

Name, Designation, Address, 

Directors Identification 

Number (“DIN”), Occupation 

& Nationality 

Age (years) Date of appointment and 

term 

Details of remuneration 

Name: NIKITA RONAK 

MEHTA, 

33 YEARS 12/06 /2024 

5 YEARS 

No sitting fee paid in Fiscal 

2023-24 

Father’s/Husband’s name: 

RONAK MEHTA 

Date of Birth: 08/03/1991 

Designation: INDEPENDENT 

WOMEN DIRECTOR 

Address: D-503, ICB FLORA, 

BEHIND VODAFONE 

TOWER, S.G. HIGHWAY,  

GOTA, CHNNDLODIYA, 

AHEMDABAD, GUJARAT-

382481  
DIN: 10625486 

Nationality: INDIAN 

Occupation: COMPANY 

SECRATERY 

Copies of Form 32/DIR-12, DIR-8, PAN Card, Form 24AA/MBP-1 resolution for appointment of each director are are 

provided in separate file “Certificates Annexure File” 



Nikita Ronak Mehta is an Independent Director of the company Rajputana Stainless Limited she has been on the 

Board of the Company since June 12, 2024.  

 

Educational/Professional Qualification:- Bachelor of Commerce from the Gujarat University. Bachelor of Laws 

from the Gujarat University. A qualified company secretary from the Institute of Company Secretary of India.  

 

Occupation/Profession-Working as a company secretary in Montecarlo Munger Mirzachauki 3 Highway Private 

Limited. Previously worked with organizations such as Suvidha Infrastate Corporation Limited and Shreeji Infraspace 

Private Limited and holds over 5 years of experience in the fields of secretarial compliance. 

  



 

1. Biography: 

 

Name:  NIKITA RONAK MEHTA, 

Educational 

Qualifications: 

B. COM., LLB and CS(educational qualification related certificates are annexed hereto and 

marked as Annexure __) 

Details of Service 

Contract Including 

Termination/ 

Retirement Benefits: 

NOT APPLICABLE 

Details of Business 

Experience and 

Previous 

Employment: 

Business experience:  8 years in Construction and Real Estate Industry. 

Previous employment:  

Name of employer: Sunder Construction Private Limited 

Details of employment: Company Secretary 

Term of employment: 01/11/2020 to 19/03/2021 

(annexed hereto and marked as Annexure are the relevant joining and resignation letters OR 

a letter from the previous employer/s with details of the date of joining and leaving OR an 

affidavit from the KMP in connection with the date of joining and leaving the previous 

employer/s  

Functions and Areas 

of Responsibilities in 

the Company:  

 

  



Annexure II 

 

MIS of litigation involving NIKITA RONAK MEHTA 

 

Based on the review of the notices, pleadings, orders/judgments/awards/decrees, applications and other documents as 

further detailed in the list of documents enclosed hereto please find herein below details of all pending 

legal/arbitral/statutory and/or regulatory proceedings initiated by or against NIKITA RONAK MEHTA, along with 

the amounts involved and the current status thereof: 

A. Civil proceedings against NIKITA RONAK MEHTA,- NIL  

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved 

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

B. Criminal proceedings against NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved  

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

 

 

 

 

 

 



C. Arbitral proceedings against NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved 

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

D. Tax proceedings against NIKITA RONAK MEHTA,-NIL 

 

Particulars Number of cases Aggregate amount involved to the extent 

ascertainable (in ₹ lakhs) 

 NIL  

 

E. Civil proceedings by NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved  

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

F. Criminal proceedings by NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved 

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

G. Arbitral proceedings by NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved 

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

H. Tax proceedings by NIKITA RONAK MEHTA,- NIL 

 

# Parties to the 

Proceedings Suit 

etc. Number (if 

any) 

Forum  Details of the 

relief/prayers/claims along 

with details of any 

orders/decrees/directions 

passed in the matter, 

(including any interim relief 

granted and/or applied for).  

 

Amount 

involved 

Current 

Status of 

the Matter 

Copies of 

Pleadings, 

Orders and 

motions 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL 

 

 

 

 

 



 

 

 

 

 

 

 

I. Proceedings initiated for economic offences (Including past cases if found guilty)- NIL 

  

Sl. No. Date of the 

relevant 

Notice / 

Order and 

Reference 

No. 

Name of the 

Statutory 

/Regulatory 

Authority  

Details of 

allegations, 

findings and 

action taken  

 

Response, 

if any  

Amount of 

penalty 

imposed, if 

Any  

Current 

Status of 

the 

Matter 

Copies of the 

Notice / Order 

and related 

responses and 

correspondence 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL NIL 

J. Adverse findings against NIKITA RONAK MEHTA,as regards compliance with securities laws, any 

disciplinary action taken by the Securities and Exchange Board of India or the Indian stock exchanges or 

any securities law regulator in any other jurisdiction:- NIL 

 

# Date of the 

relevant 

Notice / 

Order and 

Reference 

No. 

Name of the 

Statutory 

/Regulatory 

Authority  

Details of 

allegations, 

findings and 

action taken  

 

Response, 

if any  

Amount of 

penalty 

imposed, if 

Any  

Current 

Status of 

the 

Matter 

Copies of the 

Notice / Order and 

related responses 

and 

correspondence 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL NIL 

K. Details of the past cases in which penalties were imposed by the statutory or regulatory authorities- NIL 

 

# Date of the 

relevant Order 

and Reference No. 

Name of the 

Statutory 

/Regulatory 

Authority  

Grounds for imposing 

Penalty and Details of 

Penalty Imposed 

 

Amount of 

penalty  

Copy of the 

penalizing 

order and 

Proof of 

Payment of 

Penalty 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL 

 

 



 

 

L. Show Cause Notices issued against NIKITA RONAK MEHTA:- NIL 
 

# Date of 

Notice and 

Reference 

No. 

Name of the 

Statutory 

/Regulatory 

Authority 

Issuing the 

Show Cause 

Notice  

Details of 

Allegations 

made in the 

Notice 

 

Response 

to the 

Notice  

Amount 

involved, if 

Any  

Current 

Status of 

the 

Matter 

Copies of the Show 

Cause Notice and 

related responses 

and 

correspondence 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL NIL 

 

 

 

M. Legal Notices and Other Threatened Legal Proceedings initiated against NIKITA RONAK MEHTA:- NIL 

 

# Date of 

Notice and 

Reference 

No. 

Name of 

the Party 

serving 

the 

Notice 

Details of 

Allegations 

made in the 

Notice 

 

Response 

to the 

Notice  

Amount 

involved, if 

Any  

Current 

Status of 

the 

Matter 

Copies of the Notice 

and related 

responses and 

correspondence 

annexed as 

Annexure 

1. 
NIL NIL NIL NIL NIL NIL NIL 

N. Non-payment of statutory dues: - NIL 
 

# Relevant 

Provision 

and 

Statute / 

Regulation 

/ Rule 

Nature 

of Due 

Amount 

involved  

Interest 

/ 

penalty, 

if any 

Date on 

which 

payment 

was due 

 

No. 

of 

Days 

of 

Delay  

Reasons 

for non-

payment 

Action if 

any 

taken by 

the 

relevant 

regulator 

Copies of 

Communication, if 

any with the 

relevant 

statutory/regulatory 

authority  

1. 
NIL NIL NIL NIL NIL NIL NIL NIL NIL 

 

Save and except as detailed in Litigation Detailed Above herewith, I confirm and certify that there are: 

1. no pending legal proceedings initiated by or against me; or involving me; 

2. no pending legal proceedings in respect of group companies with which I was associated in the past but am no 

longer associated where my name continues to be associated with such proceedings; 

3. no litigations against me involving violation of statutory regulations or alleging criminal offence; 

4. no criminal or civil prosecution against me for any litigation towards tax liabilities or any prosecution under any 

enactment in respect of Schedule V of the Companies Act, 2013; 



5. no proceedings initiated for any economic offences against me; 

6. no adverse findings against me as regards compliance with securities laws or disciplinary action taken by the 

Securities and Exchange Board of India or the Indian stock exchanges; 

7. past cases where penalties have been imposed by any statutory or regulatory authority; 

8. show cause notices issued by any statutory or regulatory authorities against me; 

9. no legal notices, claims or other threatened proceedings against me;  

10. no defaults in connection with any contractual, statutory or regulatory requirements in connection with any 

facilities as availed of from any bank/s or financial institution/s; 

11. no defaults in connection with dues towards instrument holders like debenture holders, fixed deposits, and 

arrears on cumulative preference shares/ other liabilities 

12. no outstanding payment of statutory dues. 

 

I hereby certify that the details provided in Litigation details annexed herewith are factual, up to date, true and 

complete. 

I am not and have not been: 

(a) been prohibited or debarred from accessing the capital markets or from buying, selling or dealing in securities 

under any order or direction passed by SEBI or any securities market regulator in any other jurisdiction or any 

other authority/court and no penalty has been imposed on me at any time by any of the capital market regulators 

(including the SEBI) in India or abroad. Further, I am not and was not a promoter, director or person in control of 

any other company which is debarred from accessing the capital market under any order or directions made by 

the SEBI; 

(b) director of or was a director of any company listed on any stock exchange, whose shares have been or were 

suspended from being traded on any of the stock exchanges during last five years; 

(c) subject to any penalties to disciplinary action or investigation by the SEBI or the Indian stock exchanges, nor has 

any appropriate regulatory or legal authority found any probable cause for enquiry, adjudication, prosecution or 

other regulatory action;  

(d) found to be non-compliant with securities laws; 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

Annexure III  

 

Details of Material Litigation involving NIKITA RONAK MEHTA 

        

      NOT APPLICABLE  



 

Annexure IV 

 

NOT APPLICABLE 

 









 
 

 
 

Mumbai Office: 105 & 310, A wing, Kanara Business Centre Ghatkopar East, Mumbai–- 400075 

Consent from Legal Counsel 

Date: June 18, 2025 

To, 

The Board of Directors, 

Rajputana Stainless Limited  

213, Madhwas, Halol Kalol Road  

Kalol, Panchmahal, 

Gujarat –389 330, India 

 

Dear Sirs, 

Sub: Proposed initial public offering (the “Offer”) of equity shares of ₹ 10 (the “Equity Shares”) by Rajputana 

Stainless Limited (the “Company”) 

 

We, Vidhigya Associates, Advocates, hereby consent to act as Legal Counsel to the Offer and to inclusion of our name 

and contact details, in the Draft Red Herring Prospectus, the Red Herring Prospectus and the Prospectus to be filed by 

the Company with SEBI, BSE Limited (“BSE”) and the National Stock Exchange of India Limited (“NSE”, and 

together with BSE, the “Stock Exchanges”) where the Equity Shares of the Company are proposed to be listed and 

for the purpose of registration with the Registrar of Companies (the “RoC”) in respect of the Offer and any other 

document to be issued or filed in relation to the Offer (collectively, the “Offer Documents”), pursuant to the 

provisions of section 32 of the Companies Act 2013. Further, the following details with respect to us may be disclosed 

in the Offer Documents: 

 

 

Logo:  

Name: Vidhigya Associates, Advocates. 

Address: 105 & 310, A wing, Kanara Business Centre, 

Ghatkopar East, Mumbai – 400075 

Telephone: +91 8424030160 

Email: rahul@vidhigyaassociates.com 

Website www.vidhigyaassociates.com 

Contact Person: Rahul Pandey 

 

We further confirm that the information in relation to us is true and correct, not misleading and without omission of 

any matter that is likely to mislead and adequate to enable investors to make a well-informed decision.  

We hereby authorise you to deliver this letter of consent to the SEBI, RoC pursuant to Section 32 and other applicable 

provisions of the Companies Act, 2013 and the rules and regulations thereunder, each as amended, the Stock exchange 



 
 

 
 

Mumbai Office: 105 & 310, A wing, Kanara Business Centre Ghatkopar East, Mumbai–- 400075 

and any other regulatory authority, as may be required and/or retain this letter for your records in connection with the 

Offer and in accordance with applicable law. 

We undertake to inform the Book Running Lead Manager promptly, in writing of any changes to the above information 

until the Equity Shares commence trading on the Stock exchange. In the absence of any such communication from us, 

the above-mentioned information should be considered as updated information until the Equity Shares commence 

trading on the Stock exchange, pursuant to the Offer. 

This letter may be relied upon by the Company and the Book Running Lead Manager appointed in relation to the 

Offer. We hereby consent for submission of this letter to the Stock Exchange, RoC and any other authority as may be 

required by law. We further consent to the aforementioned details being included for the records to be maintained by 

the Book Running Lead Manager in connection with the Offer and in accordance with applicable laws. 

Capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents. 

 

 

 

 

 

 

 

 

 

 

cc: 

 

Nirbhay Capital Services Private Limited 

201, Maruti Crystal,  

Opp. Rajpath Club, S.G.Road, 

Ahmedabad – 380 054, Gujarat, India 







                                                                                                                                                        

 

 

Consent letter of Registrar to the IPO 

Date: May 24, 2025 

To:   

The Board of Directors, 

Rajputana Stainless Limited  

213, Madhwas, Halol Kalol Road 

Panchmahal Gujarat 389330 India 

 

Dear Sirs, 

Re: Proposed initial public offering of equity shares of face value of Rs. 10/- each (the “Equity Shares”) of Rajputana 

Stainless Limited (the “Company (the “Issue” or “IPO”)  

Sub:  Consent Letter from the Registrar to the IPO   

We consent to act as Registrar to the IPO and to our name and following details, as required, being inserted as Registrar to the IPO 

in the Draft Red Herring Prospectus intended to be filed by the Company with the Securities and Exchange Board of India, 

(“SEBI”), and the relevant stock exchanges, and the Red Herring Prospectus and the Prospectus intended to be filed by the 

Company with SEBI, the relevant stock exchanges and the Registrar of Companies, Ahmedabad, Gujarat (“RoC”), with respect to 

the said IPO: 

Name: Kfin Technologies Limited Fax Number: 040-6716 1563 

Address: 301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastri Road, Nav Pada, 

Kurla (West), Kurla, Mumbai, Maharashtra, India, 400070, 

E-mail Id: rsl.ipo@kfintech.com 

Contact Person: M.Murali Krishna Website: www.kfintech.com 

Telephone 

Number: 

040-67162222/18003094001 SEBI 

Registration 

Number: 

INR000000221 

Logo:  

 

 

Investor Grievance E-mail id: einward.ris@kfintech.com   

 

We confirm that we are registered with SEBI as a Registrar to the Offer and as on date our registration is valid. We also confirm 

that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital market issue. We further confirm that 

we have not been debarred from functioning by any regulatory authority. The copy of our registration certificate is enclosed as 

Annexure A.  



 
 

 

 

We authorise you to deliver a copy of this letter of consent to the Registrar of Companies, pursuant to the provisions of Sections 

26 and 32 of the Companies Act, 2013, SEBI, the relevant stock exchange or any other regulatory authority.  

We confirm that any changes to the above will immediately be intimated to the Book Running Lead Manager to the IPO, till the 

date on which the securities of the Company to be issued pursuant to the IPO, start trading on the relevant stock exchange/s. In the 

absence of any communication from us, you may assume that there is no change in respect of the matters covered in this 

certificate. 

This certificate may be relied upon by the Book Running Lead Manager to the Issue, the Legal Advisor to the Issue . All 

capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the IPO related issue 

documents. 

 

For and on behalf of KFin Technologies Limited 

 

Authorised Signatory 

Name: M.Murali Krishan 

Designation: Sr.Vice President 

Cc:  

The Book Running Lead Manager (“BRLM”) 
Nirbhay Capital Services Private Limited 

201, Maruti Crystal,  

Opp. Rajpath Club,  

S.G.Highway, Bodakdev,  

Ahmedabad 380054  

Gujarat, Indi 
 

Legal Advisors to the Issue 

Vidhigya Associates 
501, 5th floor, Jeevan Sahakar Building 
 Homji Street, Fort, Mumbai 400 001, 
Contact Person: Rahul Pandey 
Email: rahul@vidhigyaassociates.com 
Mobile:8424030160 
 

  

mailto:rahul@vidhigyaassociates.com


                                                                                                                                                        

 

 

Certificate from Registrar to the Company 

Date: May 24, 2025 

To:   

The Board of Directors, 

Rajputana Stainless Limited  

213, Madhwas, Halol Kalol Road 

Panchmahal Gujarat 389330 India 

\ 

Dear Sirs, 

Re:  Proposed initial public offering of equity shares of face value of Rs. 10/- each (the “Equity Shares”) of Rajputana 

Stainless Limited (the “Company”) (the “Issue” or “IPO”)  

Sub:  Certificate to SEBI 

We hereby certify the following information of KFin Technologies Limited as true and correct: 

Registration Number IN000000221 

Date of registration/ Renewal of registration April 01, 2022 (Permanent registration) 

Date of expiry of registration Not Applicable 

If applied for renewal, date of application Not Applicable 

Any communication from SEBI prohibiting the 

entity from acting as the Registrar 

No 

Any enquiry/ investigation being conducted by 

SEBI 

No 

 

We confirm that any changes to the above will immediately be intimated to the Company, till the date on which the securities of 

the Company to be issued pursuant to the IPO, start trading on the relevant stock exchange/s. In the absence of any 

communication from us, you may assume that there is no change in respect of the matters covered in this certificate. 

This certificate may be relied upon by the Book Running Lead Manager to the Issue, the Legal Advisor to the Issue. All 

capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the IPO related issue 

documents. 

Yours faithfully, 

For and on behalf of KFin Technologies Limited 

 

Authorised Signatory 

Name:M.Murali Krishna 

Designation: Sr. Vice President 



 
 

 

 

 

Cc:  

The Book Running Lead Manager (“BRLM”) 

Nirbhay Capital Services Private Limited 

201, Maruti Crystal,  

Opp. Rajpath Club,  

S.G.Highway, Bodakdev,  

Ahmedabad 380054  

Gujarat, India 

 

Legal Advisors to the Issue 

Vidhigya Associates 
501, 5th floor, Jeevan Sahakar Building 
Homji Street, Fort, Mumbai 400 001, 
Contact Person: Rahul Pandey 
Email: rahul@vidhigyaassociates.com 
Mobile: 8424030160 
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SEBI CERTIFICATE OF REGISTRATION 

 
 

 

 









Ref: SBI/IFBB/AMT3/2024-25/320 

To, 

OSBI 
The Board of Directors, 
Rajputana Stainless Limited 
213. Madhwas, Halol Kalol Road 
Kalol, Panchmahal, Gujarat -389330 

Dear Sir(s), 
Sub: CONSENT FOR IP0 

We refer to the credit facilities currently availed by the Rajputana Stainless Limited ("Company") 
(rom us ("Facilities") and the loan agreement, security documents and undertakings, as applicable, 
entered into between us and the Company for the Facilities ("Financing Agreement(s)"), details of 
which are identified in Annexure A enclosed herewith. 

We also refer to your request letter dated 20.06.2024 in relation to the above-captioned subject matter 
(°Appication") and the proposed plan for raising capital through lssue of equity shares in accordance 
with the applicable laws and regulations, including the rules and regulations of the Securities and 
Exchange Board of India ("SEBI Regulations"), the Companies Act, 2013 and rules made there 
under, as amended (Issue"). 

We are aware that the initial public offering of equity shares of the Company requires the Company to 
undertake several steps including but not limited to changes in the capital structure, changes in the, 
sharcholding of the promoter (Promoter's shareholding should not go below 51% at any point of time) 
and members of the promoter group of the Company, amendments to the constitutional documents, 
lock-in of shares as per regulatory requirements etc., in compliance with the applicable laws and 
regulations. We are also aware that some or all of the aforesaid steps and certain other steps required 
to be taken by the Company in relation to its proposed initial public offering require our consent under 
the Financing Agreenments. 

We are also aware that the proceeds of the Issue may be utilized by the Company for attending 
various objccts, including but not limited to, funding growth opportunities, funding working capital 
requirement of the Company, repayment in full or part, of certain borrowings availed by the Company 
including loans availed from us and other financial institutions, towards general corporate purpose, 
etc. ("Objects") 

In view of the relationship between the Company and ourselves, we give our no objection/consent 
with regard to their proposed initial public offering of equity shares, the listing of the Company's 
shares being offered through the proposed initial public offering and any steps that the Company may 
take in respect thereof including the steps enumerated in the preceding paragraph including the 
utilization of proceeds from the Issue towards its Objects, thereafter, and this may be deemed as our 
consent under all the loan and other agreements entered into between us and the Company, to the 
extent that such consent is required under each of the said agreements. 

Further, with reference to the Facilities, we confirm that: 

Ncedless to say, the Company will stand by all current commitments that the Company has tlo us. 

bank.sbi 

STATE BANK OF INDIA 

G Accounts +91 265 2338552 

Date: 18.12.2024 

the Company has complied with and is not, nor has in the past been, in breach of any 
terms, conditions, represcntations, warrantics and covenants in relation to the Facility; 

5 J.B.Div. 

Fax 

+91265 2310044 
+91 265 2327393 

+91265 2313210 
sbi.01946@sbi.co.in 

asye als, 
l6e 3e0009. RId 

Industrlal Finance Branch 
3rd & 4th Floor, 
Mid Town Heights, 
Jetalpur Road, 
Vadodara 390007. Gujarat 



2. 

3 

4 

5. 

6. 
7. 

all accounts maintained by the Company pursuant to the Facility are regular and satisfactorily 
performing: 
the Company has not defaulted in repayment of any loan in past and/or present taken from us or 
payment of interest thereon and that there has been no re-scheduling of such loans or any event 
of detault or acceleration under any Financing Agreements and we have not invoked any of our 

rights in relation to the security provided in relation to the Facilities: 
there is no litigation, dispute, notice, show-cause initiated by us against the Company or against 
any of the directors or promoter of the Company; 
the Company has complied with and is not, nor has in the past been,in breach of any of the 
terms, conditions, representations, warranties and covenants in relation to the Loans (indicated 
in Schedule-A) (including those relating to maintenance of certain financial ratios) and we 
waive all rights that we may have in case of any past non-compliance by the Company under 
the documentation in relation to the loans or credit facilities availed by the Company from us; 
There has been no moratorium pursuant to COVID-19 Schemes of RBI or otherwise; 
We have not declared the Company, its promoters or directors as willful defaulters or 
fraudulent borrower and there has been no CIBIL Suit filed against the Company, its promoters 

We hereby also consent to be named as a lender in the offer documents and other docunments in 
conncction with the initial public offering. We hereby authorize you to deliver this letter of consent to 
concerned stock exchange(s) and any other regulatory authority, as may be required.The following 
delails with respect to us may be disclosed in the offer docunment: 

Name: State Bank of India, IFB Baroda Branch 
Address: IFB Baroda Branch, 4th Floor, Mid-Town Building, Jetalpur Road, Vadodara 
Telephone: 0265-231 2093 
Website: sbi.co.in 

E-mail: rm3.ifbbrd@sbi.co.in 
Contact Person: AGM & Relationship Manager 

We represent that our execution, delivery and perfornance of this consent or no objection have been 
duly authorised by all necessary actions (corporate or otherwise). The contents of this certificate may 

be disclosed in any document relating to the initial public offering, as may be required or appropriate 
in accordance with applicable laws. We agree to keep the information regarding the initial public 
offering, the contents of your request letter and this consent strictly confidcntial 

We also authorize you to deliver a copy of this letter of consent to BSE, NSE, Registrar of 
Companies, Ahmedabad ("RoC") or any other legal/governmental/regulatory authority as may be 
requircd under any applicable laws or if requested for by any such legal/governmental/regulatory 
authority or by court order. 

We conlirm that this letter can be relied on by the Lcad Manager and the Legal Advisor appointed in 
rclation to the Issue. 

This consent may be deemed to be in full force until the date of the listing of the Equity Shares of the 
Company on any of the stock exchanges, pursuant to the proposed initial public oflering, unless 
cancelled by us in writing prior to such date. 

We confim that we will promptly inform the Company of any change to the above inlormation until 
the Equity Shares commence trading on BSE and NSE, pursuant to the Issuc. In the absence of' any 
such communication, thc above information should be taken as updated information until the liquity 
Shares are listed and commence trading on BSE and NSE. pursuant to the Issue. 

Capitalized terms, which are not defined herein, have the same menming as vn the Applicaaiyi 
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or directors. 



Note: This letter is being issued on the specific request of the Company without any risk and 
responsibility on the part of issuer. 

For and on behalf of State Bank of India, 

Asst General Manager & RM (AM 0, B 
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Sr. 

No. 
Date of sanction letter, Name of Whether Total 

loan agreement(s) 

Fund Based 
Sanction letter no 
SBI/IFBB/AMT3/2023-
24/788 
28.02.2024 

Loan Agreement dated 
04.03.2024 
Mortgage Decd dated 
04.06.2024 
Non Fund Based 
Sanction 

dated 

24/788 
28.02.2024 

SBVIFBB/AMT3/2023- Credit 

04.03.2024 

datcd 

Loan Agreement dated 

Facility 

Cash 
Credit 

Mortgage Deed dated 
04.06.2024 

letter no Letter of Secured 

Annexure A 

For and on behalf of State Bank of India, 

Secured / Sanctioned the Loan 
Unsecured Limit 

Sccured 

BAsst Gencral Manager RM (A NET-II) B 
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47.50 

Term of Outstanding 

52.50 

12 Months 

12 Months 

as on date 

43.13 

49.24 
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Consent from Monitoring Agency 

 

 [To be delivered prior to the filing of the PPD] 

 

 

Date: January 19, 2026 

 

To,  

The Board of Directors 

Rajputana Stainless Limited 

213, Madhwas, Halol Kalol Road  

Kalol, Panchmahal, Gujarat 389330, India  

  

Dear Sir/Ma’am,  

 

Sub: Proposed initial public offering of equity shares of face value ₹ 10 each (“Equity Shares”) aggregating 

up to INR 255 Crores by Rajputana Stainless Limited (the “Company” and such issue, the “Issue”). 

 

We, CARE Ratings Limited (“CARE”), consent to the inclusion of our name and the details mentioned herein, 

as the Monitoring Agency to the Issue and to the inclusion the information contained in this letter in the red herring 

prospectus (“RHP”) and the prospectus (“Prospectus”) (collectively, the “Offer Documents”) which the 

Company intends to file, with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies, 

Gujarat at Ahmedabad and the stock exchanges where the Equity Shares are proposed to be listed (“Stock 

Exchanges”), as applicable and any other document in relation to the Offer as per applicable law. 

 

The following details with respect to us may be disclosed in the Offer Documents:  

 

Name: CARE Ratings Limited    

Address: 4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion (East), 

Mumbai 400 022. 

Telephone number: 9549033222 

E-mail ID: nikhil.soni@careedge.in 

Website: www.careratings.com 

Contact person: Mr. Nikhil Soni 

SEBI registration number: IN/CRA/004/1999 

CIN: L67190MH1993PLC071691 

 

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the 

required format (Annexure A). We also certify that our registration is valid as on date and that we have not been 

prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an intermediary 

in capital market issues. We have also not been debarred from functioning as a credit rating agency by any 

regulatory authority. 

 

We confirm that the information in this certificate is true, correct, accurate, and not misleading in any material 

respect. CARE’s consent is subject to the Company ensuring its compliance with applicable laws in relation to 

the Offer and that there is no misrepresentation/ modification to above mentioned information which is required 

to be reproduced on an “as is” basis. 

 

We confirm that we will immediately communicate any changes to the above information in writing to the 

Company, until the date when the Equity Shares commence trading on the Stock Exchanges. In the absence of 

any such communication from us, the above information should be considered as updated information until the 

Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

 



 

CARE Ratings Limited  
 

32, Titanium, Prahaladnagar Corporate Road 
CORPORATE OFFICE: 4th Floor, Godrej Coliseum, Somaiya 
Hospital Road, 

Satellite, Ahmedabad - 380 015 Off Eastern Express Highway, Sion (E), Mumbai - 400 022. 

Tel: +91-79-4026 5656  Fax.: +91-79-4026 5657 Tel.: +91-22-6754 3456     Fax: +91-22-6754 3457 

 Email: care@careedge.in  •  www.careedge.in 

 

 

 

 

 

 

This consent letter may be relied upon by the Company, the Book Running Lead Managers and the legal advisors 

to each of the Company and the Book Running Lead Managers. We hereby consent to the submission and 

disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any other 

regulatory, statutory or judicial authorities as may be required and/or for the records to be maintained by the Book 

Running Lead Managers in accordance with applicable law. 

 

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the Company. The 

Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section 2(38) of the 

Companies Act, 2013. While the Monitoring Agency obtains information from sources it believes to be reliable, 

it does not perform an audit and undertakes no independent verification of any information/ certifications/ 

statements it receives from auditors, lawyers, chartered engineers or other experts, and relies on in its reports. 

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as ascribed 

to them in the Offer Documents. 

 

 

Yours faithfully, 

For CARE Ratings Limited 

 

 

 

 
 

 

Authorized Signatory  

Name: Mr. Nikhil Soni 

Designation:  Director 

Date: January 9, 2026 

 

CC: 

 

CC:  
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Annexure A 

COPY OF REGISTRATION CERTIFICATE 

 

 
 

 
 

 















 

 

Dun & Bradstreet Information Services India Pvt. Ltd. 
7th Floor, Godrej BKC, Bandra (East),   
Mumbai – 400051, Maharashtra, India 

 
CIN: U74140MH1997PTC107813 
+91 22 6680 1300 

 
india@dnb.com 
www.dnb.co.in 

 

 
February 13, 2026  
Rajputana Stainless Limited  
213 Madhwas, Halol Kalol Road,  
Panchmahal, Gujarat 389330 India  
 
Sub.: Consent to incorporate the Techno-Economic Viability Report/s on Rajputana Stainless Limited 
dated 13th February 2026 (“Report”) prepared by D&B-India, respectively, in Rajputana Stainless 
Limited (“the Company”) Offer Document.  
 
Ref.: Rajputana Stainless Limited’s request letter dated October 26, 2024 (“Letter”)  
 
Dear Sir/Ma’am,  
 
We, Dun & Bradstreet Information Services India Private Limited (“D&B-India”), refer to the Report 
delivered to Rajputana Stainless Limited on 13th February 2026, prepared by D&B-India pursuant to the 
mandate placed by the Company vide the contract forms dated  June 7, 2024 | December 16, 2024 | May 
2, 2025 | November 24, 2025.  
 
D&B-India has been informed by Company vide its Letter about its proposed initial public offering to be 
listed on the BSE & NSE (“Stock Exchange”). The Company vide the said letter has requested D&B-India 
to give its consent to the Company, enabling it to incorporate the Report in the Draft Red Herring 
Prospectus, Red Herring Prospectus (hereinafter referred to as the “Offer Document”) for filing with the 
Securities and Exchange Board of India (“SEBI”) and the Stock Exchange.  
 
In this context, without prejudice to its rights and contentions at law, D&B-India would like to state as 
under:  
 
a. If The Company intends to reproduce the Report in the Offer Document, The Company may reproduce 
the Report in its entirety or as an excerpt on an ‘ad verbatim’ basis. The Company acknowledges that the 
Report should be presented in the Offer Document as approved by D&B-India in writing.  
 
b. The Company will give an authorship credit to D&B-India at the relevant places wherever the Report 
is being placed in the Offer Document. 
  
c. D&B-India disclaims any and all liabilities that may arise out of the Report being made part of the 
Offer Document except for any liability arising out of D&B-India’s breach of applicable laws.  
 
d. The Company shall not name D&B-India as an ‘expert’ (as defined under the relevant provisions of 
the Companies Act, 2013 and/or any SEBI guidelines) in any part of the Offer Document, as D&B-India 
is neither an engineer, a valuer, a chartered accountant, a company secretary, a cost accountant and any 
other person/ entity who / which has the power or authority to issue a certificate in pursuance of any 
law for the time being in force, nor is a credit rating agency registered with SEBI.  
 
e. The Company shall submit the Offer Document along with the entire set of the document to D&B-
India for its confirmation and approval before filing the same with SEBI and/or the Stock Exchange, 
failing which the consent shall not be deemed to have been given. 
 
 
 
 



 

 
 

 Restricted Confidential 

D&B-India gives its consent to place the Report on Company’s website and also include this letter of 
consent and the Report as part of the section titled “Material Documents” in the Offer Documents which 
will be available to the public for inspection.  
 
The Company shall indemnify and keep D&B-India and its directors, officers, employees, 
representatives, indemnified at all times from and against any and all, direct and indirect liabilities, 
claims, losses, of any nature whatsoever, that may arise out of, or may be in connection with, or relating 
to the company’s breach of this Letter.  
 
D&B-India shall keep strictly confidential, the non- public information relating to the Issue until such 
time that:  
 
(A) such disclosure by us is approved by the Company; or  
(B) such disclosure is required by law or regulation; or  
(C) such information is publicly available. 
 
 
Thanking you,  
For Dun & Bradstreet Information Services India Private Limited. 
 
 
 
Akhilesh Naik  
Designation: Director, Data Operations 
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